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Objective & Function

n s t i t u l ^  AirS °rtSu Economic Regulatory Authority (AERA) is a statutory body 
r o i  o f 20^  ^  ^  Alrpoits G n o m ic  Regulatory Authority of India Act, 2008

e Gazette Notificatron dated 5th December 2008. The AERA 
WaS r- ^ a  by the  Government vide its notification no GSR ^17 fE) dated
12 .0 5  0 9  With its head office at Delhi.

p crnlatf^6 SAta!UtOI7  fu,nrCtiJC?nS of the AERA as enshrined in the Airports Economic 
R egulatory  Authority of India Act, 2008  are as below:

a) To determ ine the tariff for the aeronautical services taking into 
consideration.

i. The capital expenditure incurred and timely investment in 
im provement of airport facilities.

ii. The service provided, its quality and other relevant factors.
iii. The cost for improving efficiency.
iv. Economic and viable operation of major airports.
v. Revenue received from services other than the aeronautical services.

vi. I he concession offered by the Central Government in any agreem ent 
or memorandum of understanding or otherwise.

vii. Any o ther factor which may be relevant for the purposes of this Act.

b) To determ ine the amount of the Development Fees in respect of major 
airports.

c) To determ ine the amount of the Passengers Service Fee levied under 
rule 88 of the Aircraft Rules, 1937 made under the Aircraft Act, 1934.

d) To m onitor the set Performance Standards relating to quality, 
continuity and  reliability of service as may be specified by the Central 
Government o r any authority authorized by it in this behalf.

e) To call for such information as may be necessary- to determine the tariff 
under clause (a).

To perform such other functions relating to tariff, as may be entrusted to it by 
th e  Central Government or as may be necessary to carry out the provisions of this 
Act.



AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA

BALANCE SHEET AS AT 31.03.2011

IC O R P U S /C A P IT A L  FUND A N D  L IA B IL IT IE S SCHEDULE C U R R E N T  YEAR
(AMOUNT -RS.)
P R E V IO U S  YEAR

C o r p u s  / c a p i t a l  f u n d

(R E S E R V E S  A N D  SU R PLU S 
. 1 A R M A R K E D /E N D O W M E N T  F U N D  

jS E C U R E D  LO A N S  B O R R O W IN G S  
J N S E C U R E D  LO ANS B O R R O W IN G S  

loEFERRED C R ED IT  L IA B IL IT IE S  
jO U R R E N T  LIA B IL IT IE S  A N D  P R O V IS IO N S

L

Ia s s e t s

,,-IX E D  A S S E T S
UNVESTMENT-FROM EARMARKED/ENDOW M ENT FUN D  

iiNVESTM ENT-O THERS 
CURRENT ASSETS .LOANS. A D VAN C ES ETC 

[M ISCELLANEO US EXPENDITURE 
To the e x te n t not w ritten o ff o r  ad ju s te d )

(SIGNIFICANT ACCOUNTING POLICIES 
'ONTINGNET LIABILITIES AND NOTES ON ACCOUNTS

1
2
3
4
5
6 
7

8
9
10 
11

24
25

Place: N e w  D e lh i 
)a te d : 2 8 / 0 7 /2 0 11

'TSandeep |>rakash) 
Secretary

4.58,67.022.51

5.66.403.49

4.64.33.426.00

59.97,174.00

4,04.36,252.00

4,64.33.426 00

2.43.01.885.00

2.43.01.885.00

6,61.439.00 

2.36,40,446 00

2 .43 ,01 ,885  00

(Yashwant S Bhave) 
C h a irp e rso n



a ir p o r t s  e c o n o m ic  REGULATORY AUTHORITY OF INDIA

INCOME AND EXPENDITURE ACCOUNT FOR TH E YEAR ENDED 31 .03 .2011

(AMOUNT -RS.)
SCHEDULE CURRENT YEAR PREVIOUS YEAR

INCOME
INCOME FROM SALES/ SERVICES 12
GRANTS /SUBSIDIES 13 6.00.00.000 00 3,60.05.847.00
FEES /SUBSCRIPTIONS 14 - -

INCOME FROM INVESTMENTS( INCOME ON INVEST.FROM 15 - -

EARMARKED/ ENDOW  FUND TRANSFERRED TO FUND - -

INCOME FROM ROYALTY .PUBLICATION ETC. 16 - -

INTEREST EARNED 17 - -
OTHER INCOM E 18 - -

INCREASE /(DECREASE) IN STOCK FIN ISHED GOODS AN 
WORK IN PROGRESS 19 - -

TOTAL (A) 6.00,00.000 00 3.60.05.847.00

EXPENDITURE 
ESTABLISHMENT EXPENSES 20 77,97.427.50 16.59,511.00
OTHER ADMINISTRATIVE EXPENSES ETC. 2 1 2.97,51.021 99 98,69.175.00
EXPENDITURE ON GRANTS. SUBSIDIES ETC 22 -
INTEREST 23 -
DEPRECIATION (Net Total at the year -end-corresponding to 
schedule 08) 8,86,413 00 1.75.276.00

TOTAL (B) 3,84,34,862 49 1.17.03.962.00
Balance being excess of income over Expenditure (A-B) 2.15.65,137 51 2.43.01.885 00
Transfer to Specia l Reserve ( Specify each) - -
Transfer to /  from  General Reserve 2,15,65,137 51 2,43.01.885 00
BALANCE BEIN G  SURPLUS/(DEFICIT) CARRIED TO 
CORPUS /C A P IT A L  FUND

SIGNIFICANT ACCOUNTING P O L IC IE S  
CONTINGNET LIABILITIES AND N O T E S  O N  ACCOUNTS

24
25

I

1
Place: New D e lh i (Sandeep P raka sh ) (Y a sh w a n t S Bhave)
Dated: 28 / 0 7 /2 0 11  S ecre tary C h a irp e rso n
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AIRPORTS ECONOMIC REGULATORY AUTHORITY O F  INDIA

SCHEDULES FORMING PART OF BALANCE SHEFT AS; a t  -n n , ^

SCHEDULE 1- CORPUS / CAPITAL FUND

. Balance as at beginning of the year 
I Add : Contribution towards corpus/ capital fund 
.Add (Deduct): Balance of net income/ (Expenditure) 
transferred from the income and Expenditure Account

(AMOUNT -RS.)

'BALANCE AT THE END -YEAR

* SCHEDULE 2- RESERVES AND SU R PII IS 
|1- Capital Reserve

As Per last Account 
Addition during the year 

Less . Deduction during the year 
p .  Revaluation Reserve

As Per last Account 
Addition during the year 

Less : Deduction during the year 
|3. Special Reserve

As Per last Account 
Addition during the year 

Less : Deduction during the year 
M- General Reserve

As Per last Account 
Addition during the year

.__  Less : Deduction dunng the year
ITOTAL

ISCHEDULE 3- EARMARKED / ENDOWMENT FUNDS 
,d) Opening Balance of runds 
u)) Additions to the Funds

 ̂Total (a*b)

"'•) Utilisation ol Funds 
11 ota I (c)

|BALANCE AT THE END YEAR (a+bc)

2.43,01,885 00 
2,15.65.137.51

4.58,67.022 51

2.43.01.885 00

2.43.01,885 00

CURRENT YEAR PREVIOUS YEAR

Place: N ew  D elhi 
D a te d : 28 / 07/2011 (S andeep Prakash) 

Secretary
(V a s h iv a n t S Bliave) 

C h a irp e rso n
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u c n n i i ^  FORMING P A R Q FBALANCF SHEET AS AT 31.03.2011

^ 5 0 U ^ S E 5 u R E T O M iS A N 5 B ^  H I

Central G overnm ent 
State G o v e r n m e n t  ( Specity)

F in an c ia l I n s t i tu t io n s

a) Terms Loans
b) Interest accured and due »

Banks

a ir p o r t s  e c o n o m ic  r e g u l a t o r y  a u t h o r it y  OF INDIA

a) Terms Loans
Interest accured and due

b) Other Loans ( Specify) 
Interest accured and due

. Other Institu tions and aqcncies

. Debentures and bonds

> Others I Specify)

CURRENT YEAR PREVIOUS YEAR

TOTAL
lo te  : A m o u n t d u e  w ith in  o n e  year

Q ^ ? r ^ F S - U N S ^ U ^ E D r O ^ A N D B O R R O W IN G ^

1 Central Government,
state Government ( Specify) 

h  Financial Institutions

14 Banks
a) Terms Loans

I b) Other Loans ( Specify)

 ̂̂  othrr insliiutions and agencies 
■ti Debentures and bonds 

 ̂ Fixed Deposits 
IB Others ( Specify)

CURRENT YEAR PREVIOUS YEAR

| TOTAL___________________________
lote : Amount due w ith in  one year

Place: New Delhi 
Jated: 28/ 0 7 /2 0 11

(Sandeep Prakash) 
Secretary

(Yashwant S B ha ve )
Chairperson
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AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INOIA

•■CHFOULES FORMING PART O F  BALANCE SHEET AS AT 31.03.2011

;CHEDULE 6- DEFERRED CREDIT LIABILITIES.

Arr-ppianrBS secured bv hypothecation of capital. 

Iw^nipfitnent and assgts

lh) Others

CURRENT YEAR PREVIOUS YEAR

hroTAL
Note : Amount due w ith in  one year

,< r n F n i l l  E 7- CURRENT LIABILITIES AND PROVISIONS

,A1 CURRENT LIABILITIES
1. Acceptances
2. Sundry Creditors

a) For Goods
b) Others

3 Advances Received 
4. Interest accrued but not due on

a) Secured Loans/ borrowings
b) U n se c u re d  L o ans/ b o rrow ings

5 Statutory Liabilities
a) Over due
b) Others

6 Other Current Liabilities

I t o t a m a T

CURRENT YEAR PREVIOUS YEAR

2.37849

5.64.025 00

5.66.40349

R) PROVISIONS
1 For Taxtation
2 Gratuity
3 Superannuation/Pension
4 Accumulated Leave Encashment
5 Trade Warranties/Claims
6 Other ( Specify)

.’ lace: New D e lh i 
Dated: 28 / 07/2011

(Sandeep P rakash) 
S ecre ta ry

(Yashwant S Bhave) 
C ha irperson
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AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA

SCHEDULES FORMING PART OF BALANCE SHF.ET AS AT 31.03.2011

{SCHEDULE 9 ----------- ----------------------

In v e s t m e n t s  f r o m  e a r m a r k e d /e n d o w m e n t  funds

. 1 - In Government Securities 
i  2. O ther approved Securities 
1 3. Shares

4 . Debentures and bonds
5. Subsidiaries and joint ventures
6 . Others ( to be Specified) *

f to ta l  --------------------------------------------------------------------
I ' ----------------------------------------------------

l-U K K tN I YEAR PREVIOUS YEAR

S c h e d u le  10  "  ---------------------- ---------- ------------------------ -—

I n v e s t m e n t s  o t h e r s

1 In Government Securities
2 . O ther approved Securities
3. Shares
4. Debenlures and bonds

| ' 5. Subsidiaries and joint ventures 
6 O thers ( to be Specified)

T O T A L ------------------------------- -------------------------------------------

CURRENT YEAR PREVIOUS YEAR

Place: N ew  D e lh i 
i)ated: 28 / 0 7 /2 0 11

(SamTeep Prakash) 
S e c re ta ry

f l

(Y ashw antS  IJhave) 
C h a irp e rso n
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AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA

SCHEDULES FORMING PART OF BALANCE SHFET AS AT 31017011

..SCHEDULE 11
CURRENT YEAR

CURRENT ASSETS . LOANS. ADVANCES FTC 
•A.) CURRENT ASSETS

1. Inventories :

a) Stores and Spares
b) Loose Tools
c) Stock in Trade » 

Finished Goods 
Work -in -Progress 
Row Materials

2. Sundry Debtors :

a)Oebts Outstanding lor a period exceeding Six month
b) Others

I C ash balances in hand (including cheques/d ra fts  and imnrccn
4. Bank B a la n c e  - ------------- c------L

a) With Schedule Bank 

On Current Accounts ( Syndicate Bank )
On Deposit Accounts ( includes margin money)
On Savings Accounts

b) With non Schedule Bank 
On Current Accounts

On Deposit Accounts ( includes margin money)
On Savings Accounts

5._Post Office Savings -Accounts

■ OTAL (A)

J.) LOANS, ADVANCES AND OTHER ASSETS
1. LOANS

a) Staff

b) Other Entities engaged in activities/objectives semilar to that 
of the Entity

C) Other ( Specify)

-^Adygncesjsmd o ther amounts recoverable in cash or in kind 
for value to  be received : '

a) On Capital Account ( Airport Authority o f India)
b) Prepayments
c) Others

j j n come Accrued :

a) On Investments from Earmarked/Endowment Fund
b) On Investment -Others
c) On Loans and Advances
c) Others

(includes income due unrealized R s...... .)

^ ^ ja im R e ce iva b le :

TOTAL (B)
i QTAL (A«B)

5.64,025 00

5.64,025 00

3.71.40,446 00 
27.31.781 00

3.98.72.227 00
4,04.36.252 00

2,36,40.446 00

2.36.40.446 00
2,36.40,446 00

Place; New D e lh i , 0 .
Oated: 28/ 07/a 0 l l  (Sandeep Prakash) (Yashwant S Bhave)

Secretary Chairperson
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AIRPORTS ECONOMIC REGULATORY AUTHORITY O f  INDIA

SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT AS AT 31.03.2011

[SCHEDULE 12

IlNCOME FROM SALES/ SERVICES
1. Income from Sales

| a) Sale of Finished Goods
b) Sale of Raw Material 

I  c) Sale of Scraps
2. Income from Services

I a) Labour & Processing Charges
b) Professional /  Consultancy Services 

I  c) Agency Commission and brokerage
d) Maintenance Services ( Equipment/property) 

I e) Other ( Specify)

TOTAL

I
SCHEDULE 13

NCOME GRANTS /SUBSIDIES 
|( irrevocab le  Grants & Subsid ies Received ) 

1. a Cental Government 
| 2. State Government (s)

3 Government Agencies
4 Institutions / Welfare Bodies
5 International Organisations
6 Others ( Specify)

CURRENT YEAR PREVIOUS YEAR

CURRENT YEAR PREVIOUS YEAR

6 .00 .00.000 00

[t o t a l
6 .00.00.000 00

3.60.05.847 00

3.60.05.847 00

^SCHEDULE 14
CURRENT YEAR PREVIOUS YEAR

Kir.OMF FROM F E E S /SUBSCRIPTIONS
1. Entarence Fees
2 Annual Fees/Subscriptions
3 Seminar / Program Fees
4 Consultancy Fees
5 Others ( Specify)

TOTAL

Si
' V -

?lace: New Delhi 
Dated: 28 / 07/2011

(Yashwant S Bhave) 
ChairpersonSecretary
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AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA

SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT AS AT 31.03.2011

(SCHEDULE 15

IlNCOME FROM INVESTMENTS
Current Year Previous year

-Income on invest From Earmarked/Endowment fund transferred to lurxh 
1. Interest

. a) On Government Securties
b) Other Bonds/Debentures

■ 2. Dividend
a) On Share *

1 b) On Mutual Fund Securities
' 3 Rents
| 4 Others ( Specify)

- -

1 fOTAL

TRANSFERRED TO EARMARKFD /FM noW M FN T f i  mine
- -

(SCHEDULE 16 ~ ----------------------------------------- CURRENT YEAR PREVIOUS YEAR

(INCOME FROM ROYALTY.PUBLICATION ETC
1 Income from Royalty
2 Income from Publications

- -

3 Others ( Specify)

L_ - -

OTAL
- -

^jCHEOULE 1 / CURRENT YEAR PREVIOUS YEAR

|.NTEREST EARNED

I 1 On Term Deposits
a) W ith Schedule Banks

| b) W ith non Schedule Banks
c) W ith Institutions

| d) Others
2 On Savings Accounts

a) W ith Schedule Banks
b) W ith non-Schedule Banks

| c) W ith Institutions
d) Others

3 On Loans

a) Employees/ Staff
| b) Others - -

4 Interest on  Debtors and other Recejvables 

---------------------------------------
- -

ITOTAL
- -

Note-Tax D educted a t sources to be in d ica te d

Place: New Delhi 
Dated: 28/ 0 7 /2 0 11

(Sandeep Prakash) 
Secretary

(Yashwant S B h a v e ) 
Chairperson
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AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA

SCHEDULES FORMING PART O F  INCOME & EXPENDITURE ACCOUNT AS AT 31.03.2011

ISCHEDULE18
CURRENT YEAR PREVIOUS YEAR

I OTHER INCOME
1 Profit on sale/disposal of assets .

a) Owned assets
b) Assets acquired out of grants, or received free of cost

2. Exports incentives realized
3 Fees for Miscellaneous Services

1 4 Miscellaneous Income

' T O T A L ___________________________________________________________

.----------------- ------------------------—-----------------— --------------- I CURRENT YEAR
CHEDULE19__________________________ ___________________________ ______ ______________________

I v .^o cA cc iin c i-D tA C P i in  STOCK OF FINISHED GOODS & WORK IN PROGRESS

PREVIOUS YEAR

a) Closing S tock
j - Finished Goods

Work -in -progress 
j b) Less : O pening Stock

Finished Goods
| Work -in -progress 

|NETINCREASE/(DECREASE) (A-B) - -

\
XHEDULE 20

■STABLISHMENT EXPENSES 
I a) Salaries and W ages 
, o) Allowances and Bonus 
' c) Contribution to Provident Fund 
, d) Contribution to other fund ( Specify)
' °) Staff Welfare Expenses
| 0 Expenses on Employees Retirement and Terminal benefits 

]) Others ( Specify)

CURRENT YEAR PREVIOUS YEAR

74.22,4 2 2 00 
2.58.611 00

1,16,394 50

16.59,511 00

Place: New Delhi 
Jated: 28/07/2011

(Sandeep Prakash) 
Secretary

C Y a sh w a n tS  B h a v c )  

C h a irp e r s o n
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AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA

SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT AS AT 31.03.2011

CHEDULE 21

| j jH E R  ADMINISTRATIVE EXPENSES ETC.
a) Purchases 

| ° )  Labour and Processing expenses
c ) Cartage and Carriage Inwards 

| d) Electricity and Power
e) Water charges 

| 0 Insurance 
9) Repair and maintenance 

| h) Excise Duty 
') Rent. Rates and Taxes 

| i) Vehicles. Running and Maintenances 
'<) Postage, Telephone and communication charges 

| •) Printing and stationery 
H} Travelling and Conveyance Expenses 

| n) Expenses on Stack holder meeting /Seminar/ Workshop 
)) Subscription Expenses 

I P) Web Design & Development Expenses 
1) Auditors Remuneration 

I r) Hospitality Charges 
i) Professional Charges 

11) Provision for Bad and Doubtful Debts/ Advances 
j ) Irrecoverable Balances Written off 

I v) Packing Charges 
n) Freight and forwarding Expenses 
x) Distribution Expenses

CURRENT YEAR PREVIOUS YEAR

94.710.00

9.10.594 00 

46.49.461.00

6.13.041.32
8.88.178.00 

64.01.142.17
2.15.951.00

50.00000

1.14.22.788 00

68.88000

6.50.24800
2,54.249.00

16.57.580.00
1.57.84600

50.00000
9.62.62600

43.55.307.00

/) Advertisment and publicity
z) Others (house keeping & security office Exp Etc)

3.28,351 00 
41.76.805 50

2.85,190 00 
14.27.249 00

• t o t a l 2.97,51,021 99 98.69.175 00

[SCHEDULE 22 CURRENT YEAR PREVIOUS YEAR
1 -------------------------------------------------------------------------------------

(EXPENDITURE ON GRANTS .SUBSIDIES ETC.
i )  Grants given to Institutions/Organisations ■

| b) Subsidies given to Institutions/Organisations

[TOTAL - -

(SCHEDULE 23 CURRENT YEAR PREVIOUS YEAR

(in t e r e s t

. a) On Fixed Loans “

I b) On Other Loans ( Including Bank Charges) *

| c) Others ( Specify)

i/O TAL * •

~*lace: N ew  D elh i ( S a n d e e p  P ra k a sh )  (Y ashw ant S Bhave)

D ated: 28/07 /2011  Secretary C hairperson
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AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA

SCHEDULES FORMING PART OF THE ACCOUNTS FOR THE Y.E 31.3.2011 

SCHEDULE 24 - SIGNIFICANT ACCOUNTING POLICES 

1 ACCOUNTING CONVERSION

The financial statements dte prepared on the basis of historical cost 
convention, unless otherwise stated and on the accrual method of accounting.

2- INVENTORY VALUATION- Not Applicable

3. INVESTMENTS

3.1 Investments classified as “long term investments” are carried at cost. 
Provision for decline, other than temporary is made in carrying cost of such 
investments.

3.2 Investments classified as “current" are carried at cost. Provision for shortfall 
on the value of such investments is made for each investment considered 
individually and not on a global basis.

3.3 Cost includes acquisition expenses like brokerage, transfer stamps 
etc.wherever applicable.

4 EXCISE DUTY Not Applicable

5. FIXED ASSETS

5.1 Fixed Assets are stated at cost of acquisition inclusive of inward freight, duties 
and taxes and incidental and direct expenses related to acquisition inclusive of 
inward freight, duties and taxes and incidental and direct expenses related to 
acquisition. In respect of projects involving construction, related pre- 
operational expenses (including interest on loans for specific project prior to its 
completion), form part of the value of the assets capitalized.

5.2 Fixed Assets received by way of non monetary grants(other than towards the
Corpus Fund), are capitalized at values stated, by corresponding credit to 
Capital Reserve.

6. DEPRECIATION

6.1 Depreciation is provided on straight —line method as per rates specified in the 
ncome-tax Act, 1961 except depreciation on cost adjustments arising on 

account of conversion of foreign currency liabilities for acquisition of fixed 
assets, which is amortised over the residual life of the respective assets.

14



6.2 In respect of additions to/deductions from fixed assets during the year, 
depreciation is considered on pro-rata basis.

6.3 Assets costing Rs. 5,000/- or less each are fully provided.

7 MISCELLANEOUS EXPENDITURE

Deferred revenue expenditure is written off over a period of 5 years from the 
year it is incurred.

8. ACCOUNTING FOR SALES

Sales include excise duty and are net of sales returns, rebate and trade 
discount.

9. GOVERNMENT GRANTS/SUBSIDEIES

9.1 Government grants of the nature of contribution towards capital cost of setting 
up project are treated as Capital Reserve

9.2 Grants in respect of specific fixed assets acquired are shown as deduction 
from the cost of the related assets.

9.3 Government grants/subsidy are accounted on relation basis.

10 FOREIGN CURRENCY TRANSACTIONS

10.1 Transactions denominated in foreign currency are accounted at the exchange 
rate prevailing at the date of the transaction.

10.2 Current assets, foreign currency loans and current liabilities are converted at 
the exchange rate prevailing as at the year end and the resultant gain/loss is 
adjusted to cost of fixed assets, if the foreign currency liability relates to fixed 
assets, and in other cases is considered to revenue.

11. LEASE

Lease agreements are yet to be entered into.

12. RETIREMENT BENEFITS-

Have not been provided since the employees are on deputation from other 
Central Govt. Departments and the modalities are being worked out.

Place: New Delhi 
Dated:28/07/20ii

(Sandecp Prakash) 
Secretary

(Yashwant S Bhave) 
Chairperson
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AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA 

SCHEDULES FORMING PART OF THE ACCOUNTS FOR THE Y.E 31.3.2011

SCHEDULE 25 - CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS

1. CONTINGENT LIABILITIES * NIL

2. CAPITAL COMMITMENTS NIL

3. LEASE OBLIGATIONS- Lease agreement are yet to be entered into since 
the Modalities are under process.

4. CURRENT ASSETS LOANS AND ADVANCES

In the opinion of the Management, the current assets, loans and advances 
have a value on realization in the ordinary course of business, equal at least 
to the aggregate amount shown in the Balance Sheet.

5. TAXATION

In view of there being no taxable income under Income-tax Act 1961, no 
provision for Income tax has been considered necessary

6. FOREIGN CURRENCY TRANSACTIONS Current Year Previous Year

6.1 Value of Imports Calculated on C.I.F. Basis NIL NIL

6.2 Expenditure in foreign currency:

a) Travel ‘ 14,38,471.17 NIL
b) Remittances and Interest payment 

to Financial Institutions/Banks
in Foreign Currency- NIL NIL

c) Other expenditure NIL NIL

-Commission on Sales NIL NIL
-Legal and Professional Expenses NIL NIL
-Miscellaneous Expenses NIL NIL

6.3 Earnings:

Value of Exports on FOB NIL NIL

6.4 Remuneration to auditors NIL NIL 
As Auditors 
-Taxation matters 
-For Management services 
-For certification

Others NIL NIL

/ w -
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Corresponding figures for the previous year have been regrouped/rearranged, 
wherever necessary.

Schedules 1 to 25 are annexed to and form and integral part of the Balance 
Sheet as at 31.3.2011 and the income and expenditure account for the year 
ended on that date.

i

Place: New Delhi 
Dated: 28/07/2011

(Sandeep Prakash) 
Secretary

(Yashwant S  Bhave) 
Chairperson
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Account i f  Ai''*:,';jr r ° f " "  ° " " " " 0" cr & Genera! of lndia „„ the
gu,a" >r>' o f I ”dia’ D‘lhi f° r 

We have audited the attached Balance Sheet of Airports Economic 
Regulatory Authority of India (AERA), New Delhi as at 31 Inarch 2^TTnd
Inckd o ^ h  f r nd,tr  ^ CC°Unt/ ReceiPts and Payments Account for the year 
ended on that date under Section 19(2) of the Comptroller and Auditor General’s
£ r ? 0 0 8 OŴe.sae f  .°nS ° f Service) Act> 1971 read with Rule 35 (2) AERA ct 2008. These financial statements are the responsibility of the AERA’s

is ,o ^ « * - »  “  

a„h-. 1? 'S SeT [a(,<S *.ud“ ReP°rt contains the comments of the Comptroller and 
Auditor General o f India (CAO) on the accounting treatment only with regard to 
classification, conformity with the best accounting practices, accounting S a r *  
and disclosure norms etc. Audit obseivations on financial transactions w i f t r e S  
toeompllMCe withthe Laws, Rules and Regulations (Propriety and “ g T ri,y ),"d

through^lnsp»:fion

,,We have conducted our audit in accordance with auditing standards
g nerally accepted in India. These standards require that we plan and pe.fonn the
from ? rCasonable “ surall“  ^ou t whether the financial statements arc free

^ x ri ra" r r nBH h" a,udii i,,ciudes examinin& “ ainclude? a s s a s s i n ™ dlsclosure >" the financial statements. An audit also 
aOCOU",,ng P™“ Pl« used a"d significant estimates made by

S I ' " 11 as evaluating the overall presentation of financial statements
we believe that our audit provides a reasonable basis for our opinion.

4. Based on our audit, we report that:

(0 Zl ,°b, tainCd/ ' 1 ,?* inf° rmation and explanations, which to the best of 
knowledge and belief were necessary for the purposes of our audit;

(n) The Balance Sheet and Income & Expenditure Account/Receipt & Payment 
Account deak with by this report have been drawn up in the format as 
prescribed by the Ministry of Finance.

(iii) In our opinion proper books of accounts and other relevant reconls have 
been maintained by the AERA as required under Rule 35 ( 1) of AERA A« 
2008 in so far as it appears from our examination of such books



iv) We further report that:

COMMENTS ON ACCOUNTS

A. Balance Sheet
1. Reserves and Surplus (Schednle-2) Rs.4,58,67,022.51

The Authority transferred Rs.2,15,65,137.51 being excess of income over 
expenditure for current year (previous year Rs.2,43,01,885.00) to Reserve 
and Surplus. As per common format and notes & instructions, issued by the 
Central Government in consultation with the Comptroller and Auditor of 
India, the amount should have been transferred to Corpus/Capital Fund. The 
non-transfer of amount has resulted in understatement of Corpus/Capital 
Fund and overstatement of Reserves and Surplus to the extent of 
Rs.4,65,33,426.00.

2. Current Liabilities and Provisions (Schedule-6) Rs.5,66403.49

The Authority has not created the provision for leave salary and pension 
contribution payable in respect of personnel on deputation from various 
Central Government Offices. The non-provision of leave salary and pension 
contribution has resulted in understatement o f liability and overstatement of 
Reserves and Surplus (Corpus/Capital Fund).

B. Notes to Accounts

AERA has paid Rs.3,71,40.446.00 to Airport Authority o f India for 
refurbishment of the Rental Building. The work was completed and the 
Authority is utilizing refurbished facilities. However, the amount paid is 
shown as Advances and other amounts recoverable in cash or in kind. This 
has resulted into overstatement of Loan and Advances and understatement of 
fixed assets.

C. Management letter

Deficiencies which have not been included in the Audit Report have been 
brought to the notice of the Chairman, AERA through a management letter 
issued separately for remedial/corrective action.

(v) Subject to our observations in the preoeding paragraphs, we report that the 
Balance Sheet and Income & Expenditure Account/Receipt & Payment 
Account dealt with by this report are in agreement with the books of 
accounts.

In our opinion and to the best of our information and according: to the 
explanations given to us, the said financial statements, read together &ith the 
Accounting Policies and Notes on Accounts, and subject to the significant



matters stated above, and other matters mentioned in Annexure to this Audit 
Report, give a true and fair view in conformity with accounting principles 
generally accepted in India.

(a) In so far as it relates to the Balance Sheet, of the state of affairs of AERA 
as at 31 March 2011 ; and

(b) In so far as it relates to Income & Expenditure Account of the surplus for 
the year ended on that date.

Place: New Delhi
(Anand Mohan Bajaj) 

Principal Director of Audit 
Economic &  Service Ministries



Annexure

1 Adequacy o f Internal Audit 
System

Internal Audit System is commensurate 
with the size and activities o f the 
Authority.

2 Adequacy of Internal 
Control System

Internal Control System is adequate.

3 System o f Physical 
Verification o f Fixed Assets

Physical verification for the period 2010- 
1 1  has not been conducted.

4 System of Physical 
Verification o f Inventory

Physical verification of inventory is not 
maintained in the prescribed form.

5 Regularity in payment of 
statutory dues applicable to 
them.

The authority stated that statutory dues 
will be deposited within first three 
months of the next financial year.



[c ^M M o R

( 2 0 0 9  #  ^ n f ^ r n )

c n f f i  ̂ ■ ^ s n t o n T T

2 0 1 0  -  2 0 1 1



RPtzipR) snfŜ cfv̂ oi 
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73) -H M tcrl 3 W 5 R  %  31 *^  3 { f t to ^ J T ,  m  f?T :?pf? W ^T

2 . P l^ H  y ' lo H I^  ^ r  UFWH
3 . f a f ^ u  ^ r r o f t  #r f if tr  <£m
4 f ^ T I  3 im

1 9 x J ld  ^

jfc n r u n r  afrc vw f^ r ^  ^  ?y *tt ^  ^

^ )  W « N * i ?>*TT
P lW c l *11ri
9 iW  - tRTfrT 

Q ) ^7T: -K lch
f t f f i a  TlTor 
SF17T - y J lP l

/  ( ^ 0  ( ^ ® 0

3 w ^ " E f r  2 0 x J IH  C|»S|

w i m h i  s i r q

cK) ^cT?f 3 l k  JFTSfcjfr

T3) ^ r d l  «fpRT
?T) S)T5°-m I n  ^  fpnr 3iH«^
ET) 3T ^T  *T zjh ra^T  ( f t f t v . )
£ )  «bH4|U | ^
iT) ^ - j r f V q t  ^ i  a i k  s t k  q r
T5) 3U=*T ( P t f t ’s?T)

74.22.422.00

2.58.611.00

1,16,394.50

16,59,511.00

•frof 77,97,427.50 16.59,511.00

**TR : f t p r f t  
f ip m r : 28 /07/2011

r

4 < > p ^ L
(<t̂ W  v^ra i) 

«»i*u

r ' W \ A

(zr?racT x m  h i^ )  
a rta u r
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3TlfSfo ftpPUW

31 03 2011 q r sq  #  jrrar a frr s t ^  ^ p fe tr

______ ____________________________________ __________  flifit -*.)
2 1------“> ft -  ---------------- t J I d  ^

v ? r o r i ^  c jp r  3fricf
1 ) c r t f c
2 )  jsrrr a f r r

3 )  5 p n f  3 frr  j rrfT *  3 fr?rr
4 )  a f r r  3^ fr 94,710.00 68,880.00
5 )  o l d  ?W R
6 )  3 m
7 )  3R T R W  3ttT 3W TO"1 9,10,594.00
8 )  Jc M K
9 )  3 f rr  ^  t e r r o r 46,49,461.00
1 0 ) g i? s r ,  t r 3=h h  3 f tr  a w w u i
11) 5 r t .  ^ frrfc r. rra rr afiV t o r 6,13,041.32 6,50,248.00
1 2 )  3 j s ° r  c w r  w 4 ) 8,88,178.00 2,54,249.00
1 3 )  JTHTT 3flT gigJT 64,01,142.17 16,57,580.00
1 4 )  i *  u u +  36<* n w i \ * - 8 \  i f t r  ^ r t ? i r a r  q r 2,15,951.00 157,846.00
1 5 )  ■Hci'HJdl s<5 50,000.00 50.000.00
1 6 )  fl^ ri^ T  aftr c r4 9.62,626.00
1 7 )  p ) a t  q f l « * l  q if tf l r f^ i*
1 8 )  a n f ? t » i  t o t

1 9 )  UJTTC
2 0 )  3 t t  aftr tffcrcr ^ t j t  /  3rf3iJT ^  f^ r  y r a t i w

1,14,22,788.00 43,55,307.00

2 1 )  3 ig f? lo )» ^  ?W ^  f^Tidl
2 2 )  3 f^ T
2 3 )  ITTcT 3frr 3T5&W ^ 4
2 4 )  R d W
2 5 )  f t a 'w  u*5 3,28,351.00 2.85,190.00
2 6 ) ra.HF4JT 3 ftl y<m 41,76,805.50 14,27,249.00
2 / )  J1--4 (H?Usll4 ,W 51I c jc ^ q r , ^rzAflTT a p f 3TTfe)

2,97,51,021.99 98,69,175.00

3 ff lR T E fr  2 2-----^ --Ok-----------------------------------------

3TW2JJT, arrfc q r  s w  
2F) TTF*rnRt / ^  3 c t ; w  f^TT 
zg) WF*rrat / « ji< w 1 f ^ i

■tiol

2 3 ^ l o i

«*»oi

w!) rrral^T ^ tuil q r
Q ) 3 T ^  *T%d) 
71) 3T^T ( f i f ts s )

|+<T

f « iR :  f t r t f t  
fe ^R T : 28/07/2011

pHiSM y?FRI)

O - a  r v \

p w  TO  H I* )  
3Tt*T5T
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31 .03 .2011  ^  f̂ rxr hthTt *ft f^Rrr *  ^ t4 ^ t  
3T^Trft 24 Hgcdquf ĉ QT̂ T sftfihft

1 . d H L ^ E S H

f ^ f h r  q«rc ic^ i t r t ^ r f iR T  HRTcT F ^ c R  %  3mjTT *H # H R  ^  ^  f  W  ^  

3T ^T *IT  ( t o t ^ T  i f U d d  f t f t *  q r  3m?T 7RTT $

2.«Hrfj - rtHĵ  "ItH
3. fofrn

3.1 "oT^t 3T3ft* ^  f ^ r  #T ?cq ‘djfl<£d WUld »R f t n u  ofTclT ^  f^T c R f  ^  f^T^F 

^ r  oTPRT o fT ^  #  f tH ld C -  3 T ^ J R f t  HcRTT H  3TF*T 3 r  f^ T T  y i d * lM  f ^ q T  %

3.2 "g^bn^r % gvffen f^r^r «Nid qr f^ n  sn^n ^ ^  f̂ rtr xr^ 3 f^ r  
3TTtJR q r  3 ftr  c ^ f a d 'l d  ST̂ ft JTTOT oTTHT =RT H Tf %  f^T ^ r ip  JTFq- q r  g rrft ^  fetTT UldtJM 

f^TZJT £

3.3 p r OUld êTTvft 3dt^U]- ^ >  ^  ^4wid-(ul ft<h£ 3TT̂  5T?T pTRT (ft Sllftd f

4. y4-Hî oi f ^ r  ptrt srfr

5 . 3TxToT -HMfrel

5.1 artToT -HMicd 3*1*1̂  jttst «*>̂ ĉ 'i atft ^ r  atft a iw sffi* 3th: q^er 3rra^ sttst 4»̂ ô t
a f t r  sFrfr a i f t  a n s r q f^ te r  a f t r  a r f t J ^ r ip r  * r a f t } ? r  w r is t  # r  a r f t j j j ^ u i  f ^ n r

a r l t ^ j j ^ r  ^ t h  q r  ^ t  s n n r  £ .  f ^ m W -  w -« ifa ? r  q £  q f t * n o W

( f a ? t q  q f t ^ l o R T  %  fp tx r  3 t ° r  * r c  t^o r £  q ^  * ? n o r  ^ h )  q f o j q l r e r t f l  * r

JT R T  ^T ^ q  M T if  ^  < ti« jf? }d  q ft^ ftoT cT T a ft ^TifTT £  H o h< tid
K c

5.2 H*T 3l*̂ <;w (3TS=5q- HHRT 3̂  ?W?T tStfO" 3^0 % TR^ ^  qTt̂ T ^qf^H 
^ ? T  q o f t ^ H  ^  T $  $  T T o ltn s ft 3 I R % ?  #T f^T T  ^ R T

6^05

6 . 1  J j c ^ i? n r  h t $ s t  q s tc T  q r  q j f i s r  3 n ? ft  ^  # r  ^ q  ^ r  q f ^ r  H iJ id  a r g R  ^ 'q f ? d  %  

3 ^ JJ 6 u i o f t  ̂ E r a l ^  %  3 J 'd R i* c  o f ld » i ^ r  f n r  %  f ^ r v  h s t  ^  » q i d i » i %  

V R W  3 r M " i  3 T o ft ^ * i i« 'k o i« i  q r  %  3 r a i d l  3 T T ^ W  3 r f< r t5 R m  1 9 6 1  f i l f t v r

- t m i r d

6.2 ̂  3TxIor •HMlrd ^  «*»dcfl % f̂ TT qftdtJiT ^RtT f̂> 
t s r  3 n t iR  q r  m * n  o i t h t  t  14



6.3 -feM-il cTPIH -H^lPd. 5*000 / - *it 3TJT qft HTgr ^  y<M  ^

7 . fef^tr ô nr

3n< -^P id  <iot+< ^ t r t  * t f  7s[x[ ^  ^  5 W o r ^ r  3 ra itr q r  f^ tw i £

8 . f t ^ f _ ^ _ § 2 _ ^ § i 3 3

f ^ t  3 c M ia  s j c ^  a f f t  3 f t r  o 2j im k  ^ r  ^ r  s js r  <?

9. 3TT»K 3M<1H / ■HfcHsfl

9.1 trftzfivmr ^r j£t *jofr otjrt fcsiT it ^ ism  *£r % w<*»n a^rensr
< lo i t | i» ( l  3 i K © d  W  3^ ^eTioT <*)•<. ^  ^

9 . 2 3 W  cRT art^fa wifet *  a £  ^ f t
7 t  f t  <si i v  o T T ^  ^

9.3 ^rr^rft amctiiT / yle^rit w r  & antnr qr ESi^Uk £

1 0 . TTgT t ^ £ « f

10.1 f ^ f t  jp u  it d e n o m i n a t e d  j t^ t  ^  ^  ^  in f te r  q r  ta ra f^ r q r

1 0 . 2  ■fnrJccT’ f ^ s f t  s t i r  j f t o j c j r  t t? ^ t  # r  ^  aft g-dj- 3 f f r  a r̂

y ^ l c i ' d  ? r  q r  q f t ^ H  ^  $  3 t t r  q l W  o jm  /  ^ v r  *  f t n r  3r a  F q f ^ r  ^ r

oTPTcT ^  tcHT -H^m'lfSlcI f^TT oTIctT <?' 3f*TT fc j^ f t  Jptf ĉ ZTtTT 3T̂ TcT ^TqlcrT £  ^ R lt^ T  {?> 

3 f k  3 T ^ r  j t t j t ^ t  #  £  ^ lo t - w  *  f ^ n r  t t t ^ t t  o t t h t  %

1 1 . g n

arsft cRi q £  y ^ r  f o m  -

1 2 . o rra ff -

y<*w  £  % «tct ^  a r ^ r  # ^ ? h r  it  q f ^ m ^ r  q r  t j f a a u f i  3ftr

^TtST *T£T *FRT f^TT 3IT TFT t

fctsriV : 28 /07/2011

*=an?r: ( ^ R W i R I ) (*r?raH xnr stt̂ ) 
3Tt?reT
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v fN c fc r R h h m o u  a n f f e

3 1 .0 3 .2 0 1 1  q r  #r #  3TRT 3frr ô TZT ?m3 ^T f|̂ HTT 5Tt4 » ^

'  2 5  ^  £?R nftq1i 3?tr

•V

<ioi'^->l»Tl ^ T c io tS r t l'd t  ^T^q-

3. offer - 3T3ft (W  *TfT WFffft % T̂cT ^M^«l yfa.<JI #T H?7T ^T ^  yt^F

4 . g^TT^T 44M f^ WQT 3ltT a rffrff

w r o r  ;£r Tra- 3r dctow ^ r  3thr a r i^ r  art^mr qr cam m  %  v \6h * h  f i

trer %’ j s t f  ^  ^ q -  *For « ^ r t  ?fte #  few i-m  TTf^r ^  ^ t r t

5 . «t><|{jM

^?T oFF TS*T arnqr^T %  3FcT^rF ^ T f  3FW 3F^ ^ - q J F  1961 3FT?F iFT £ r

t^ rx r  y id « 4 M  SFjft 3 F ld ^ < *>  TTl^FI TTqi £

6. tF F o T ^  w k

6.1 C I F - JT^FF 3FFWF T̂T 3TRF 3FftnT 3HRF ?I^T

6.2  fe c ^ ft 3TCF 3T&

JF) *FF*F 14,38,471.17

S ') ^®T°T 3 ffr facfSF f^ F fto r 

■d+̂ 4l»l'l I «l<t>'l fvlXT si| ioi 
^ I c i W  7TCF

«S.

^F) 3FFZT o2FZT 5r«-iF
C\

-  'FT «t>*fl?[»F SIF^T

-  3?hr o q i q ^ i J i j ^
«\

6.3 3TPT:

I<OB ^ -/r td  ^  jjc^F

6.4 <̂ <aiH’0̂ >d»l 5ft p̂«icii<rii SIFJT

n J W ’l VT

-  «r i *j m  z rm v #

-  y « > ti« i ^ g r s r l "  to te

-  y r r r u f t + < u i  %  f a r r

9FFZF

? F ^ rc\

9r==*r«\

9 F ^ T

n f !r 

*w*

-3F5=3F
*W **  « i f * r

16



7. t e *  a * ftrrr airat ^  r  eg r o u p e d /^ fc rf^ iH  ftrzn jrt £■ sr?T aft 

3 * r a w f ^ iT  £  |

8 . s w j r f j  i -  2 5  ^ r fotrr a f tr  s ite  a s  a t  3 i st M a r c h ,  2 0 1 1  ^  a r f S r ^  a n r  ^  

^  f  3fhr *rfr % ftn r a m r  a f tr  & p x  s t h t  3 i r  d i f t ^  ^  t t o t

s r f  f i j F r f t  

f^TRT: 28 /07 /2011

/

'(^ T c fn r r a r e r )

•H lx ld

cV ~ r 4 _
s/Vl*<TY\ĉ

(?n racT  T7TT 3 n 3 )  

a r t ^ r e r

17
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