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1. I&qTEAT

AT TXr <% AT i RATE it Frwrern & TR sy, 9 9 J A SHeTa s
frfRemae srfarRor (=) Fi v i g A me s AR arfeer srferfRer, 2008 %
TEd TS FiTaTa HawTT g1 THehT TATIAT 21T it fGATE 12.05.2009 FT STTE=aT §eT sHuaa 317 ()
FTXT T TS| THAHT T&TH HIATAT 7% (aoe [ H gl

2. JTTErEHT o THE STTARTIRAT T TR
@)  ft e g oo, s

ofT Fetaas ffg qeae 7 8 AT, 2019 T AT FAHT=I AT
TrfRaTaes ITferseor  steer o ® 9 H U9 §HTT|

AT oo, AAAL, IS H 5 ST 307 ferdh AT AT
AT TEHT (AAH) ST F @AW & UH,THH w7 F 7479, T 1986 H 39T
TR HTST H AT TATE A HaT H AqTHA g

ST TRl TLRTL AT T 9ahT § A 00y ATy & =7 7 =ff
o< 7 e, =R, o, faea, orgdy e, ufiaes, anr e ot
&1 | AT HgcA QU Tl 9T F1A FHAT| I TR AR | Irgld o1 qiorege- ASATarg oY FHAE Y,
ARCATICTaRT S, ATEITET, I T A 13 (99T & H3<h Sarer (aerss,; at=e, F=rs o S garge,; 7hiagy
ot oA 3 werme ai=a; Qe I TR9T TS T3 ST F 9ae Arfs o =9 § F19 77| 9 aewe §
Sraie 133 3T for T & wen A=, A sorer, =9 [T § w0y aiee; IR BT §3me § 6956
T 31T 9T T o & H i T H 7%, 2019 F G 9a1 & Har-[g g1+ § T3 AN A0 AgTaaerd
(rsfreiT) & =7 7 w1 o)

(@) =frgaaaHar, T

of T ara |THaT o faA T 17 9974, 2016 T AT oA s
s wTfesor (UT) ® 9&e7 &7 9% g0 FhaT I=i Fiesrar
fersafammera & arforey ® f=3f1 w1 2 37 9 9T 916 Uhrsce dedmd
F AT

ofT qard ATHAT AT AT arfeis frfaamae yrtersror (U)
H M U0 FA F Td AT AT I § S Haerh
(SRR F =0 § T o1 IR 1985 ® et farwraaa wrfdreor
H AT AT 9T S AT 17 Fom T TTTersheor & SO ST ehTel o <1
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o sl arforioge AT # & S 78T 92 T F A Ao STreeRor § SR TN 3T §9<5
IIH WA T A 3 7o ot 721

ofT ATHAT 7 1985 H WA T AT IR § 7o+ Hvg T S0&aTd i 377 v A9 &= §
TS 32 Y AT AAAT 1 Iee gaTe AT & | fA<iia waed, gars gt & R fRateor siw gars sgr e #
ot Y. Y. TSI 3 ST e (HTH12T) T AT AT 3 AT 2

) ot e @IT, a2y

ofT qefiv T2t1, Taeett afers Afw Ssi=ataT, et frateemaT &
e SSEtaT § @1a# 8, =i+ 02 JTs, 2018 FT UIT % 9387 6 &7 H
TIATT T o3| ff TRIT &7 TRATSAT FITaa T ATI A9 8, Sve
Ao 32T & %€ e 9o o 0 ) 378 uforre (TuHsrEED)-82 ®
e Aot Rod 39w «Raw & 997 9w @1 w5+ & forw 1982 #
"gfelthehe A A" (ASAT THIT T) YT AT T3 37 TEATH | Jr0d
I ferfies &t J97 92 T 3 & foru faferear axgar somor o= «fF fear
TAT| IR AW 1988 H FHIAHTAT gaTs 3Tg T2 wraaTash straar (ffae) & =
H T AT T AT AHTAIA JTTerReor § rq=r 30 99 7 a7 Jiafsa
FAT 90 AT ST IHF a18 SSAATAT, el ST TRATSIAT SATATe0T TAT [OTaT SArPaTH S [Aree
Tt & STorelt FaTd w=T AT F FEE (ATSAT) F ' H FLALT, 2010 T A, 2018 § I SAferafear a6 vuars
TS & qUIRTToTh TaT T I IET SHTSAT FRIALATAT | TEIT & FEaTarsl| "qTT LA Aater Hiaar sfiv
"HTT Y& YOITe” o Sfadred & o & S0 & IS a&drasii #9718 § Uuare & g9 garsegl ger
S FoFaT AT IR SO IR | Tl SR § HgTIa e (dahdT) & &9 § qrasT 4 F g o garerd
fafere wfafafert #r sl aamET siw vwans f 37 go wdiw d@ieere § S8R " % A i
FII T H HZAIU T ATS| HEeT (TTSAT) F F T § T HIARTA 6 I Irgld TUSATE gaTs gl I7
= ST AT T T ST ZaTs T Fiadrsit § g1 F 999” gare agh £ gfaeadl § sy s
gATs g & (T 2§90 w2 aiaad 0| 372 '3 S0 STe v’ (S79RT WhIahd) BT 'Saa adTc [aahre |
IHE TR o ToIT "HTeaT THTOTT= " (A TEhehe Sl TR 9eT) &1 6T T

A7 ST A farwelt stavargia gars srgt ferfwee (Sramuue), geas siqeergia gams gt fafues
(THATETT) ST FFET HALLTEIT gATS AT, IAE (FTASTUA) F ATE & HEeT 6 w9 § AT FSH=Ia
STTERE0T T T A Terea FohaT &; |79 &1 o AT 37 USTTel il T TEahTl OAT TUSATS ol Hh ST HaT,
FENTE ATEA gaTe AT ferfies (Fu=arsua) 91 & sreqer {7 2|




@

TF HEH WD F AN

3. GIATHS® &

TTEERE 0T T ENSATCHE Fa&T A1 ZATATIATE:

e
I I
qaeg-| qa=g-l|
afra
[ I
e Frzers (R T
GUERCENERED)!
AT A= ‘ AT q=a Fa< g
(FrfRr 7 i) EEEIEEIN (Frer e r) | | (RS T )

T o T2T # (AT &=, Foet et ol  stgrer ST (e s, T Sarsti s (A mni/asdi & Sfafagcn
I AT SAFRRTE/FHATE 81 AT TaTe it srafey § UT 7 37e7e] Ud Taed qied Feof 22 ATehTl/FHATT |

4. AffgwFraT
4.1 srtarferae & et o srare arfersReor o qea i e s

(F) FATTF FAT = ferg SR 7 fRgizor Fzar
(@) Y@ gATs AgH & darel § fashre g it ey Rt waar

(1) AT Sterf==e, 1934 (1934 T 22) F q&d a=10 70 A= =aH, 1937 % 29 88 % qgd a8l 1
et roaus Y iy Fretfia

(%) FaT T IO, FEATar S feraeEar 7 geatea ve Myt Aoaras "t w1 St F3Ar, S
e T T AT S e el § Ieeh gTeT ITahd Fohe T T srferereor gy fafafee o s

4.2 URT, ZATS AT AT § LT % [oI7 F2d o0 ST o 1w suferd geriTa 2,3 giaemsi § 997 9%
fRerer, UF fRerert 9% I {ATRT T8 F7 TAT 2aTS AT T 6 ST ATHIE TATAAT T SALEAT/FR AL
FLA T AT AT AT § TR qelft au7ieeR Faret  forw s FRratha wwar 81 srtesrr aurtaes Jarst a
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TS FATeA & ATH TTSTed 1 AT 9% AT =T AT € S A 1 ST IR o S R AT A A AT AI H AT
FeaAT <1 TS R, Ffe S g1, i & Mrerieor o fore gera et s aeg &y ot eaa 6 wEar g

4.3 BT &1 | v srfarfeem, 2008 7 "URT (Ferra) sttarfRaw 2019 gIeT "erfard T war g, 5 A

26.09.2019 3T TS SATEFAAT ZTT AT g &1 THH "THE gaTs Al T THLATT AT [HETqHE Ferrtaa fHam
TATE:

"UET HIE 9 ZATE AT, STl & 2T Ay ATe e fHferas 7 srfars amft 7= e & 77 ST gars gt vEt A
& foro fAfae & a7 s var & §ff gars ofgT, 59+ a # &% 9 Afeg=ear gy T @ ga1s oJg & = H
Joor g |

TH TR €T 13 (1) T afetord 3 -

ITETT (1) 31T (2) 7 AR T ForeT ara o gra gu oft Srersmeor Gt gars STgh I7 37 AT o Sael | T T
8o FAAT AT T g[edh it T et Ag! e, Tt U7 T8 AT T HaT AT [AahTe g il 1190
S AT e H AR Tera 1 TE 2, FrEsh S 0% 59 24TS 9 1 ToTierd el 7 1 AT g:

T g WY B I aTeTRT TR # Ao (T S ¥ o SEATEa T9ek, T STEATe AT
TarenTer oo T TR o Tarer § STTersheor & el 3R STTURTT ofiY R Sees, 9ok Saqrst AT T eree #if
RIBEIREREEEIPEECRERIE I

4.4 TIT (HTTee) ATATHTT 2019 FTT TATHATET AT SR ateie farfaamass srfareror srferfam,
2008 T €17 2 F @< (i) % T IT AW [AHTHAT FATAT ZIT 36 ATAETH 6 dgd AT =T (ohT TTHTT
31.03.2020 T F=fred gaTs gl 1 "THE gaTs g A1 1T 8-

ST et sargia gars g, fawet]

At ATt ATt SqeaTgi gaTs AgT, e
FOUATET AL gaTs AT, ATe

TTSHe T SATTEIT gaTs oIET, 2adTaTe

FTAT FALTEIT ZATS AT

ECECEEIDECIEE )

TATSIT GATT e A AL gaTS AT, FHleAhTd]
TG ACATATE Tl HAITEIT gATS AT, AEHITATE
Prasd g gars gt fawa=a ey

. A =T (g AT I gaTs oET,
ERKSEERPIRECIEEEL

13. SR AT TGS SIS gaTs g, [ATe el
14. FTAHe ST ZATE AT, TIATHIS

. TS TR TS HACLY ZATE AT, AGTAL

A A T o

_.
e

—_ =
N =
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16. AT TG ATET AT gATS AT, ATLVHT
17. &9 TeATT® AqTE T gaTs AT, a4z

18. TaTHT faareTeva gaTs oIgT, T

19. fa=RRTIeT AaTgE gars agT, BHEt

20. FIAR gATS AT, HITR

21. AT AAEITEI gaTs gt e (Frferet uesora)
22, U SATEA gATE AT, T (FRrfarer weerere)
23, ST RIS ATV SAATE T gaTs STgT, Tl

24, FHT AATEIT EATE AT, FeT
5. JTTErR<or g STt &I sieer

01.04.2019 7 31.03.2020 T =¥ s7aTer § U7  fFaamat ¥ =T qwmel & 972 gars g7 TATAH 37
T AT TRTATS o ol T (AefeTiad sreer STy fohu-

TATS AT T=TAF
#.9. AT9T AT IELD] ST T
& ari
1. 02/2019-20 s =T srater (01.04.2018 - 31.03.2023) 3 fofw #5[2 | 12.04.2019
FITET gare Al forfies (Famsund), & dae o
ST 3T o for Smiaes TRt & fRrert=or & araer
2. 13/2019-20 | ey f9==ro7 s7afer (01.04.2018 & 31.03.2023) & forw 5t | 24.10.2019
TN AL SALLTE T ZATE AT, TAT F Hag H /1%
T o R Toor o wraer /)
3. 34/2019-20 | T fRe=r sEfer (01.04.2016 7 31.03.2021(  form | 27.03.2020
TEME T SAaETET gars AT (2ETE), THETE,
SEXTETE F Hae § i SRRt 3 frerfor F arer 71
T Y41 VAT (31 TH 1)
%.9. AT HEAT ELe SIETCH
& ari"
01. AT HEAT FHE IRAT AT TREEHA YTz forffes F Hag # | 01.04.2019

01/2019-20 foeter f=r=ror srarter 3 foro =ier s o= 2R e (s
T 2019-20 3¥2020-21)  forw Fafa st sargi
gATS ST, Has | Twal-Told ATl YaTd F¥d % T ary®
< Tt IR AT A F T o
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02.

SATST T AT
03/2019-20

T AT faeett it afiaer dasrde 2T wreae oifies
= Hae § gl EEr sEter (01.04.2016 7 31.03.2021) F
T T g o a9 (s o 2019-20 3% 2020-21) F
forT T 2 (e, Srestiars wadie, TEfawett § ot gefert
AT T&TH FZA o (o7 AT T TEaTe o HTH § |

22.04.2019

03.

AT T T=AT
04/2019-20

F99 Stk forfies % gdg § ggett Ae=ror st (B=hr
9 2018-19 F 2022 -23) & T, BT 32 A7 < a9
(ot = 2018-19, A= e 2019-20 i fAa=rTa™ 2020-
21) & w37 F T afgeamars geae gars 9
AR T S (o1 HATU STET el o [o10 gau 1 q &1 h
JEATE ST AT SF T=Te & 7T H

07.05.2019

04

AT 9T AT
12/2019-20

A et TaTe g £t yreae forfiee Faaa o
AL =0T srater & =Y <R a9 (o aw 2019-20)
forT Sfewy wIre sfaeg gars (gl 9% fRedl # ares
BTl HATU W&T F¥e o forT arftres s yeama & ara

|

18.10.2019

05

SATST T AT
14/2019-20

FOE IR FoZ T T TTEae fofies % dae § v
fA==ror sr@afer (01.04.2018 — 31.03.2023) F AL SR T
(=T & 2019-20) T ST <R a1 (2020-21) 3 o 37
HTTE BATE gl ferfee (FAETTen) H et i e 227
AT HATU J&T e o for arieran S sredTa o g1eet H)

28.10.2019

06

AT T=AT
15/2019-20

AT TAATSIT FAXTEI 2aATE AT, HH s haae # B
=T srafer (01.04.2016 7 31.03.2021 ) = forw wsroe
TTE FISH AF AT F THFAAT FIIT TATAAT % o0
<t o T T=or o a1 H)

13.11.2019

07

AT T T AT
16/2019-20

FoH ST AT ThTE 2 (9T ST ae or i ee & gae § fgd i
fr=ror srafer 3 Ay &t 2019-20 (24.5.2019 & 31.03.2020
) F AT ST T 3fT T TR A sria fa=r A 2020-
21 % forT SFENTTET SIaveTEiT gaTs 5T, STqe o Zel-wid
AT T LA o (o7 aTo e & 0 ST o 979 §1

13.11.2019

08

AT T AT
17/2019-20

T9H 9T TR G069 Iede [oifee & q99 # fBae
== srafer & o= 9w 2019-20 F forw =ty dRw a9
(24.05.2019 & 31.03.2020) 3 Ti=er % T sraiq o=y
Y 2020-21 F ForT FFETET SaTg gaTE AT, STAE A
TET-ToA AT T&TH el o forw arfier &Fe yeaqma & Jraer §

20.11.2019
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09 AT FEAT T T 2T v e afdas e (memd wdy | 22.11.2019
18/2019-20 | ey wer) 3 wae # faeftar fr=ror srafar & B 1§ 2019-20
S fo A 2020-21 % 7T TSI AT =55 T g
ZATE AT, FIAHTAT § YTIT B (o T HATE TG e & o
TS ST ToaTe o AT H1
10 ST EEIT T T 2T v e gfbdas frffies (mem v dy | 22.11.2019
18/2019-20 U Ue) F "o # Gt Feerr srafer 3w B e 2019-20
e o ad 2020-21 % fow gEufa foEmst wgrns
3 form et s weama F A /)
1 arEorEEr | HEE T EEAT UAT S "igas i (A U TE | 22.11.2019
18/2019-20 US) % Hag § T T sEte o o aw 2019-20 37
o A 2020-21 % oI FTTE ZaTE AT, (AT § UTSS
SSToRT AT YaT e o forT aTites S sTeamer o 9rae )
12 AT HEAT T T SR rEe g AiEas _fies (mamg v fiua | 22.11.2019
18/2019-20 | wer) % Hagr ¥ foeta fR=ror sfar & fasr & 2019-20 3w
o A 2020-21 3 ToIT AL ZATS STET, FIAF H ATST
SSToRT HATT Y& T o oIy aTites < T&aTd o HTH H
13 wrxereEr | A UAT EfRAT wAw g afdas fafres (A wdr | o000
18/2019-20 U US) % "o 7 gt [e=ror srafer % B a 2019-20
dY A a9 2020-21 & W dqgET gATE AL,
HEHRTATE HUTSE gSTonT FaT0 Y& 3 & forw arfis
< yeaTe (TEHT) F ETH H)
14 srReTEEy | HEE UAL AT T g re At ferfiee (A v uE | 22.11.2019
18/2019-20 | wer) * wag # Tt =1 stafyr % fow o 2019-20 3
o A 2020-21 3 foIT STATE ZaTS STET, Flelhe § UTSS
ST FATU T&TH e o (ol TN ST TEdqTe o JTH
15 ArzerEEAT | HEH RS B AR S vATrE réae e wEA | 15120019
19/2019-20 T fgefier fRrg=ror srarfer 3 fa=r A 2019-20 3= fa=r a9 2020-
21 % forw gty foramsit #errst siavrgia gare o7ET,
T § AT FRM 2ol JaT0 Y& Fi3d & o
TS < JeaqTer (TEdT) & 7THe J1
16 arEerEeyr | GEE T ATSE I wEae fatwes F w4 7 BT | 17012000
21/2019-20 fr=ror srafer o far A 2019-20 3 A= a9 2020-21 F forw

FFERIIET AL ZaTS AT, STAE H Y13 g (o HaT0
T&T e o oIy aTies R Jearer (T F a1t H)




arfifes Rad 2019-20

) o Hag § G FeEr st & O av 2019-20 &

o & 2020-21 F U sfawaTgia gars gT, T | ITSS
SSTONT HaTU T&TH ¥ o [olT aTi e < Y&dTe o AT H

17 AT FEAT B TR AT UAUAUE AT qidas reae fofiee
221201920 | srgter & fefyer fvetaror srafer 3 farer et 201920 s farer g | 10:02:2020
2020-21 % form Braess SaTg gaTs g T ATSE g ot
TATT T&T L o [orT AT S T&qT & qTH ||
18 9T AT Feef v 3T vaw g ataes e (Tag uf e
23/2019-20 ) F Hee § e T safS ¥ A A 2019-20 =i 14.02.2020
o a9 2020-21 % T SIATE I gaTs STET, Saay § qTsS
ST AT T2 2 3 {orT aTieeh & S o araet #l
19 AT HEAT e v 29y v g giEas Riftes (mag v &
23/2019-20 U Ue) F Gy 7 g = erafay F Bt 2019-20 | 14.02.2020
S far a1 2020-21 % T stazrg= gars oIgT, qara §
TS ZSToT AT T&TH 3 % forg arfves T yeara
HTH H|
20 grReTEET | A UAT ST UAT giEdie atEas s (Targ v d
23/2019-20 | e wer) 3 s & ey R sty % ey A 201920 | 1 402:2020
3T A Ay 2020-21 3 o0 Sargig gars Agl, A RE H
UTST ST FATU &I e o o ari e s Je=aq1a
HTHA 1
21 AT HEAT T U Sfe9T AR greare afEas fofies (mams v ue
23/2019-20 ) ¥ dey # fadfrg feEr st F B a5 2019-20 3i7 14.02.2020
o A 2020-21 % T siaTg gaTe oTgT, MaT § TS
ot F=TT o e 3 for Arfeier S e o6 A #)
2 arEorEET | HEE R AT v giEd e aiEes ffies (e vt um
23/2019-20 | wer) ¥ Haty & et =T sty 3 B A 201920 s | 14:02.2020
o & 2020-21 o0 SATEE gaTe AgT, ST | IT3E
ST FAT T&Te X % forw ariies S weame % Jree 1
23 gregrder | WEH UAT AT UA giare e ffiee (7 v
23/2019-20 TH U) F Tae ¥ fadtr ffe=or safa & 3= a8 2019-20 14.02.2020
3 oy a1 2020-21 3 o0 TeAT 2aTE o1 ¥ ATST g T
AT TET FLA o (70 AT N < (O TEdq e o AT A
24 AT HEAT T U Sfe9T AR greare afEas fofaes (mam v S ue
23/2019-20 14.02.2020
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25 AT HEAT T TR 2T vAe e gfdas it (mamg v &y
23/2019-20 | sy rer) 3 wisier & fRefia veteror sty ¥ faat 201020 | 14022020
3 farer A 2020-21 F o0 sty gats IgT, AT
H UTST E o T HATU YT A o6 forT arities S J&dqTa
HATHA H1
26 grRerde | W U SR T g A ferfaee (T it ue
23/2019-20 | rer) % e # Faefr fovesror sty 3 Forey A 2019-20 sive | 1 402:2020
o & 2020-21 % 0 AT gATE AT, AEHS § T3S
SSTONT FaTU T&TH e o forT aTieies < JeaTe 3 7Tl H
27 AT HEAT B ol TAUUH, TAeie Ataas yrgae e F g9y
24/2019-20 | # fgfir T sr&fer (01.04.2016 & 31.03.2021 =) & | 17.02.2020
fery iueuners gare ogT, gEaE § urde gefe wan
TET FH & oy ag At & s (uHeErEdd) s
TR & yeara (TErdY) (F14 i &15) o 9 §1
8 e T I b o o L LA L RS B S B B EE LA Cd
25/2019-20 | 3 e & fEefiar Fe=ror srarfar & (Fasr & 2019-20 sfiw fosy | 18.02.2020
FT 2020-21) * U =it T SATET gATe AT,
ZaYTETE | UTST 2ol HaT0 YaT= ¥ & foru i 2w
TEATE  HTHA H1
29 AT HEAT HHH T TeE SSeeaqd UaTATeoSl (ol Hee & gae § fgei=r
26/2019-20 | faror srafer (01.04.2016 & 31.03.2021) F =3y & wi=er | 19.02.2020
<R a (01.04.2019 & 31.03.2020 3fT 01.04.2020 &
31.03.2021) & @ BEmsw daga gars g 9% w0
SSTONT AETU T&TH e o forT it S TeaTe & A8 §|
30 arRerEEAT | STUHSE TR AT UF Taerd Sefttatir ferffes (7 #
27/2019-20 TETETE HSE UIT FFIT qrgae foifiee % &9 # ) & | 29.2.2020
TTT B SHUHSY Za¥TETe U FEIT o qae § 30 307
g=d R ad (B av 2019-20 T 2020-21) F fow
gEaTe Ruq Teiia Wt AaTgT gare dg 9% HwE
STt HAT YaTe e o fory it SR Jeama & Ao /1
31 AT FEAT A e AT AT wTede forfies & d@ey # o
29/2019-20 13.03.2020

=TT srater & =7 o qi=d <w a (= a9 2019-20
A o= av 2020-21) F foru gavrars Rua i et
HALITET ZATS 37 T ATSE 2 (el AaTU a1 F:2e o forw
TS AT AT S TEqTa o6 AT |
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32 AT FEAT BO TAT =47 THUA U Uaeqe giaasy yrEace forfies
32201920 | (e S e <y s w dfw ad (et | 10002020
2019-20 3% 2020-21) F forT FFERTIET SIaTg T gaTs 3TET,
(F ST T ) SIS § FWT o qT0 &7 Fe 6 forg
TR & e & JrHer H|

6. TASITET HTAHI T SATATEAT

UT o @ AT § & U AT 07 o, FEaear o Crgaeiaar & getaa s+ Rt Foares gt
T ATATAVT AT &, ST 0% TLHTE AT 6 I 37 Harel § T bt ot srferspor gy fafafae fre s
WA, Favrare, Reett e qeas gars srgt % fory datara Rorrra e & far ars i o 2)

TSRO AAATT § gaTs gl T¥ [HOITa HIHh! T T 9T e o (10 gaTs AT TATAD] GIT HIh
frfrer oS R S uefias, whTe do it gTer & T YT a2 farsama wear 2

7. U H TS AT

e grer s R arw A fere 3w emeent F Heer 7 31.03.2020 T A fre =Tt arf e 1 33 (<)
AT Sfard &1 aT 2019-20 F T 11 9T AT &9 37 T S 10 ATHAT T Ao B 7= g1 i s
31.03.2020 T A & ATHAT T Feawor M qa &

%.49. AT/ TR AT 6T qedT
1. TEAT faare Mo o st st (Suauey) 24
2. AT T SFAH ~ATITAT 05
3. TAITET Y ATIATA, LTS 02
4. 3Ig =TT, et 01
5. IF FATATAT, FeA 1 01
TA A 33

8. oA T TITIAT HTHA
(F) TCATAFRTRAT GIRT HEAAZ

HFTAL-AAAT, 2019 F FATT T AAT SATHATT & TOTHEET ATIAFHTOT o STTAFRTRAT T Fea1 & g5 g
g1 uTtersRr ® Ao (fafe); M (fa ua aiferd); seEw ata (B ve o), sEw ate (#iEs vd
JUTEA); AL 6 g Tg1 {Asit qi=a & [l af=a % 7=f 9v gt va s2ar g Aty 5
st T F T g T R
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(@) TR TTATT A I TR TeIT

TLHTT T TISTATIT AT o HATeadA o o7 UT gy T 33 e 10 o & B § & e & fom
AqHA ATATALI FATH o ToIT fadTeh 14 7 30 Foawaw, 2019 T Beat T@are &7 s fohar 12| et 1@ars
F v Bt afeafarert w1 s B T, SeE 16 sfamfaimd=rtet 7 amr form fBear
TIIATRIEAT &7 T [EERT Sl THTT 957 Y19 30 0| & 01.04.2019 # 31.03.2020 T STTEawTi/
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1. Introduction

Consequent to the recommendations of The Naresh Chandra Committee Report, Government of
India established Airports Economic Regulatory Authority of India (AERA). It is a statutory body
constituted under the Airports Economic Regulatory Authority of India Act, 2008. The AERA was
established by the Government vide its Notification No. GSR 317 (E) dated 12.05.2009 with its Head
Office at New Delhi.

2. Profile of the Authority's Key Officials.
(a) ShriBalwinder Singh Bhullar, Chairperson

Shri Balwinder Singh Bhullar took over as Chairperson, Airports
Economic Regulatory Authority of India on 8th July, 2019.

Shri Bhullar hails from Amritsar, Punjab and has a distinguished
academic career. After completing B.Sc. (Hons.) and M.Sc. in
Agricultural Sciences, he joined the Indian Administrative Services in
1986 in Uttar Pradesh Cadre.

As an IAS officer, Shri Bhullar handled several important positions
in the State Government of Uttar Pradesh and Government of India, varying from Administration,
Industry, Finance, Power, Urban Development, Transport, Civil Aviation, etc. In the Government of
Uttar Pradesh he worked as District Magistrate of Ghaziabad & Kanpur Nagar, Municipal
Commissioner of Varanasi, Joint Managing Director in UP Financial Corporation, Secretary of
Irrigation & Water Resources, Principal Secretary in Departments of Transport & Finance, Member of
4th UP State Finance Commission, etc. In the Government of India, he worked as Joint Secretary to
13th Central Finance Commission, Joint Secretary in the Department of Expenditure, Ministry of
Finance, Joint Secretary and Additional Secretary in the Ministry of Civil Aviation and finally as
Director General of Civil Aviation (DGCA) before superannuating from the Government service in
May, 2019.

(b) ShriSubrata Samanta, Member

Shri Subrata Samanta took charge as Member, AERA on 17th
November, 2016. He holds a degree in Commerce from Kolkata
University and is a Member of The Institute of Chartered Accountants of
India.

Prior to joining AERA, Shri S. Samanta was working as Executive
Director (JVC/Tariff) in Airports Authority of India. He joined AAI in
1985 and during his tenure in AAI has held many responsible positions
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in the Departments of Finance & Commercial. He was also In-charge of Tariff Division and Joint
Venture Monitoring Cell in AAIL

Shri Samanta started his career in 1985 in AAI and has almost 32 years of experience in the
Aviation field. He has rich experience and exposure regarding Financial Management in Airport
Sector, Tariff Determination of Airports and PPP project monitoring in the Airport Sector.

(¢) ShriSudhir Raheja, Member

Shri Sudhir Raheja, a Civil Engineering graduate from Delhi
College of Engineering, Delhi University took over charge as Member,
AERA on 2nd July, 2018. With his rich project implementation
experience, has earned many accolades in the construction industry. He
was conferred with “Certificate of Merit” in 1982 for timely completion
of ASIAD-82 Indoor Stadium, Delhi and given Commendation
Certificate for Excellence and timely completion of Maruti Udyog
Limited, Gurugram. He started his 30 year long distinguished career
with Airports Authority of India as an Executive Engineer (Civil) in the
year 1988 at Kolkata Airport and thereafter he served in various departments like Engineering,
Vigilance and Project Monitoring & Quality Assurance. Became the Full-Time Member on the Board
of AAI in February, 2010 as Member (Planning) till his superannuation in June, 2018. He was the
driving force in formulation of “Annual Maintenance Term Contract” and “Pavement Management
System” two documents presented by him at ICAO workshop and later adopted at all airports in AAIL
In his tenure with the Vigilance Department, as General Manager (Vigilance), he brought in
transparency in various activities related to public procurement and played a vital role in development
and implementation of “Integrity Pact” in high value procurement contracts. During his period as

Member (Planning), Airport infrastructure at AAI airports both on terminal and airside witnessed a
large scale transformation as State-of-the-Art airports, competing with the best airports in the world.
He was conferred with “Certification of Recognition” by 'The Economic Times' (INFRA FOCUS) for
'Outstanding Contribution in Infrastructure Development'.

Shri Raheja has represented Airports Authority of India, on the Boards of Delhi International Airports
Limited (DIAL), Mumbai International Airports Limited (MIAL) and Kempegowda International
Airport-Bengaluru (BIAL) as Member; and was the Chairman of the Board of Chandigarh
International Airport Limited (CHIAL), a joint venture company of AAI & State Governments of
Haryana and Punjab.
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3. Organisational structure
Organization structure of the Authority is given below:
Chairperson
I
Member - 1 Member - 11
Secretary
[ |
~ Director Director (Legal) Dy. Chief
(Policy & Statistics)
Under Secretary Se[irrlgtzr S;rrlgte;
(Policy & Statistics) Bench Officer (F & Ar)y (P & Ar)y

AERA's staff comprises people with experience in the aviation sector, finance sector etc. on
deputation from various Central, State Services & departments/ organizations. During the period of
Annual Report, AERA had a total strength of 22 employees including Chairperson and Members.

4. Scope of the Regulation

4.1 The main functions of the Authority as defined in the Act are as under:-

a) Todetermine the tariff for the acronautical services
b) Todetermine the amount of Development Fees inrespect of Major Airports

¢) Todetermine the amount of PSF levied under Rule 88 of the Aircraft Rules, 1937 framed under the
Aircraft Act, 1934 (22 0f1934)

d) To monitor the set performance standards relating to quality, continuity and reliability of service
as may be specified by Central Government or any authority authorized by it in this behalf.

4.2 AERA determines tariff for all aeronautical services taking into consideration the capital
expenditure required to be incurred for improvement of airport facilities, timely investment in these
facilities, providing a reasonable return on such investments and the cost for maintaining / improving
efficient and economic operations at the airports. The Authority also considers a part of the revenue
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received from services other than the aeronautical services and takes into account the concession, if
any, offered by the Central Government in any agreement or Memorandum of Understanding or
otherwise and any other factor relevant for determination of tariff.

4.3 Recently, the AERA Act 2008 has been amended by “AERA (Amendment) Act 2019” which
came into effect vide Gazette Notification dated 26.09.2019 wherein the definition of “major airports”
has been amended as under:-

“...any airport which has, or is designated to have, annual passenger throughout in excess of three
and a half million or any other airport as the Central Government may, by notification, specify as
such.”

Further Section 13 (1A) has been inserted as follows:

“Notwithstanding anything contained in sub-sections (I) and (2), the Authority shall not determine the

tariff or tariff structures or the amount of development fees in respect of all airport or part thereof, if
such tariff or tariff structures or the amount of development fees has been incorporated in the bidding
document, which is the basis for award of operatorship of that airport.

Provided that the Authority shall be consulted in advance regarding the tariff; tariff structures of the
amount of development fees which is proposed to be incorporated in the said bidding document and
such tariff, tariff structures or the amount of development fees shall be notified in the Official Gazette.”

4.4 As per the provision of clause (i) of Section 2 of the Airports Economic Regulatory Authority of
India Act 2008, as amended by AERA (Amendment) Act 2019 or as notified by Ministry of Civil
Aviation under the said provision, the following airports are considered as “major airports:-

Indira Gandhi International Airport, Delhi.

Chhatrapati Shivaji Maharaj International Airport, Mumbai
Kempegowda International Airport, Bengaluru

Rajiv Gandhi International Airport, Hyderabad

Cochin International Airport

Chandigarh International Airport

Chennai International Airport

Netaji Subhas Chandra Bose International Airport, Kolkata
Sardar Vallabhbhai Patel International Airport, Ahmedabad

A P A T B A e

[a—
<

Trivandrum International Airport, Thiruvananthapuram

—_
—_

. Chaudhary Charan Singh International Airport, Lucknow

[a—
\]

. Jaipur International Airport
13. Lokpriya Gopinath Bordoloi International Airport, Guwahati
. Calicut International Airport, Kozhikode
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15. Guru Ram Dass Jee International Airport, Amritsar
16. Lal Bahadur Shastri International Airport, Varanasi
17. Biju Patnaik International Airport, Bhubaneswar
18. Swami Vivekananda Airport, Raipur

19. Tiruchirappalli International Airport, Trichy

20. Mangalore Airport, Mangaluru

21. Goa International Airport, Goa (Civil Enclave)

22. Pune International Airport, Pune (Civil Enclave)
23. Jay Prakash Narayan International Airport, Patna

24. Kannur International Airport, Kannur.
5. Tariff ordersissued by the Authority

During the period of 1st April 2019 to 31st March 2020, AER A has issued the following Orders for
Airport Operators and Independent Service Providers after due consultation with the Stakeholders.

Airport Operators
SI.No.| Order Number Subject Date of Issue
1. Order no. In the matter of determination of aeronautical tariffs 12.04.2019

02/2019-20 for RCS flight in respect of Kannur International
Airport Ltd. (KIAL) for the first control period
(01.04.2018t031.03.2023).

2. Orderno. In the matter of determination of aeronautical tariffs in | 24.10.2019
13/2019-20 respect of Jay Prakash Narayan International Airport,
Patna for the First control period (01.04.2018 to
31.03.2023).

3. Order no. In the matter of determination of aecronautical tariffsin | 27.03.2020
34/2019-20 respect of Rajiv Gandhi International Airport
(Hyderabad), Shamshabad, Hyderabad for the Second
Control Period (01.04.2016—-31.03.2021)

Independent Service Providers (ISPs)

SI. No.| Order Number Subject Date of Issue

1. Order No. To consider Annual Tariff Proposal for Fourth & Fifth | 01.04.2019
01/2019-20 Tariff Years (FY 2019-20 and 2020-21) of the second
control period in respect of M/s Indian Oil Skytanking
Pvt. Limited for providing Into-Plane services at
Chhatrapati Shivaji International Airport, Mumbai
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Order No.
03/2019-20

In the matter of Annual Tariff Proposal for Fourth &
Fifth Tariff Year (FY 2019-20 and FY 2020-21) of the
second Control Period (01.04.2016— 31.03.2021) of
M/s CELEBI Delhi Cargo Terminal Management
India Private Limited for providing Cargo Handling
services at Cargo Terminal, IGI Airport, New Delhi.

22.04.2019

Order No.
04/2019-20

In the Matter of Multi Year Tariff Proposal and Annual
Tariff Proposals for First, Second and Third Tariff
Years (FY 2018-19, FY 2019-20 and FY 2020-21) of
the first control period (FY 2018-19 to 2022-23) in
respect of M/s GSEC Limited for providing Domestic
Cargo Handling Service at DABH Airport, Indore.

07.05.2019

Order No.
12/2019-20

In the matter of Annual Tariff Proposal for Fourth tariff
year (FY 2019-20) of the second control period in
respect of M/s CELEBI Airport Services India Private
Limited for providing Ground Handling Services at
Indira Gandhi International Airport, New Delhi

18.10.2019

Order No.
14/2019-20

In the matter of Annual Tariff Proposal for Second
tariff year (FY 2019-20) and Third tarift year (2020-
21) of the first control period (1.4.2018 to 31.3.2023)
in respect of M/s BPCL Kannur Fuel Farm Pvt. Ltd. for
providing Fuel Farm and Into-Plane Services at
Kannur International Airport Limited (KIAL).

28.10.2019

Orderno.
15/2019-20

In the matter of Determination of tariffs for Express
Cargo Operations of Express Industry Council of India
in respect of Chhatrapati Shivaji International Airport,
Mumbai for second control period (01.4.2016 to
31.3.2021)

13.11.2019

Order No.
16/2019-20

In the matter of Annual Tariff determination for Fourth
tariff year for FY 2019-20 (from 24.5.2019 to
31.3.2020) and Fifth tariff year for FY 2020-21 of the
second control period in respect of M/s Indian Oil
Skytanking Pvt. Ltd. for providing Into-Plane service
at Kempagowda International Airport, Bengaluru.

13.11.2019

Order No.
17/2019-20

In the matter of Annual Tariff determination for Fourth
tariff year for FY 2019-20 (from 24.5.2019 to
31.3.2020) and Fifth tariff year for FY 2020-21 of the
second control period in respect of M/s Bharat Star
Service Pvt. Ltd. for providing Into- Plane services at
Kempagowda International Airport, Bengaluru.

20.11.2019

Order No.
18/2019-20

In the matter of Annual Tariff Proposal for FY 2019-20
and FY 2020-21 of the second control period in respect
of M/s Air India Air Transport Services Ltd. (AIATSL)

22.11.2019
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for providing Ground Handling Services at Kolkata
International Airport.

10.

Order No.
18/2019-20

In the matter of Annual Tariff Proposal for FY 2019-20
and FY 2020-21 ofthe second control period in respect
of M/s Air India Air Transport Services Ltd. (AIATSL)
for providing Ground Handling Services at Mumbai
International Airport.

22.11.2019

11

Order No.
18/2019-20

In the matter of Annual Tariff Proposal for FY 2019-20
and FY 2020-21 of the second control period in respect
of M/s Air India Air Transport Services Ltd. (AIATSL)
for providing Ground Handling Services at Guwahati
International Airport.

22.11.2019

12

Order No.
18/2019-20

In the matter of Annual Tariff Proposal for FY 2019-20
and FY 2020-21 of the second control period in respect
of M/s Air India Air Transport Services Ltd. (AIATSL)
for providing Ground Handling Services at Cochin
International Airport.

22.11.2019

13

Order No.
18/2019-20

In the matter of Annual Tariff Proposal for FY 2019-20
and FY 2020-21 ofthe second control period in respect
of M/s Air India Air Transport Services Ltd. (AIATSL)
for providing Ground Handling Services at
Ahmedabad International Airport.

22.11.2019

14

Order No.
18/2019-20

In the matter of Annual Tariff Proposal for FY 2019-20
and FY 2020-21 ofthe second control period in respect
of M/s Air India Air Transport Services Ltd. (AIATSL)
for providing Ground Handling Services at Calicut
International Airport.

22.11.2019

15.

Order No.
19/2019-20

In the matter of Annual Tariff Proposal for FY 2019-20
and FY 2020-21 of the second control period in respect
of Mumbai Cargo Service Centre Airport Pvt. Ltd. for
providing International Cargo Handling Services at
Chhatrapati Shivaji International Airport, Mumbai.

18.12.2019

16.

Order No.
21/2019-20

In the matter of Annual Tariff Proposal for FY 2019-20
and FY 2020-21 of the second control period in respect
of M/s Globe Ground India Pvt. Ltd. for providing
Ground Handling Services at Kempegowda
International Airport, Bengaluru.

17.01.2020

17.

Order No.
22/2019-20

In the matter of Annual Tariff Proposal for FY 2019-20
and FY 2020-21 ofthe second control period in respect
of M/s Air India SATS Airport Services Pvt. Ltd. for
providing Ground Handling Services at Trivandrum
International Airport.

10.2.2020
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18.

Order No.
23/2019-20

In the matter of Annual Tariff Proposal for FY 2019-20
and FY 2020-21 of the second control period in respect
of M/s Air India Air Transport Services Ltd. (AIATSL)
for providing Ground Handling Services at Amritsar
International Airport.

14.2.2020

19.

Order No.
23/2019-20

In the matter of Annual Tariff Proposal for FY 2019-20
and FY 2020-21 of the second control period in respect
of M/s Air India Air Transport Services Ltd. (AIATSL)
for providing Ground Handling Services at
Bhubaneswar International Airport.

14.2.2020

20.

Order No.
23/2019-20

In the matter of Annual Tariff Proposal for FY 2019-20
and FY 2020-21 of the second control period in respect
of M/s Air India Air Transport Services Ltd. (AIATSL)
for providing Ground Handling Services at
Chandigarh International Airport.

14.2.2020

21.

Order No.
23/2019-20

In the matter of Annual Tariff Proposal for FY 2019-20
and FY 2020-21 of the second control period in respect
of M/s Air India Air Transport Services Ltd. (AIATSL)
for providing Ground Handling Services at Goa
International Airport.

14.2.2020

22.

Order No.
23/2019-20

In the matter of Annual Tariff Proposal for FY 2019-20
and FY 2020-21 of the second control period in respect
of M/s Air India Air Transport Services Ltd. (AIATSL)
for providing Ground Handling Services at Jaipur
International Airport.

14.2.2020

23.

Order No.
23/2019-20

In the matter of Annual Tariff Proposal for FY 2019-20
and FY 2020-21 of the second control period in respect
of M/s Air India Air Transport Services Ltd. (AIATSL)
for providing Ground Handling Services at Patna
International Airport.

14.2.2020

24.

Order No.
23/2019-20

In the matter of Annual Tariff Proposal for FY 2019-20
and FY 2020-21 of the second control period in respect
of M/s Air India Air Transport Services Ltd. (AIATSL)
for providing Ground Handling Services at Pune
International Airport.

14.2.2020

25.

Order No.
23/2019-20

In the matter of Annual Tariff Proposal for FY 2019-20
and FY 2020-21 of the second control period in respect
of M/s Air India Air Transport Services Ltd. (AIATSL)
for providing Ground Handling Services at Varanasi
International Airport.

14.2.2020

Order No.
23/2019-20

In the matter of Annual Tariff Proposal for FY 2019-20
and FY 2020-21 of the second control period in respect

14.2.2020
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of M/s Air India Air Transport Services Ltd. (AIATSL)
for providing Ground Handling Services at Lucknow
International Airport.

27.

Order No.
24/2019-20

In the matter of Multi Year Tariff Proposal (MY TP) and
Annual Tariff Proposal (ATP) (T4 and T5) for the
second control period (01.04.2016 to 31.03.2021) in
respect of M/s CELEBINAS Airport Services Pvt. Ltd.
for providing Ground Handling Services at CSMI
Airport, Mumbai.

17.2.2020

28.

Order No.
25/2019-20

In the matter of Annual Tariff Proposal for FY 2019-20
and FY 2020-21 of the second control period in respect
of M/s Air India SATS Airport Services Pvt. Ltd. for
providing Ground Handling Services at Rajiv Gandhi
International Airport Hyderabad.

18.2.2020

29.

Order No.
26/2019-20

In the matter of Annual Tariff Proposal for Fourth and
Fifth Tariff year (01.04.2019 to 31.03.2020 &
01.04.2020t0 31.03.2021) of the second control period
(01.04.2016 to 31.03.2021) in respect of M/s Kerala
State Industrial Enterprises Ltd. for providing Cargo
Handling Services at Trivandrum International
Airport.

19.2.2020

30.

Order No.
27/2019-20

In the matter of Annual Tariff Proposal for Fourth &
Fifth tariff year (FY 2019-20 & 2020-21) in respect of
M/s GMR Hyderabad Air Cargo, a Division of GMR
Air Cargo and Aerospace Engineering Ltd. (formerly
known as Hyderabad Menzies Air Cargo Pvt. Ltd.), for
providing Cargo Handling Services at RGI Airport
Hyderabad.

25.2.2020

31.

Order No.
29/2019-20

In the matter of Multi Year Tariff Proposal and Annual
Tariff proposal for Fourth & Fifth Tariff Year (FY
2019-20 & FY 2020-21) of the second control period in
respect of M/s Globe Ground India Pvt. Ltd. for
providing Ground Handling Services at RGI
International Airport Hyderabad.

13.03.2020

32.

Order No.
32/2019-20

In the matter of Annual Tariff Proposal for Fourth &
Fifth tariff year (FY 2019-20 & 2020-21) in respect of
M/s Air India SATS Airport Services Pvt. Ltd.
(AISATS) for providing Cargo Handling Services at
Kempegowda International Airport (KIAL),
Bengaluru.

19.03.2020
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6. Monitoring of Performance Standards

One of the key functions of AERA is “to monitor the set performance standards relating to quality,
continuity and reliability of service as may be specified by the Central Government or any authority
authorised by it in this behalf.” Service standards are defined for Bangalore, Hyderabad, Delhi and
Mumbeai airports in the respective Concession Agreements.

The Authority is currently relying on the ratings given by various agencies such as ACI, Skytrax etc.
appointed by the Airport Operators to monitor the performance standards at the airports.

7. CourtCasesin AERA

Ason31.03.2020, 33 (Thirty Three) cases are pending in the various Courts/Tribunal in respect of
various tariff orders issued by AERA. 11 new cases were filed and 10 cases were disposed of during
2019-20. The details of pending cases as on 31.03.2020 are as under:

SI. No. | Court/Tribunal No. of cases
1. Telecom Disputes Settlement and Appellate Tribunal (TDSAT) 24
2. Supreme Court of India 05
3. High Court of Telangana State, Hyderabad 02
4. High Court of Delhi 01
5. High Court of Karnataka 01
Total cases 33

8. Administrative & Establishment matters
(a) Joining of New Officers

The strength of Officers in the Authority got increased consequent upon the recruitment drive
conducted in the month of Oct-Nov 2019. Experienced and qualified officers joined the Authority on
deputation to the posts of Director (Legal), Director (Policy & Statistics), Under Secretary (F&A),
Under Secretary (P&A), Sr. PPS to the Chairperson and Private Secretary.

(b) Implementation of Official Language Policy of Government

All out efforts have been made by AERA to implement the Official Language Policy of the
Government. In order to create conducive environment to work in Hindi in AERA, a Hindi Fortnight
was organized from 14th to 30th September 2019. Various Hindi competitions were organized during
the Hindi fortnight and 16 officers participated in the competitions. Cash awards and merit certificates
were given to winning performers. Three Hindi workshops were organized during 01.04.2019 to
31.03.2020 for the benefit of officers/employees. 41 officers/employees had attended the workshops.
Quarterly meetings of the Official Language Implementation Committee of AERA have been held on
regular basis during the financial year chaired by the Chairperson and attended by Members of the
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Authority. Hindi Incentive Scheme has been implemented in the Authority to motivate the
officers/employees to do maximum work in Hindi.

As recognition of the efforts of the Authority for promotion of work in the Official Language,
the Ministry of Civil Aviation (MoCA) awarded a shield as Second Prize to the Authority for the year
2019-20.

(c) Women Welfare including Gender Budgetary Data

AERA had 14 Women employees comprising of officers/staff on deputation from various
Central/State Government Organizations, loan basis from AAI and supporting staff working on
outsourced basis. Adequate women welfare amenities have been made available in the office
premises.

(d) Public Grievance Redressal Machinery

The Authority is registered with the Central Public Grievances portal of the Department of
Administrative Reforms & Public Grievances and grievances are addressed within the stipulated time.

(e) Pollution Control

The Authority encourages environmental friendly measures in Airports such as use of solar/
renewable energy, water harvesting, recycling of water etc.

(f) SC/ST and OBC representation as on 31.03.2020

The Authority recruits officers & staff of AERA on deputation basis only and hence reservation
policy is not directly applicable. However, officers and staff of AERA have sufficient representation
from SC, ST and OBC categories.

(g) Activities for differently abled persons

AERA Website is disabled friendly. AERA is housed in a rented building belonging to Air India.
However, efforts are being made such as building of ramps to ensure easy accessibility and making
wash rooms etc. disabled friendly.

(h) Major Achievements

The Authority issued Consultation Paper No.30/2017-18, dated 19.12.2017 for determination of
tariff of M/s Rajiv Gandhi International Airport, Hyderabad for 2nd Control Period. However, M/s
GHIAL filed a writ petition before the Hon'ble High Court of Hyderabad and obtained stay on further
proceedings of AERA. Subsequent to the withdrawal of stay, the Authority under Section 13(I) (a) of
the AERA Act, 2008 issued the final tariff order determining the Aeronautical Tariff of RGIA
Hyderabad for 2nd control period vide Order No.34/2019-20 dated 27.03.2020, thereby passengers
have been benefited by considerable reduction in UDF from the earlier ones, which were levied
since 2010.
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9. Budget
Funding structure

AERA receives its funding through Grants-in-Aid from the Government. During FY 2019-20, a
sum of Rs.10.88 crores was received by AER A through the Ministry of Civil Aviation. AERA does not
levy or collect any fee / charges for its services.

10. Regulatory Advocacy and protection of interest of users

The Authority officials participate in seminars / workshops to disseminate information on the
functions and activities of the regulatory philosophy of AERA. The Chairperson also actively
participates in the Forum of Regulators to keep abreast of developments in other Regulatory
Authorities.

11. Capacity Building
The Authority sends its officers & staff for training / seminar/ workshop relevant to their working.
12. Accounts & Audit

Income & Expenditure Account for the FY 2019-20 and Balance Sheet as on March 31, 2020 are
enclosed.
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FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA BALANCE SHEET AS AT
31.03.2020

(AMOUNT Rs.)

SCHEDULE

CURRENT YEAR

PREVIOUS YEAR

CORPUS/CAPITAL FUND AND LIABILITIES

CORPUS / CAPITAL FUND

RESERVES AND SURPLUS

EARMARKED / ENDOWMENT FUND
SECURED LOANS BORROWINGS
UNSECURED LOANS BORROWINGS
DEFERRED CREDIT LIABILITIES
CURRENT LIABILITIES AND PROVISIONS

~N o s W N

-1,66,55,293.00

3,64,46,499.00

-3,03,32,981.00

3,88,65,714.00

TOTAL

1,97,91,206.00

85,32,733.00

ASSETS

FIXED ASSETS

INVESTMENT-FROM EARMARKED/ENDOWMENT FUNDS
INVESTMENT-OTHERS

CURRENT ASSETS, LOANS, ADVANCES ETC.
MISCELLANEOUS EXPENDITURE

(To the extent not written off or adjusted)

[+

10
11

21.00

1,97,91,185.00

20.00

85,32,713.00

TOTAL

1,97,91,206.00

85,32,733.00

SIGNIFICANT ACCOUNTING POLICIES
CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS

24
25

On behalf of management

Name: Col MANU
Designation: SECR
Date:
MANU SOODEN
) Secretary
Airports Econpmic Regulatory Authority of
(Ministry of Civil Aviation)
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FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31.03.2020

(AMOUNT Rs.)

SCHEDULE CURRENT YEAR PREVIOUS YEAR
INCOME
INCOME FROM SALES / SERVICES 12 - -
GRANTS / SUBSIDIES 13 10,88,00,000.00 10,60,00,000.00
FEES / SUBSCRIPTIONS 14 E -
INCOME FROM INVESTMENTS 15 - o
(INCOME ON INVEST. FROM EARMARKED / ENDOWMENT FUND
TRANSFERRED TO FUND) i ’
INCOME FROM ROYALTY ,PUBLICATION ETC. 16 - ol
INTEREST EARNED 17 - -
OTHER INCOME 18 79,161.00 87,121.00
INCREASE /(DECREASE) IN STOCK OF FINISHED GOODS AND WORK IN
PROGRESS 19 ’ )
TOTAL (A) 10,88,79,161.00 10,60,87,121.00
EXPENDITURE
ESTABLISHMENT EXPENSES 20 3,51,11,538.00 3,41,52,655.00
OTHER ADMINISTRATIVE EXPENSES ETC, 21 6,00,89,935.00 6,41,24,222.00
EXPENDITURE ON GRANTS AND SUBSIDIES 22 - -
INTEREST 23 - -
TOTAL (B) 9,52,01,473.00 9,82,76,877.00
Balance being excess of Income over Expenditure (A-B) 1,36,77,688.00 78,10,244.00
Transfer to Special Reserve (Specify each) - -
Transfer to / from General Reserve - -
BALANCE BEING SURPLUS /(DEFICIT) CARRIED TO CORPUS /CAPITAL
FUND 1,36,77,688.00 78,10,244.00
SIGNIFICANT ACCOUNTING POLICIES 24
CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS 25

On behalf of management

Name: Col MANU SO0B
Designation: SECRETARY

Date: MANU SOODEN
Secretary
Airports Economic Regulatory Authority of |
(Ministry of Civil Aviation)




FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA RECEIPTS AND PAYMENTS FOR THE YEAR ENDED 31.03.2020

(AMOUNT Rs.)

RECEIPTS CURRENT YEAR PREVIOUS YEAR PAYMENTS CURRENT YEAR PREVIOUS YEAR
1. Opening Balances I. Expenses
a) Cash in hand a) Establishment Expenses (corresponding to schedule 20) 2,74,47,896.00 3,56,95,729.00
b) Administrative Expenses ( corresponding to
b) Bank Balances schedule 21) 6,15,20,394.00 6,35,47,387.00
i) incurrent accounts (Schedule 11) 78,53,499.00 96,82,815.00
i} in deposit accounts Advance Payments to Vendors /Employees 8,27,171.00
iii) Savings accounts
Il.Grants Received 1l.Payment made against funds for various projects
a) From Government of India (Schedule 13) 10,88,00,000.00 10,60,00,000.00 | (Name of the fund for project should be shown along with
b) From State Government the particulars of payments made for each project)
c) From other sources(details) -
(grant for capital & revenue exp
to be show separately)
lll.Income on Investments from Il Investments and deposits ma
a) Earmarked/Endow. Funds a) Out of Earmarked/Endowment funds
b) Own funds(oth.investment) b) Out of Own Funds|Investments-Others)
IV.Interest Received IV.Expenditure on Fixed A ital Work -in-pri
a) On Bank Deposits a) Purchase of Fixed Assets 1.00
b) Loans, Advances etc. b) Expenditure on Capital Work-in-progress
V.Other Income (Schedule 18) 79,161.00 87,121.00 |V.Refund of surplus money/Loans
a) To the Government of India
b) To the State Government
c) To the Other providers of fund
VI.Finance Charges
mount Borrowed Vii. Other Payments(Specify)
a) Duties and Taxes 79,73,184.00 86,73,321.00
VIl Any other i hedule 14 -
Viii. Closing Balances
a) Cash in hand
b) Bank Balances
i)In current accounts (schedule 11) 1,89,64,014.00 78,53,499.00
ii)In deposits accounts
iii)savings Accounts
Total 11,67,32,660.00 11,57,69,936.00 |Total 11,67,32,660.00 11,57,69,936.00

On behalf of management

Name: Col MANU Smw', SOODEN
Designation: SECRETARY Secretary

Datey POrls Economic Regulatory Authority of Indi
(Ministry of Civil Aviation)

20l I bGP hbk ®i
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FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31.03.2020

(AMOUNT Rs.)

SCHEDULE 1- CORPUS / CAPITAL FUND

Annexure No.

CURRENT YEAR

PREVIOUS YEAR

Balance as at the beginning of the year
Add : Contributions towards Corpus/Capital Fund

and Expenditure Account

Add/ (Deduct) : Balance of net income/(expenditure) transferred from the Income

-3,03,32,981.00

1,36,77,688.00

-3,81,43,225.00

78,10,244.00

BALANCE AT THE YEAR END

-1,66,55,293.00

-3,03,32,981.00

SCHEDULE 2- RESERVES AND SURPLUS

Annexure No.

CURRENT YEAR

PREVIOUS YEAR

1. Capital Reserve
As per last Account
Addition during the year
Less : Deduction during the year

2. Revaluation Reserve
As per last Account
Addition during the year
Less : Deduction during the year

3. Special Reserve
As per last Account
Addition during the year
Less : Deduction during the year

4. General Reserve
As Per last Account
Addition during the year
Less : Deduction during the year

TOTAL

SCHEDULE 3 - EARMARKED / ENDOWMENT FUNDS

A ure No.

CURRENT YEAR

PREVIOUS YEAR

a) Opening Balance of the Funds

b) Additions to the Funds
i) Donations/Grants
i) Income from Investments made on account of funds
iiiy Other additions

Total (a+b)

c) Utilisation of Funds
i) Capital Expenditure
- Fixed Assets
- Others
Total

i) Revenue Expenditure

- Salaries, Wages and allowances etc.
- Rent

- Other Administrative expenses

Total

Total (C)

NET BALANCE AS AT THE YEAR END (a+b-c)

MANU DEN

Airports Economic Regul.
(Ministry of

Secretary

atory Authority of Inc
Civil Aviation)
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FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31.03.2020

(AMOUNT Rs.)
SCHEDULE 4 - SECURED LOANS AND BORROWINGS Annexure No. | CURRENT YEAR PREVIOUS YEAR

1. Central Government - -
2. State Government (Specify) - -

3. Financial Institutions
a) Terms Loans - -
b) Interest accrued and due - -

4. Banks :
a) Terms Loans
Interest accrued and due - -
b) Other Loans (Specify)
Interest accrued and due -

5. Other Institutions and agencies -
6. Debentures and bonds -

7. Others (Specify) - R

TOTAL - B
Note : Amount due within one year ’

SCHEDULE 5 - UNSECURED LOANS AND BORROWINGS Annexure No. | CURRENT YEAR | PREVIOUS YEAR

1. Central Government - -
2. State Government (Specify) - -
3. Financial Institutions - -

4. Banks :
a) Terms Loans - -
b) Other Loans (Specify) - -

5. Other Institutions and agencies - -
. Debentures and bonds - -
. Fixed Deposits - -
. Others (Specify) . R

=~

TOTAL i - -
Note : Amount due within one year

SCHEDULE 6 - DEFFERED CREDIT LIABILITIES Annexure No. | CURRENT YEAR | PREVIOUS YEAR

a) Acceptances secured by hypothecation of capital equipment -
and other assets
b) Others

TOTAL

MANU SOODEN
Secretary
Airports Economic Regulatory Authority
(Ministry of Civil Aviation)
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FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31.03.2020

(AMOUNT Rs.)

SCHEDULE 7- CURRENT LIABILITIES AND PROVISIONS

Annexure No. | CURRENT YEAR | PREVIOUS YEAR

A) CURRENT LIABILITIES

1. Acceptances

2. Sundry Creditors :
a) For Goods
b) Others

3. Advances Received

4. Interest accrued but not due on :
a) Secured Loans/ borrowings
b) Unsecured Loans/ borrowings

5. Statutory Liabilities :
a) Over due
b) Others

6. Other Current Liabilities

1 65,54,159.00

2 -
3 75,150.00

1,91,13,207.00

6,92,200.00
3,05,000.00

TOTAL (A)

66,29,309.00

2,01,10,407.00

B) PROVISIONS
1. For Taxation
2. Gratuity
3. Superannuation/Pension
4. Accumulated Leave Encashment
5. Trade Warranties/Claims
6. Other (Provision for Salary)

4 2,98,17,190.00

1,87,55,307.00

TOTAL (B)

2,98,17,190.00

1,87,55,307.00

TOTAL (A+B)

3,64,46,499.00

3,88,65,714.00

MANU SOODEN
Secrelary
Airports Economic Regulatory Authority o'
(Ministry of Civil Aviation)




FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA

SCHEDULES FORMING PART OF BALANCE SHEET AT 31.03.2020

Schedule-8
GROSS BLOCK DEPRECIATION NET BLOCK
Cost/Valuation As at the On On Total As at As at the
DESCRIPTION as at additions during Deduction | Cost/ Valuation at beginning Addition Deduction up to the Previous
beginning of the year during the year the end year of the s during s during the Current ear end
the year year the year the year year end year end ¥
A.FIXED ASSESTS
1. LAND
a) Freehold - -
b) Leasehold - - - -
2. BUILDINGS
a) On Freehold Land - - - - - -
b) On Leasehold Land 1.00 - 1.00 - 1.00 1.00
c) Ownership Flats/Premises -
d) Superstructures on Land not belonging to the entity -
3. PLANT MACHINERY & EQUIPMENT 1.00 1.00 - - 1.00 1.00
4. VEHICLES - - - -
5. FURNITURE, FIXTURES 3.00 - 3.00 3.00 3.00
6. OFFICE EQUIPMENT 7.00 1.00 2.00 - 8.00 7.00
7.COMPUTER/PERIPHERALS 8.00 - 2.00 8.00 8.00
8. ELECTRIC INSTALLATIONS -
9.LIBRARY BOOKS .
10. TUBEWELLS & W.SUPPLY -
11, OTHER FIXED ASSESTS -
TOTAL OF CURRENT YEAR 20.00 1.00 21.00 - - - - 21.00 20.00
PREVIOUS YEAR 20.00 | -] 20.00 | -1 - - - 2000  20.00
B. CAPITAL WORK-IN-PROGRESS |
TOTAL 20.00 -] 20.00 - - - - 20.00 20.00

MA%‘

. S
Airports Economic Rmam

wﬂya”nd“

(Minimry of Civil M&ﬁon!]

20l I bGP hbk ®i
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FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31.03.2020

SCHEDULE 9: INVESTMENT FROM EARMARKED/ENDOWMENT FUNDS Annexure No. | CURRENT YEAR | PREVIOUS YEAR

1. In Government Securities = -
2. Other approved Securities - -
3. Shares - -
4, Debentures and bonds = -
5. Subsidiaries and joint ventures - -
6. Others (to be Specified) . -

TOTAL - -

SCHEDULE 10: INVESTMENTS- OTHERS Annexure No. | CURRENT YEAR | PREVIOUS YEAR

1. In Government Securities - -
2. Other approved Securities - -
3. Shares - -
4, Debentures and bonds - -
5. Subsidiaries and joint ventures - -
6. Others (to be Specified) - -

TOTAL w4 -

MANU SOODEN
Secretary
Airports Economic Regulatory Authority of
(Ministry of Civil Aviation)
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FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31.03.2020

(AMOUNT Rs.)

SCHEDULE 11: CURRENT ASSETS, LOANS, ADVANCES ETC.

Annexure No.

CURRENT YEAR

PREVIOUS YEAR

A.) CURRENT ASSETS
1. Inventories :

a) Stores and Spares

b) Loose Tools

c) Stock in Trade

Finished Goods

Work-in-Progress
Raw Materials

2. Sundry Debtors :
a) Debts Outstanding for a period exceeding Six months
b) Others

3. Cash balances in hand (including cheques/drafts and imprest)
4. Bank Balances :
a) With Schedule Bank
On Current Accounts
On Deposit Accounts (includes margin money)
On Savings Accounts
b) With non Schedule Bank
On Current Accounts
On Deposit Accounts (includes margin money)
On Savings Accounts

5. Post Office Savings Accounts

1,89,64,014.00

78,53,499.00

TOTAL (A)

1,89,64,014.00

78,53,499.00

B.) LOANS, ADVANCES AND OTHER ASSETS
1. LOANS :
a) Staff
b) Other Entities engaged in activities/objectives similar to that
of the Entity
c) Other (Specify)
2. Advances and other amounts recoverable in cash or in kind
for value to be received :
a) On Capital Account (Airport Authority of India)
b) Prepayments
c) Others
3. Income Accrued :
a) On Investments from Earmarked / Endowment Fund
b) On Investment - Others
¢) On Loans and Advances
d) Others
({includes income due unrealized Rs....... )

4. Claim Receivable :

8,27,171.00

6,79,214.00

TOTAL (B)

8,27,171.00

6,79,214.00°

TOTAL (A+B)

1,97,91,185.00

85,32,713.00

MANU SOODEN

) Secretary
Airports Economic Regulatory Authorit
(Ministry of Civil Aviation'
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FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA

SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2020

(AMOUNT Rs.)

SCHEDULE 12: INCOME FROM SALES / SERVICES

Annexure No.

CURRENT YEAR

PREVIOUS YEAR

1. Income from Sales
a) Sale of Finished Goods
b) Sale of Raw Material
c) Sale of Scraps

2. Income from Services
a) Labour & Processing Charges
b) Professional / Consultancy Services
c) Agency Commission and brokerage
d) Maintenance Services (Equipment / property)
e) Other (Specify)

TOTAL

SCHEDULE 13: GRANTS / SUBSIDIES

Annexure No.

CURRENT YEAR

PREVIOUS YEAR

(Irrevocable Grants & Subsidies Received)

. Central Government

. State Government (s)

. Government Agencies

. Institutions / Welfare Bodies
. International Organisations
. Others (Specify)

@B W N =

10,88,00,000.00

10,60,00,000.00

TOTAL

10,88,00,000.00

10,60,00,000.00

SCHEDULE 14: FEES / SUBSCRIPTIONS

Secretary

Annexure No. | CURRENT YEAR | PREVIOUS YEAR
1. Entrance Fees - -
2. Annual Fees / Subscriptions - -
3. Seminar / Program Fees - -
4. GPF Subscription - -
5. Others (Specify) - / -
TOTAL - e -
MANUY’SOODEN

i ity of Ir
iroorts Economic Regulatory Authority 0
Airperts (Ministry of Civil Aviation)




AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA

SCHEDULES FORMING PART OF BALANCE SHEET AT 31.03.2020

(AMOUNT Rs.)

Investment from Earmarked

Investment Others

SCHEDULE 15: INCOME FROM INVESTMENTS CURRENT YEAR | PREVIOUS YEAR | CURRENT YEAR | PREVIOUS YEAR

(Income on investment from Earmarked / Endowment fund transferred to fund)
1. Interest

a) On Government Securities - -

b) Other Bonds / Debentures - -

2. Dividend

a) On Share - -

b) On Mutual Fund Securities - -

3. Rents -

4. Others (Specify) -

TOTAL - -

TRANSFERRED TO EARMARKED / ENDOWMENT FUNDS

-

_ Secretary
Airports Economic Regutatory
(Ministry of Civil Aviatinn

Authority of Ir

20l I bGP hbk ®i

SE
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FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA

SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2020

SCHEDULE 16: INCOME FROM ROYALTY, PUBLICATION ETC.

Annexure No.

CURRENT YEAR

PREVIOUS YEAR

1. Income from Royalty
2. Income from Publications
3. Others (Specify)

TOTAL

(AMOUNT Rs.)

SCHEDULE 17: INTEREST EARNED

Annexure No.

CURRENT YEAR

PREVIOUS YEAR

1. On Term Deposits :
a) With Schedule Banks
b) With non-Schedule Banks
c) With Institutions
d) Others
2. On Savings Accounts :
a) With Schedule Banks
b) With non-Schedule Banks
c) Post Offices Savings Account
d) Others
3. On Loans :
a) Employees / Staff
b) Others

4. Interest on Debtors and other Receivables

TOTAL

SCHEDULE 18: OTHER INCOME

Annexure No.

CURRENT YEAR

PREVIOUS YEAR

1.Profit on sale / disposal of assets :
a) Owned assets
b) Assets acquired out of grants, or received free of cost
2. Exports incentives realized
3. Fees for Miscellaneous Services
4. Miscellaneous Income

79,161.00

87,121.00

TOTAL

79,161.00

87,121.00

MANU SOODEN

Secretary

Airports Economic Regulatory Authority of Ind

(Ministry of Civil Aviation)
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FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA

SCHEDULES FORMING PART OF INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31.03.2020

SCHEDULE 19: INCREASE/(DECREASE) IN STOCK OF FINISHED GOODS &

WORK IN PROGRESS

Annexure No.

CURRENT YEAR

PREVIOUS YEAR

a).Closing Stock
- Finished Goods
- Work-in-progress
b). Less: Opening Stock
- Finished Goods
- Work-in-progress

NET INCREASE / (DECREASE) (A-B)

SCHEDULE 20: ESTABLISHMENT EXPENSES

Annexure No.

CURRENT YEAR

PREVIOUS YEAR

a) Salaries and Wages
b) Allowances and Bonus

c)

Contribution to Provident Fund

d) Contribution to other fund ( Specify)
e) Staff Welfare Expenses

f)
a)

Expenses on Employees Retirement and Terminal benefits
Others (Specify)

7

3,51,11,538.00

3,41,52,655.00

TOTAL

3,51,11,538.00

3,41,52,655.00

(AMOUNT Rs.)

SCHEDULE 21: OTHER ADMINISTRATIVE EXPENSES ETC.

A e No.

CURRENT YEAR

PREVIOUS YEAR

a)
b)
<)
d)
)
f)
a)
h)
i)
i)
k)
)
m)
n)
0)
P
a)
]
5,
t)
u)
v)
w)
X)
y)
z)

Purchases

Labour and processing expenses
Cartage and carriage inwards
Electricity and power

Water Charges
Insurance

Repairs and maintenance

Excise Duty

Rent, Rates and Taxes

Vehicle Running & maintenance Exps.
Postage, Telephone and Communication charges
Printing and stationery

Travelling and Conveyance Expenses
Expenses on Seminar/Workshops
Subscription Expenses

Expenses on Fees

Auditors Remuneration

Hospitality Expenses

Professional Charges
Provision for Bad and Doubtful Debts/Advances
Irrecoverable Balance Written Off
Packing Charges

Freight and forwarding Expenses
Distribution Expenses

Advertisement and publicity
Others

17,11,579.00

15,930.00
1,05,21,361.00

7,77,782.00
1,46,572.00
8,24,700.00

4,00,000.00
7.97,758.00
603.00
96,28,973.00

25,21,003.00
3,27,43,674.00

21,78,500.00

14,40,194.00

99,37,181.00
8,69,841.00
3,41,673.00
25,99,182.00
2,01,420.00
2,400.00
1,79,83,421.00

15,48,735.00
2,70,21,675.00

TOTAL

6,00,89,935.00

6,41,24,222.00

SCHEDULE 22: EXPENDITURE ON GRANTS, SUBSIDIES ETC.

a) Grants given to Institutions / Organisations

Annexure No.

CURRENT YEAR

PREVIOUS YEAR

b} Subsidies given to Institutions / Organisations - -
TOTAL - N
e
SCHEDULE 23: INTEREST Annexure No. | CURRENT YEAR | PRE¥IOUS YEAR
a) On Fixed Loans - / -
b} On Other Loans (Including Bank Charges) - -
c) Others (Specify) A .
P
TOTAL S 7 . .
MANU-SOODEN
Secretary :
Airports Economic ity of In.

Regulatory
(Ministry of Civil Aviation)
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FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC
REGULATORY AUTHORITY OF INDIA

SCHEDULES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31.03.2020
SCHEDULE 24 — SIGNIFICANT ACCOUNTING POLICIES

1. ACCOUNTING CONVENTION

The financial statements are prepared on the basis of historical cost convention,
unless otherwise stated and on the accrual method of accounting.

2. INVENTORY VALUATION

2.1 Stores and spares (including machinery spares) are valued at cost.

2.2 Raw material, semi-finished goods and finished goods are valued at lower of
cost and net realizable value. The costs are based on weighted average cost of
finished goods and semi-finished goods is determined by considering material,
labour and related overheads.

3. INVESTMENTS

3.1Investments classified as “long term investments” are carried at cost. Provision
for decline, other than temporary, is made in carrying cost of such investments.

3.2 Investments classified as “Current” are carried at lower of cost and fair value.
Provision for shortfall on the value of such investments is made for each

investment considered individually and not on a global basis.

3.3 Cost includes acquisition expansion like brokerage, transfer stamps.

4. EXCISE DUTY Not Applicable

5. FIXED ASSETS

5.1 Fixed Assets are purchased out of Grants in aid received from government.
According to Accounting Standard 12, the assets are transferred to Incomeand
Expenditure Account in the year of purchase of asset.

MANU SOODEN
Secretary

R ilm'mnyonmz-
Airports B0 sty of Civil Aviation)
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5.2  Fixed assets received by way of non-monetary grants (other than towards the
corpus fund), are capitalized at values stated, by corresponding credit to capital
reserve.

6. DEPRECIATION

6.1 No Depreciation is charged on the assets purchased from the Grants in aid
received from Government.

6.2 The depreciation is charged on the Fixed assets received by way of non-
monetary grants as per rates of income tax act and corresponding grant is also
credited to income and expenditure account from capital reserve. Assets costing
Rs 5,000/- or less are fully depreciated in the year of acquisition.

7. MISCELLANEOUSEXPENSES
Deferred revenue expenditure is written off over a period of 5 years from the
date it incurred.

8 ACCOUNTING FOR SALES Not Applicable

9 GOVERNMENT GRANTS / SUBSIDIES

9.1  Government Grants of the nature of contribution towards capital cost of
setting up project are treated as Capital Reserve.

9.2  Grants in respect of specific fixed assets acquired are shown as deduction
from the cost of the relation assets.

9.3  Government Grants / Subsidy are accounted on realization basis.

10. FOREIGN CURRENCY TRANSACTIONS

10.1 Transactions denominated in foreign currency are accounted at the exchange
rate prevailing at the time of transaction.

10.2  Current assets, foreign currency loans and currents liabilities are converted at
the exchange rate prevailing at the year end. The resultant gain/ loss is
adjusted to cost of fixed assets, if the foreign currency liability related
assets, and in other case 1s considered to revenue.

MANU SOODEN

Secretary '
Airports Economic Regulatory Authority of India
{(Ministry of Civll Aviation)
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11. LEASE

Lease rentals are expensed with reference to lease terms.

12.  RETIREMENT BENEFITS

12.1 Liability towards gratuity payable on death/retirement of employees is taken
on accrued basis on actuarial valuation.

12.2  Provision for accumulated leave encashment benefit to the employees is

accrued and computed on the assumption are entitled to receive the benefit as
at each year end.

Place: New Delhi

Name: Col MANU SOODEN
Designation: SECRETARY

MANU SOODEN

Regulatory Authority of In®
(Ministry of Civil Aviation)
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FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC
REGULATORY AUTHORITY OF INDIA

SCHEDULES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 31.3.2020

SCHEDULE 25- CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS

1. CONTINGENT LIABILITIES NIL

2. CAPITAL COMMITMENTS NIL

3. LEASE OBLIGATIONS
Future obligations for rentals under finance lease arrangements for plant and
machinery amounts to Rs. Nil.

4. CURRENT ASSETS LOANS AND ADVANCES

In the opinion of the management, the current assets, loans and advances have a
value on realization in the ordinary course of business, equal at least to the
agreement amount shown in the balance sheet.

5. TAXATION

In view of there being no taxable income under Income-Tax act 1961, no provision
for income tax has been made

6. FOREIGN CURRENCY TRANSACTIONS CURRENT YEAR PREVIOUS YEAR

6.1Values of Imports Calculated on C.I.F. BASIS NIL NIL
- Purchase of finished goods
- Raw Materials & Components
- Capital Goods
- Stores, Spares and Consumables

6.2 Expenditure in foreign currency:

a) Travel NI NIL
b) Remittance and interest payment to
Financial institutions/banks

In foreign currency- NIL NIL
¢)Other expenditure NIL NIL
- commission on sales MANU SOODEN NIL NIL

Secretary
Airports Economic Regulatory Authority of
(Ministry of Civil Aviatinr
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-legal and professional expenses NIL NIL
- Miscellaneous expenses NIL NIL

6.3Earnings:

Value of exports on FOB NIL NIL

6.4. Remuneration to C & AG Auditors
As Auditors 3,00,000.00 3,00,000.00

- Taxation Matters
- For Management Services
- For certification

Others NIL NIL

7. Corresponding figures for the previous year has been regrouped/rearranged
whenever necessary.

8. Schedules 1 to 25 are annexed to and form an integral part of the balance sheet as

at 31.03.2020 and the income and expenditure account for the year ended on that
date.

Place: New Delhi

Name: Col SOOBEN
Designation: SECRETFARY
Airports Economic Regulatory Authority of Inc
(Ministry of Civil Aviation)




SEPARATE AUDIT REPORT OF THE COMPTROLLER & AUDITOR GENERAL OF
INDIA ON THE ACCOUNTS OF AIRPORTS ECONOMIC REGULATORY
AUTHORITY OF INDIA FOR THE YEAR ENDED 31 MARCH 2020
1. We have audited the attached Balance Sheet of Airports Economic Regulatory Authority
of India (AERA), New Delhi as at 31 March 2020 and the Income & Expenditure
Account/Receipts & Payments Account for the year ended on that date under Section 19(2) of
the Comptroller & Auditor General’s (Duties, Power & Conditions of Service) Act, 1971 read
with Section 35(2) of Airports Economic Regulatory Authority of India Act, 2008. These
ﬁnanéia] statements are the responsibility of the AERA’s Management. Our responsibility is to
express an opinion on these financial statements based on our audit.
2, This Separate Audit Report contains the comments of the Comptroller & Auditor General
of India (CAG) on the accounting treatment only with regard to classification, conformity with
the best accounting practices, accounting standards and disclosure norms etc. Audit observations
on financial transactions with regard to compliance with the Laws, Rules & Regulations
(Propriety and Regularity) and efficiency-cum-performance aspects etc., if any, are reported
through Inspection Reports/CAG’s Audit Reports separately.
3. We have conducted our audit in accordance with auditing standards generally accepted in
India. These standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatements. An audit includes
examining, on a test basis, evidences supporting the amounts and disclosure in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates fnadc by management, as well as evaluating the overall presentation of financial
statements. We believe that our audit provides a reasonable basis for our opinion.

4, Based on our audit, we report that:

1) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

i) The Balance Sheet and Income & Expenditure Account/Receipts & Payments Account
dealt with by this report have been drawn up in the format as prescribed by the Ministry
of Finance.

iii)  Inour opinion, proper books of accounts and other relevant records have been maintained
by the Airports Economic Regulatory Authority of India as required under section 35 (1)
of Airports Economic Regulatory Authority of India Act, 2008 in so far as it appears
from our examination of such books.

iv) We further report that:
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A.

vi)

General
Significant Accounting Policies (Schedule 24)
Fixed Assets (Policy No. 5):

The above significant aécounting policy in respect of fixed assets is not in conformity
with the prescribed method of presentation of fixed assets as per Accounting Standard 12
— Accounting for Government Grants.

Contingent Liabilities and Notes on Accounts (Schedule 25)
Capital commitments:

The above does not include Rs.18.38 crore (AERA’s share) on account of Capital
Commitments in respect of construction of combined operational offices for DGCA,

BCAS, AAIB and AERA at Safdarjung Airport.

Grants- in- Aid

During the year 2019-20, AERA received a total grant of Rs.1088 lakh from the Ministry
of Civil Aviation. It had an unspent balance of grant of Rs.54.38 lakh as on 01.04.2019.
Out of this total grant of Rs.1142.38 lakh, AERA could utilize Rs.967.56 lakh only
during 2019-20, leaving an ﬁnspent balance of Rs.174.82 lakh (Data as per utilisation

certificate submitted to Administrative Ministry).

Subject to our observations in the preceding paragraphs, we report that the Balance Sheet

and Income & Expenditure Account/Receipts & Payments Account dealt with by this

report are in agreement with the books of accounts.

In our opinion and to the best of our information and according to the explanations given

to us, the said financial statements read together with the Accounting Policies and Notes

to Accounts, and subject to the significant matters stated above and other matters

mentioned in Annexure to this Separate Audit Report, give a true and fair view in

conformity with accounting principles generally accepted in India.

a) In so far as it relates to the Balance Sheet, of the state of affairs of the Airports
Economic Regulatory Authority of India as at 31 March 2020; and

b) In so far as it relates to Income & Expenditure Accounts of the surplus for the year
ended on that date.

For and on behalf of the
Comptroller and Auditor General of India

.

g

Place: New Delhi (Rina Akoijam)
Dated: 0&December 2020 Principal Director of Audit (Infrastructure)

New Delhi
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Annexure

(to Separate Audit Report of Airports Economic Regulatory Authority of India for
the year 2019-20)

. Adequacy of Internal audit system

Internal audit has not been conducted for the period 2019-20.

Adequacy of Internal control system

During audit, deficiencies were noticed in internal control system viz. non accounting of
receipts from sale of old assets as per prevailing accounting practices, non reviewing of
old liabilities, reversal of bank payments without supporting receipt voucher, and
advances (Dr) were disclosed under liabilities (Cr) as negative balances. Thus, the
internal control system needs to be strengthened.

System of physical verification of fixed assets

The physical verification of fixed assets was not carried out during the financial year
2019-20.

System of physical verification of inventory

There was no inventory.

Regularity in payment of statutory dues

Statutory dues were paid on time.
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Management Replies to the comments of C&AG, in its Separate Audit

Report on the Accounts of the Airports Economic Regulatory Authority of

India for the year ended 31st March, 2020

Significant Accounting Policies
(Schedule 24)
Fixed Assets (Policy No. 5):

The above significant accounting policy
in respect of fixed assets is not in
conformity with the prescribed method
of presentation of fixed assets as per
Accounting Standard 12

- Accounting for Government Grants.

Para Observation of C&AG HM Reply of the Authority
No No.
A |General 1(1) [As per the accounting practice

followed during previous years in the
Authority, the fixed assets are beingj
booked at Rs.1 in Fixed Asset register
and the remaining amount is being
charged as expenditure in the year off
purchase.

However, the observations of Audit]
have been noted for future
compliance

During the year =2019-20, AERA
received a total grant of Rs. 1088 lakh
from the Ministry of Civil Aviation. It
had an unspent balance of grant of Rs.
54.38 lakh as on 01.04.2019. Out of this
total grant of Rs. 1142.38 lakh, AERA
could utilize Rs. 967.56 lakh onlyj
during 2019-20, leaving an unspent
balance of Rs. 174.82 lakh.

B Contingent Liabilities and Notes| 2 [Ministry of Civil Aviation has never
on Accounts (Schedule 25) Capital| allocated any funds under the head-
commitments: Creation of Capital Assets. The

. matter regarding release of funds
The above (,ioes not include Rs. 18.38 under Capital head is being taken up
crore (AERA’s share) on account of with the Ministry on regular basis.
Capital Commitments in respect of
construction of combined operational However, the observations made byj
offices for DGCA, BCAS, AAIB, and Audit have been noted and the facts
AERA at Safdarjung Airport. shall be disclosed appropriately
through Notes on Accounts.
C Grants-in-Aid 5 [The figures submitted are correct.
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ANNEXURE TO SEPARATE AUDIT REPORT
Adequacy of Internal Audit The Internal Audit of AERA is conducted byj
System Internal Audit Party of Pr. Accounts Office,

Ministry of Civil Aviation. Due to
nationwide Covid 19 lockdown and social
distancing norms since March 2020, the]
entire govt. offices have come to a standstill
position. Probably, Internal Audit partyj
has therefore not yet visited AERA office for
conducting the Annual Internal
Audit. However, the matter is being taken
up with Internal Audit Party for taking up
the audit for 2019-20 at the earliest.

Internal audit has not been conducted
for the period 2019-20

Adequacy of Internal Control The observations made have been noted for
System. future compliance.

During audit, deficiencies were
noticed in internal control system viz.
non accounting of receipts from sale of]
old assets as per prevailing accounting
practices, non reviewing of old
liabilities, reversal of bank payments
without supporting receipt voucher,
and advances (Dr) were disclosed
under liabilities (Cr) as negative
balances. Thus, the internal control
system needs to be strengthened.

System of Physical Verification of |Being factual noted.
fixed assets.

The physical verification of fixed assets
was not carried out during the financial
year 2019-20.

System of Physical Verification of [Being factual noted.
Inventory.

There was no inventory

Regularity in payment of Being factual noted.
statutory dues.

Statutory due were paid on time
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