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MINISTRY OF CIVIL AVIATION ' )
NOTIFICATION '
New Delhi, the 16th August, 2016

G.S.R.797 (E).— In exercise of the powers conferred by clauses (I}, (m), (n) and (o) of sub-section (2} of
sechion 81 of the Alrport Economic Regulatory Authority of India Act, 2008 (27 of 2008), the Central Government
hereby makes the {olfowing rules, namely: -

L Short Title and Commencement. - (1) These rules may be called the Airport Economic Regulatory
Authority (Form of Annual Statement of Accounts, Budget and Annual Report) Rules, 2016.

) They shall come in to force from the date of their publication in Official Gazette.

2, Definitions. - (1) In these rules, unless context otherwise requires, -

{a)  “Act” means the Airport Economic Regulatory Authority of India Act, 2008 (27 of 2008);

(b)  “Annexute” means an annexure appended to the form;

(c)  “Annual report” means the annual report prepared by the Authority undel sub-section (2) of section 36
of the Act;

(d)  “Audit Officer” means the Head of an Ollice of Audit;

(e) “Budget” means the financial statement of receipt and expenditure;

(f)  ¥financial year” means the year beginning on the 1 April and ending on the 31™ March of the year
immediately following;

(g) “Form” means the form appended to these rules;

(2) words and expression used hetein and not defined but defined in the Act shall have the same meanings
as assigned to them in the Act.

3. Annual statement of accounts and other relevant records. - At the end of every financial year, the
Authority shall prepare with reference to that year balance sheet, an income and expenditure accounts in the following
manier namely: -

{a) Balance Sheet in Form I

(b) Income and Expenditure accounts in Form I

(c) Receipt and Payment accounts in Form 1I

4, Maintenance of accounts, etc, -The Authority shall maintain the balance sheet, an income and expenditure
accounts and receipt and payment accounts referred to in rule 3, for a minimum period of five years following the year
to which it relates and the Schedules to the Financial Statements in respect of Balance Sheet and income and
Expenditure accounts are inForm I (A), the Instructions and Accounting Principles are inForm I (Bjand the Notes
and instructions for the Schedules are inForm I (C) .

. Authorized signatory for the balance sheet. - The balance sheet and income and expendxtme account, and
receipt and payment account referred to in rule 3 above shall be prepared by the accounts Officer of the Authority and
shall be signed by the Secretary or in his absence Chairperson of the Authority.

[ Budget. - (1) The Authority shall prepare each year before the first fortnight of February, a budget in
Form 1V, showing separately the probable receipts and the expenditure which it proposes to incur during the next
tinancial year.

2) The Authority may prepare a supplementary budget for financial year in Form V, giving detailed revised
estimates and reason of inescapable expenditure which are like to be incurred during the year for which no provision
has been made in the sanctioned budget.

7. Preparation and {urnishing of Annual Report. - (1) The Authority shall prepare following the close of the
financial year within one hundred and eighty days, an Annual chort in the Schedule 26, in Form VI, giving a.
summary of its activitics during the previous year.

Provided that the Central Government may, for reasons to be recorded in wrltmg, extend the period of one huadred
and eighty days up to two hundred days on a request from the Authority in this behalf,

(2) The Authority shall forward the Annual report prepared under sub-rale (1) to the Central Governmeni as
carly as possible but not later than ten weeks after it has been prepared.

3 The Authority shall forward the Annual Report to the Central Government for the first year of its
establishment along with the Anaual Report for the succecding year.

8. The Annual statement of the account shall be submiticd to the Audit Officer on or before 30" June of the
following year to which the accounts relates, by which the Authority shall submit its accounts to the Audit Officer.

[F. No.AV.24032/12/2010-AD]
ARUN KUMAR, Jt. Secy.
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FORM OF FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF
INDIA BALANCE SHEET AS AT

: : y
62 THE GAZETTE OF INDIA : EXTRAORDINARY [Pmrg“z@, 3y

CORPUS/ CAPITAL FUND AND LIABILITIES Schedule | Current Year Previous Year
1

CORPUS/ CAPITAL FUND ’ 2

RESERVES AND SURPLUS .3

EARMARKED/ ENDOWMENT FUNDS 4

SECURED LOANS AND BORROWINGS 5

UNSECURED LOANS AND BORROWINGS 6 1 .

DEFERRED CREDIT LIABILITIES 7

CURRENT LIABILITIES AND PROVISIONS

TOTAL

ASSETS
FIXED ASSETS 8

INVESTMENTS-FROM .9

EARMARKED/ENDOWMENT FUNDS "

INVESTMENTS-OTHERS .

CURRENT ASSETS, LOANS, ADVANCES ETC.

MISCELLANEQUS EXPENDITURE

(to the exicent not written off or adjusted)

vvvvv

TOTAL

SIGNIFICANT ACCOUNTING POLICIES

CONTINGENT LIABILITIES AND NOTES ON 24
ACCOUNTS
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FORM OF FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF m}
INDIA INCOME AND EXPENDITURE ACCOUNT FOR THE PERIOD/YEAR ENDED

INCOME Schednle | Current Previous Year
- Year

Income from Sales/Services |

Grants/Subsidies L

Fees/Subscriptions 13 B

Income from Investments (Income on Invest, From earmarked/endow. L

Funds transferred to Funds) . 3 O

Income from Royalty, Publication etc. 16

Intcrest Earned 17

Other Income ) 8 | ...

Increase/ (decrease) in stock of Finished goods and works-in-progress 19

TOTAL (A)

EXPENDITURE

Establishment Expenses - ' ' loae | ' S

Other Administrative Expenses etc, 2

Expenditure on Grants, Subsidies etc. . 22 | e

Interest 23

Depreéiation (Net Total at the year-end — corresponding to Schedule 8)

TOTAL (B)

Batance being excess of Income over Expenditure (A-B)

Transfer to Special Reserve (Specify each)

Transfer to / from General Reserve

BALANCE BEING SURPLUS/ABDEFICIT) CARRIED TO I

CORPUS/ CAPITAL FUND ) 24

SIGNIFICANT ACCOUNTING POLICIES . 25

CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS
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R

FORM OF FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF. )
INDIA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT

(Amount — Rs,)

Current Year ’ Previous Year
SCHEDULE 1 -~ CORPUS/CAPITAL FUND:
Balance as at the beginning of the year
Add : Contributions towards Corpus/Capital Fund
Add/ (Deduct) : Balance of net income/(expenditure) N
transferred from the Income and Bxpenditure Account
BALANCE AS AT THE YEAR-END |
SCHEDULE 2 —- RESERVES AND SURPLUS : Current Year Previous Year
1. Capital Reserve ;
As per last Account
Addition duriﬁg the year (...) (...)
Less : Deductions during the year
2. Revalugtion Reserve: |
As per last Account . () (...}
Addition during the year
Less : Deductions during the yoar | (..)
3. Special Reserves : (o)
As per last Account |
Addition during the year (....)
Less : Deductions during the year (o) ‘ |
4. General Reserve :
As per last Account
Addition during the year
Less : Deductions during the year
TOTAL
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FORM OF FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY GF
INDIA ' :

SCHEDULES FORMING PART OF BALANCE SHEET AS AT

{Amount — Rs)

FUNDS-WISE BRAK UP TOTALS
SCHEDUEL 3 -~ EARMARKED/ENDOWMENT '
EUNDS
a) Opening balance of the funds
b) Additions te the Funds:
i Donationsfgrants | | | |
ii. Income from Investments made on
accountoffonds | v oo
i,  Other additions (specify nature) | | "= | v
TOTAL_ (a+h) - RO
¢) Utilisation/Expenditure towards objectives
of funds . ) _:,.
i Capital Expenditure |
- Fixed Assets |
- Others  p b b
Total

ii. Revenue Expenditure

- Salaries, Wages and
allowances etc.

- Rent
- Other Administrative | 7 | 7| v b
expenses
Total
TOTAL (¢}
NET BALANCE AS AT THE YEAR-END (atb+¢) | ...
Notes ‘ -

1) Disclosures shall be made under i’e]evant heads based on
conditions attaching to the grants. :

2) Plan Funds received from the Central/State Governments are
to be shown as separate Funds and not to be mixed up with
any other Funds.
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FORM OF FINANCIAL STATEMENTS OF AIRPOR'[S ELONOMlC REGULATORY AU I‘I‘IORITY OI‘ %3

INDIA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT

" (Amount — Rs)

Current Year.

Previous Year .

SCHEDULE 4 - SECURED LOANS AND
BORROWINGS:

1. Central Government

2. State Government (Specify) .

.....

T3 Financial TRSHTOHons
a) Term Loans
b) Interest accrued and due

4. Banks:
a) Term Loans
' -Interest scerued und due
- b) Other Loans (specify)
-Interest accrued and duc

Other Institutions and Agencies
Debentures and Bonds
7. Others (Specify)

AN

TOTAL

Nate : Amounts due within one year

FORM OT FINA\ICIAL STATEMENTS OF AIRPORTS I CONOMIC RII(“ULATORY AUTHORITY OF

INDIA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT

(Amount — Rs)

SCHEDULE 5 — UNSECURED LOANS AND
BORROWINGS

1. Central Government

2. - State Government (Specify)

3. Financial {nsitutions

4. Banks:

a) Term Loans
b) Other Loans {specify)

Current Year

Previous Year

5. Other Institutions and Agencies
6. DebenturesandBonds . | v
7. Fixed Deposits
8. Others (Specify)
TOTAL

Note : Amounts due within one year

SCHEDULE 6 - DEFFERRED CRFDIT
LIABILITIES:

a)  Acceptances secured by hypothecation of

capital equipment and other assets
b) Others

- Current Year

" Previous Year

TOTAL

Note ; Amounts due within one year.



http:AT------------..���..----�..---���----�.-....----��

_ [ 1-eve 3(3)] TG ] THAIH ¢ SR A 69
”“’zL . : D s TP ST R

FORM OF FINANCIAL STATEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF
INDIA '
SCHEDULLS FORMING PART OF BALANCE SHEET AS AT

(Amount — Rs)

Current Year - " Previous Year

SCHEDULE 7 - CURRENT LIABILITIES AND
PROVISIONS

A. CURRENT LIABILITIES

1. Acceptances

2. Sundry'Crediths: ’
a) For Goods
'b) Others

3. Advances Received
4. Intérgst accrued but not due on:
a) Secured Loans /borrowings
b) Unsecured Loaus /borrowings
5. Statotory Liabilities:
a) Overdue

b) Otﬁers

6. Other current Liabilities

TOTAL (A)
B. PROVISIONS

1. For Taxation | ..

Gratuity e e N

Superananation/Pension e

2
3
4. Accumulated Leave Encashment
5. Trade Warranties/Claims

6

Others (Specify) - B I BT

TOTAL (B)

TOTAL (A+B) R
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FORM OF FINANCIAL STATEMENTS OF AIRPORT ECONOMIC REGULATORY AUTHORITY 0‘;%3
: ' INDIA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT

(Amount - Rs.)

SCHERULES 8-FIXED ASSESTS
.ID_L_ES RIPTION : GROSS BLOCK )  DEPRECIATION 'vNET BLOCK
Cost/Valuation| Additions| DeductconsCost/valuation| As at the | On On Total |As ai’ “|As af the
as al during | during the | at the year- | beginning| Addition | Deduction| up to | the Previous
beginning of | the year | year end of the s cduring | s during | the Current| year-end|
AFIXED ASSESTS the year ) year the year | the vear |-year- | year-
end end
ILaND: e e Coord | e i i e i | e |
W Frechold |t e (o) | v s e e i | e
| b} Leasehold
I O Coond | T T T
2. BUILDINGS: R T (oo ] RPN (U [ROTRROTE IR U
a) On Freehold Land (civnd | e VRSV I
- b) On Leasehold Land | =~ (v | e AUV B IR IRSET I e
¢) Ownership Flats/Premises [ 777 o e T T T T
d) Superstructures on Land not
be[ongjng to the entity | e [ % 2N EVUUU . [OOSR IRV TUPEE B
3. PLANT MACHINERY & SO (e | e} e e IS O IV
EQUIPMENT
2 O (o) RO OO I, RUUTUE [
4. VEHICLES » ‘ ]
] R R (o) JUUUE RSO (PR S TN SRR R
5. FURNITURE, FIXTURES 7 P
6. OFFICE EQUIPMENT )
7.COMPUTER/PERIPHERALS | -+ (onner) RORPIOEE R R I
8 ELECTRIC | e [0 R EOUOE IOV VRO I e |
INSTALEATIONS :
9.LIBRARY BOOKS [T R R : P e [P S | IR s
10. TUBEWELLS &
WSUPPLY
1. OTHER FIXED ASSESTS
TOTAL OF CURRENT YEAR | ... (e e e e JUVUSIVRE IR VRN
PREVIOUS YEAR O R [ T . RURTTT E
B. CAPITAL WORK-IN-PROGRESS ] e
TOTAL -, - R P 1
(Notz ta be given as 1o cost of asseis on hirve purchases basis included above)
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FORM OF FINANCIAL STATEMENTS OF AIRPORT ECONOMIC REGULATORY AUTHORITY OF
' ~ INDIA . '

SCHEDULES FORMING PART OF BALANCE SHEET AS AT

- (Amount - Rs.)

SCHEDULE-2 INVESTM

FUNDS

el

In Government Securities
Other approved Securities
Shares

Debentures and Bounds

Subsidiaries and Joint Ventures

Other (to be specified)

ENT FROM EARMARKEN/ENDQWMENT

Current Year .

Previous
Year

-------

.......

.......

TOTAL

.......

SCHEDULE 10 INVESTMENT-OTHERS

In Governmen.t. Securities
Other approved Securities .
Shares

Debentures and Bounds
Subsidiaries and Joint Ventures

Other (lo be specified)

Previous Year

vresavr

.......

.......

.......
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FORM OF FINANCIAL STATEMENTS OF-AIRPORT ECONOMIC REGULATORY AUTHORITY OF -
INDIA '

SCHEDULES FORMING PART OF BALANCE SHEET AS AT

{(Amount - Rs.)

SCHEDULES11-CURRENT ASSEST L LOANS, Current Year Previous
ADVANUES ETC : ‘ ] - T ‘ Year

A. CURRENT ASSETS:

1. Inventories
4) Storeand Sparess | ... |

a) Loose Tools O N N

b) Stock-in-trade ‘
Finished Goods | ... R R
Work-in-progress | ... N

Raw Materials ’ essens B T T BT

2. Sundary Debtors:
a) Debts Outstanding forapericd | ... | | L.
exceeding six months

b) Others _‘___” .......

3. Cashbalances in hand (inctuding | | ... A SRR ISR
cheques/drafis and imprest) ik . g
4, Bank Balances:
a) With Scheduled Banks:

-On Cutrent Accomnts | ... | |

-On Deposit Accounts(includes margin e N
money)

" -On Savings Accounts e | e

b) With non-Scheduled Banks:

-On Current Accounts | ... | L

-On Deposit Accounts | L. ' o ’

-On Savings Accounts | L. S N T

..............

5. PostOffice-Savings Accounts | | ... B

TOTAL(A) E (U I RS
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FORM OF FINANCIAL STATEMENTS OF AIRPORT ECONOMIC REGULATORY AUTHORITY OF
) v INDIA

'SCHEDULES FORMING PART OF BALANCE SHEET AS AT

(Amount - Rs.)

SCHEDULES11-CURRENT ASSEST, LLOANS, Current Year Previous Year
ADYANCES ETC (Contd,)

B. LOANS, ADVANCES AND OTHERS
ASSETS:

1. Loans

a)  Staff E

b) Other Entities engagedin =~ | .0 || e
activities/objectives similar to that of the

Entity
¢) Other (soecifyy | o ae

2.  Advances and other amounts recoverable in cash

or in kind for value to be received:

a) OnCapital Account ~ L . R

b) Prepayments | ERDE

¢) Othets  ameeee o ' srerers

3. Income Accrued;

a) On Investment from Earmarked/Bndowment
Funds

b) Onlnvestment— Others | .o |
¢} OnlLoansandadvances | oo e
d) Others | s L e e e eex

(including income due unrealised - Rs...... )

..............

4, Claims Receivable | ..o |

TOTAL(A) R

TOTAL(A+B) T
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FORM OF FINANCIAL STATEMENTS OF AIRPORT ECONOMIC REGULATORY AUTHORITY OF INDIA

SCHEDULES FORMING PART OF INCOME & EXPENDITURE FOR THE PERION/YEARS ENDED

T el ]

(Amount - Rs.)

SCHEDULE 12- INCOME FROM SALES/SERVICES

Current Year

Previous
Year

Income.from Sales

i

1S

a) Sale of Finished Goods
b) Sale of Raw Material
c) Sale of Scraps

Income from Services

b)
©)
D
9

a) Labour and Processing Charges
Professional/Consultancy Services

Agency Commission and Brokerage
Maintenance Services (Equipment/Property)
Others (Specify)

.......

.......

TOTAL

SCHEDULE 13 — GRANTS/SUBS!DfES

re

X

(Irrevocable Granis & Subsidies Received)

1
2)
3)
4)
5)
6)

Current Year

Year

Central Government

State Government(s)
Government Agencies
Institutions/Welfare Bodies
International Organizations
Others (Specify)

TOTAL

SCHEDULE 14- FEES/SUBCRIPTIONS

3]
2)
3)
4)
5)

Entrance Fees

Annual Fees/Subscriptions
Seminar/Program Fees
Consultancy Fees

Others (Specify)

Current Year

........
.......

Previous Year

.......

TOTAL

Note- Accounting Policies towards each item are to be disclosed -
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FORM OF FINANCIAL STATEMENTS OF AIRPORT ECONOMIC REGULATORY AUTHORITY OF INDIA
SCHEDULFS FORMING PART OF INCOME & EXPENDITURE FOR THE PERIOD/YEARS ENDEDmcemcnmammeaen

(Amount - Rs.)

Investment form Investment-Others

SCHEDULES 15- INCOME FROM

Earmarked
INVESTMENTS n :
(Income on Invest. From Earmarked/Endowment Current Previous. Current Previous
Founds transferred to Funds) 4, Year Year Year Year
4

1) Interest k

a) On Govt. Securities

b) Other Bounds/Debentures
2) Dividends:

a) On Shares

b} On Mutual Fund Securities
3) Rents
4) Other (Specify)

avhnean T S T T TR

.....................

............................

............................

_TOTAL

¢ e

.......

TRANSFERRED TO
EARMARKED/ENDOWMENT FUND

FORM OF FINANCIAL STATEMENTS OF AIRPORT ECONOMIC REGULATORY AUTHORITY OF INDIA
SCHEDULES FORMING PART OF INCOME & EXPENDITURE FOR THE PERIOD/VEARS ENDED- e
' (Amount - Rs.)

Current Year

| SCHEDULE 16- INCOME FROM ROYALTY, PUBLICATION ETC. Previous Year

1) Income from Royalty
2) Income from Publication
3) Other (specify)

.......

.......

TOTAL

1) On Term Deposits:
a) With Scheduled Banks
b) With non-Scheduled Banks
¢) With Institutions
d) Others
2) On Savings Accounts:
a) With Scheduled Banks
b) With non-Scheduled Banks
c) Post Offices Savings Accounts
d) Others
3) On Loans:
a) Employees/Staff
b) Others
4) Interest on Debtors and Others Receivables

SCHEDULE 17- INVEST.EARNED Current Year Previous
B e : Year

.......

.......

.......

..........

.......

.......

TOTAL

.......

Note— Tax deducted at source to be indicated
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FORM OF FINANCIAL STATEMENTS OF AIRPORT ECONOMIC REGULATORY AUTHORITY OF

INDIA

SCHEDULES FORMING PART OF INCOME & EXPENDITURE FOR THE PERIOD/YEARS ENDED------

{(Amount - Rs.)

SCHEDULE 18- OTHER INCOME

Current Year

Previous Year

.......

Profit on Sale/disposal of Assets

a) Owned assets »

b) Assets acquired out of grants, or received free of cost
Exports Incentives realized

Fees for Miscellaneous Services

Miscellaneous Income

1

3y D) Assets acauired out of grants, or roceived frec ofcost | oo
3)
4)

TOTAL

Current Previous
' Year Year
SCHEDULEI9: INCREASE/(DECREASE) IN STOCK OF FINISHED GOODS
& WORK IN PROGRESS
a) Closing stock
- FinishedGooeds -~ ]
- Work-in-progress sasress saesase
b} Less: Opening Stock
- Finished Goods [ ) [ )
- Work-in-progress (ovenns ) (e )
NET INCREASE/(DECREASE)[a-b]
Current " Previous
Year Year

SCHEDULE 20 - ESTABLISHMENT EXPENESS

a)
b)
c)
d)
€)
H
g)

Salaries and Wages

Allowances and Bonus

Contribution to Provident Fund

Contribution to Other Fund (specify)

Staff Welfare Expenses .
Expenses on Employees’ Retirement and Terminal Benefits
Others (specify)

.......

.......

.......

TOTAL
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FORM OF FINANCIAL STATEMENTS OF AIRPORT ECONOMIC REGULATORY AUTHORITY OF INDIA
"SCHEDULLES FORMING PART OF INCOME & EXPENDITURE FOR THE PERIOD/YEARS ENDED - -rmmemrmsmaceaa

{(Amount - Rs.)

)
b)
c)
d
e)
f)
2)
)
i)
b))
k)
)]
m)
i)
)
p)
Q)
r)
8)
3]
u)
v)
w}
X)
Y)
z)

SCHEDULE 21:OTHER ADMINISTRATIVE EXPENSES ETC.

Purchases

Labour and processing expenses
Cartage and Carriage Inwards
Electricity and power

Water charges

Insurance

Repairs and maintenance

Excise Duty

Rent, Rates and Taxes

Vehicles Running and Maintenance

_Postage, Telephone and Communication Charges

Printing and Stationary

Travelling and Conveyance Expenses

Expenses on Seminar/Workshops

Subscription Expenses

Expenses on Fees -

Auditors Remuneration

Hospitality Expenses

Professional Charges .
Provision for Bad and Doubt{ul Debts/Advances
Irrecoverable Balance Written-off

Packing Charges

Freight and Forwarding Expenses

Distribution Expenses

Advertisement and Publicity

Qthers (specify)

Current
Year

Previous
Year

.......

-------

.......

.......

.......

TOTAL

FORM. OF FINANCIAL STATEMENTS OF AIRPORT ECONOMIC REGULATORY AUTHORITY OF INDIA

SCHEDULES FORMING PART OF INCOME & EXPENDITURE FOR THE PERIOD/YEARS ENDED

{(Amount - Rs.)

SCHEDULE 22- EXPENDITURE ON GRANTS SUBSIDIES ETC.

a) Grants given to Institution/()rganisations

Current
" Year

Previous
Year

TOTAL

b) Subsidies given to Institution/Organisations -

Nete — Name of the Entities, their Activities along with the amount of

Grants/Subsidies are to be disclosed
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Current Year Previous
Year

SCHEDULE 23-INTEREST

a) OnFixedLoans L .
b) On Other Loans (including Bank Charges)y | ..o | o
¢) Others (specify) N

TOTAL ' Y Ut

FORM OF FINANCIAL STATEMENTS OF AIRPORT E(’ONOMIC REGULATORY AUTHORITY OF
INDIA

SCHEDULES FORMING PART OF ACCOUNTS FOR THE PERIOD/YEARS 'ENDED ;_ ' -
SCHEDULE 24- SIGNIFICANT ACCOUNTING POLICIES (Ilustrative),
1. ACCOUNTING CONVENTION '
The financial statements are prepared on the basis of historical cost convention, unlesq otherwise stated and
non the accrual method of accounti ng.
2, INVENTORY VALUATION
-2.1. Stores and Spares (including machinery spares) are valued at cost.
2.2, Raw material, semi-finished goods and finished goods are valued at lower of cost and net realizable
value. The costs are based on weighted average cost of fi nished goods and semi-finished goods is
determined by considering material, labour and related overheads.

3. INVESTMENTS .
3.1. Investments classified as “long term investments” are carried at ¢cost. Provision for decline, other than
temporary, is made in carrying cost of such investments.
3.2, Investments classified as “Current ™ are carried at lower of cost and fair value Provision for shortfail
on the value of such investments is made for each investment cons;dered mdlvndua)ly and not on a global

basis.
3.3. Cost includes acquisition expansion like brokerage, t ransfer stamps.
4, EXCISE DUTY
Liability for excise duty in respect of goods produced by the entity, other than for exports, is accounted
completion of manufacture and provmon is made for exclsdble manufaotuxed goods as at the year-end.
5. FIXED ASSETS
5.1. Fixed Assets are stated at cost of acquisition inclusive of inward freight, dutics and taxes and incidental
and direct expenses related to acquisition. In respect of projects involving construction, related pre-
operational expenses (including interest on loans for specific project prior or its completion), form part
of the value of the assets capitalized. ‘
5.2. Fixed -Assets received by way of non-monetary grants, (other than towards the Corpus Fund), are
. capitalized at valued stated, by correspondmg credit to Capital Reserve.
6. DEPRECIATION ‘ :
6.1. Depreciation is provided on stralght -line method as per rates specified. in the Income-tax Act, 1961
expect depreciation on cost adjustments arising on account of conversion of for,e;g,n currency liabilities
. for dequisition of fixed assets, which is amortized over the residual life of the respective assets.
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FORM OF FINANCIAL STATEMENTS OF AIRPORT ELONOM[(‘ RF()ULA {‘OR\’ AUTHORITY OF
INDIA-

SCHEDULES FORMING PART OF ACCOUNTS FOR THE .BERI’OD/YEARS.ENDED

SCHEDULE 24- SIGNIFICANT ACCOUNTING POLICiES lelustratWe)

6.2. In respect of additions to/deductmns form fixed assets during the year, depreciation is censidered ott pm-
rata basis, o
6.3. Assets costing Rs. 5,000 or less each are fully provided.

7. MISCELLANEOUS EXPENDITIURE
Deferred revenue expendlture is wr itten off over a period of § years from the its mcurred

8. ACCOUNING FOR SALES
Sales including excise dmy and are net of sales returns, rebate and trade discount.

9. GOVERNMENT GRANTAS/SUBSIQlL

9.1. Government grants of the nature of contribution’ towaz ds capxtal cost of setting up projects are treated as
Capital Reserve,

9.2. Grants in respect of specific fixed assets acquired are shown as a deduction from the cost of the relation
assets, '

9.3. Government graxm/subsxdy are accounted on realization basis.

10. FOREIGN CURRENCY TRANSACTION
10.1. Transactions denominated in founbn currency are accounted at the exchange ratc prevalhng at the
date of the transaction.
10.2.  Current assets, foreign currency loans and current liabilities are converted at the exchange rate
prevailing as at the year end the resultant gain/loss is adjusted to cest, of fixed assets, if the foreign
currency liability related to fixed assets, and in other case is considered to revenue.

11. LEASE
Lease rentals are expensed with reference to lease terms

12. - RETIREMENT BENEFITS
12.1.  Liability towards gratuity payable on death/retirement of employees is accrued bases on dCtUdu’l]
valuatlon
12.2.  Provision for accumulated leave encashment benefit to the employees is accrued and computcd on
the assumption are entitled to receive the benefit as at each year end. .

FORM OF FINANCIAL STATEMENTS OF AIRPORT ECONOMIC REGULATORY AUTHORITY OF
INDIA

SCHEDULES FORMING PART OF ACCOUNTS FOR THE PERIOD/YEARS ENDED -
SCHEDULL 25- CONTIGENT, LIABILITIES AND NOTES ON ACCOUNTS (IHustrative)
1. CONTIGENT LIABILITIES

1.1, Claims against the Entity not acknowledgedasdebt-Rs V(Pre\'fious year

L2, nvespectof T |

- Bank guarantees given by/on behalf of the EntityRs - - {Previous year

- Ecs:tters of Credit opened by Bank on behalf of the Entity Rs ) . (Previous year |
- gflls dlscounled with 'oa)mks Rs ' (Previous year Rs. i ).

2. CAPITAL COMMITMENTS

‘Estimated value of contracis remaining to be n\ecuted on capital account and not provided for (net of
advances) Rs (Previous year Rs. ).
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3. LEASE OBLIGATIONS

Future obligations for rentals under finance lease arrangements for plant and machinery ¢ amounts to
Rs__ : (Previous year Rs. :

4. CURRENT ASSETS, LOANS AND ADVANCES
- In the opinion of the Management, the current assets, loans and advance have a value on realization in the
ordinary course of business, equal at least to the aggregate amount shown in the Balance Sheet.

5. TAXATION

In view of there being no taxable income under income- tax Act 1961 no provnslon for-Income has been
considered necessary. ' :

FORM OF FINANCIAL STATEMENTS OF AIRPORT ECONOMIC REGULATORY
AUTHORITY OF INDIA

SCHEDULES FORMING PART OF ACCOUNTS FOR THE PER!OD/YEARS ENDED ___> _—

SCHFDULE 25- CONT l(‘ENT LIABILITIES AND NOTES ON ACCOUNT s (I} ustratnval
(Amount-Rs.)

Current Year . Previous Year

6. FOREBIGN CURRENCY TRANSACTION

6.1. Value of imports Calculated on C.LF. Basis
- Purchase of finished Goods
* -~ Raw Materials & Components (Includmg in (ransxt)
- Capital Goods &
- Stores, Spares and Consumables

6.2. Expenditure in foreign currency:
a) Travel
b) Remittances and Interest payment to Financial Institutions/Banks in Forelgn Currency
¢) Other expenditure:
-Cominission on Sales
- Legal and Professional Expenses
-Miscellaneous Expenses

6.3. Earnings:
Value if Exports on FOB basis\

6.4. Remuneration to auditors
As Auditors '
- - Taxation matters
- For Managemenis services
- For certification

Others
7. Corresponding figures for the previous year have been regrouped/rearranged, whenever necessary.
8. Schedules 1 to 25 are annexed to and form and integral part of the Balance Sheet as at

and the Income and Expenditure Accourit for the year ended on’ that date: . -




FORM- I(A)

INSTRUCTIONS AND ACCOUNTING PRINCIPLES
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NOTES AND INSTRUCTIONS FOR COMPILATION OF FINANCIAL STATEMENTS OF AIRPORTS
ECONOMIC REGULATORY AUTHORITY OF INDIA

INSTURCTION AND ACCOUNTING PRINCIPLES

1) The financial statements of non-profit and other similar (viz,, Balance Sheet and Income and Expenditure
Accounts) shall be prepared on accrual basis, and shall be in the form suggested, or as near thereto as

possible.

If the information required to be given under any of the items or sub-items in this Form cannot be conveniently
included in the Balance Sheet or the Income and Expenditure Account itself, as the case may be, it can be
furnished in a separate Schedules to be annexed to and forming part of the Balance Sheet or the Income and

Expenditure Account. This is recommended where item where item are numerous.

2) A Statement of all significant accounting policies adopted in the preparation of the Balance Sheet and the
[ncome and Expenditure Accdunt shall be included in the financial statements and the significant Accounting
Policies should be disclosed at one place. Accounting Policies refer to the specific accounting principles and
the method of applying those principles adopted by the Entity in the preparation of the financial statements.
Where any of the accounting policies is not in conformity with accounting standards, and the effect of
departure from accounting standards is material, the particulars of the departure shall be disclosed together
with the reasons therefor and the financial effect thereof, except where such effect is not ascertainable,

3) Accounting policies shall be applied consistently from one financial year the next. Any change in the
accounting bolicies which has a material effect in the currént period er which is reasonably expected to have
a material effect in latter periods shall be disclosed. Incase of a change in accounting policies which has a
11iaferia1.effc<:t in the current period, the amount by which any item in the financial statements is affected by
such change shall also be disclosed to the extent ascertainable. ‘

4) The accounting treatment and presentation in the Balance _Sheet and the Income and Expenditure Account of’
transaction and events shall be governed by their substance and not merely by the legal form.

5) In determining the accounting treatment and manner of disclosure of an item in the Balance Sheet and/or the
Income and Expenditure Account, due consideration shall be given to the concept of materiality.

6) Provision shall be made for all known liabilities and losses ¢ven though the amount cannot be determined
with substantial accuracy (and the amount or provision represents only a best estimate in the light of
available information). A
Provision means any amount written off or retained by way of providing for depreciation rencwals or
diminution in value of assets, or retained by way of providing for any known liability, the amount of which
cannot be determined with substantial accuracy.

Provision shall be made for contingent loss if;

a) It is probable that future events will confirm that after taking into account any related probable recovery
an asset has been impaired or a liability has been incurred at the balance sheet date and »

b} areasonable estimate of the amount of the resulting losses can be made.
If either of the above conditions is not met, the existence of the contingent loss shall be disclosed by way

of a note the Income and Expenditure account, unless the possibility of the loss is remote.
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NOTES AND INSTRUCTIONS FOR COMPILATION OF FINANCIAL ST ATEMENTS OF AIRPORTS
ECONOMIC REGULATORY AUTHORITY OF INDIA

INSTURCTION AND ACCO UN\TIN G PRINCIPLES (contd.)

7) where any amount written off or retained by way of providing for depreciation, renewals or dimination in the

value of assets or retained by way of providing for any know liability is in excess of the amount which is

consldered reasonably nécessary for the purpose the excess shall be treated as a reserve and nof as a

provision.
8) Revenue shall not be recognized unless:

{a) The related performance has been achieved.

{(b) No sigpificance uncertainly exists regarding the amount of the consideération; and

{c) It is not unreasonable to expect realization and ultimate collection.

9) Separate disclosure shall be made in the Income and Expenditure Account in respect of;

(a) “Prior period” items, which comprise material items of income or expense which arise in the current of

errors or omission in the preparation of the financial staterents of one or more prior periods.

(b) “Extra-ordinary” itemis which are material items of income or expenses that arise from events or

transactions that are clearly distinet from the ordinary activities of the entity and thercfore, are not

expected to recur frequently or regularly.

i

{c¢) Any item under the head “Miscellaneous Income” which exceeds 1percent of the total turnover/gross

income of entity or Rs. 50,000/- whichever is higher. This shall be shown against an appropriate account

head in the Income and Expenditure Account.

(d) Any item under the head “Miscellancous Expenscs” which exceeds 1percent of the total turnover/gross

income of entity or Rs. 50,000/- whichever is higher. This shali be shown as a separate and distinct item

against an appropriate account head in the Income and Expenditure account.

10) The Schedule refetred to in the forra, the accounting policies and explanatory notes shall form an integral

part of the financial statements.

11) Nates to the Balance Sheet and the Income and Expenditure Account shall contain the explanatory material

pertaining to the items in the Balance Sheet and the Income and Expenditure Account.

12) The figures in the Balance Sheet and Income and Expenditure Account, if rounded off, shall be rounded off

as below:

Amount of turnover {in Rs.)

Rounding off to (Rs.)

Less than One lakh

Hundred

One lakh or more but less than one crore

Thousand

One crore or more but less than one hundred crore

Lakh

One hundred or more but less than one thousand crore

- Crore

13) Reference may also be made to the enclosed Notes and Instructions for compliation in relation to in the ’

formats suggested.
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FORM- I(B)

NOTES AND INSTRUCTIONS FOR THE SCHEDULES
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NOTES AND INbTRUCTIONS FOR COMPILAT[ON OF TINAVCIAL STATEMENTS OF AIRPORTS

ECONOMIC REGULATORY AUTHORITY OF INDIA

SCHEDULED 1- CORPUS/CAPITAL FUND

{(a) Corpus/Capital Fund is akin to Capital Share Capital or Owners Finds. It comprises amounts received by

way of contributions specifically to the Corpus, as increased/decreased by the net operating shown in the
Income and Expeuditure Account (other than surplus, if any, transferred to any Reserves or Earmarked
Funds).

(b) The Openmg Balance, Additions to Dcductwns from the Closing Balance of the Corpua/ Capital Fund shall

be shown under this head.

(c) Additions to the Corpus Fuhd shall be net of transfers, if any Reserves or Barmarked Fund required under

statute or as per applicable regulations,

NOTES AND INSTRUCTIONS FOR COMPILATION OF FINANCIAL STATEMENTS OF AIRPORTS

ECONOMIC REGULATORY AUTHORITY OF INDIA

CORPUS/CAPITAL FUND AND LIABLITES

SECHDUEL-2 RESERVES AND SURPLUS

i

4

CAPITAL RESERVES:- The expression “capltal rescrvcs” shall not included any amount regarded as frec
for distribution through the Income and Expenditure Account. Surplus on revaluation should be treated as
Capital Reserves and shown separately. Surplus on translauon of financial statements of foeign branches ,
not a revaluation reserve. : .

. Opening balance
e Additions during the year
® Deductions during the year

REVALUATION RESERVE:- To reflect of changing prices, fixed assets otherwise state at historical cost,
are revalued and the historical cost substituted by a revaluation normally done by competent valuers. Such
substitution resulting in an upward revaluation is required to be shown as a “Revaluation Reserve” This

reserve is an unrealized gain and should not be credlted as income in the Income and Expendlture Account.

* Opening balance
® Additions during the
° Deductions during the year

SPECIAL RESERVE (8):-The could comprise Special reserves required to be created pursuant to any
statutory or regulatory reqmrement dpp]lcabk‘ to the Entity, and if so, should be clarified in the Notes on
Accounts in Schedule 27. . - o

. Opening balance
o Additions during the
¢ Deductions during the year .

GENERAL RESERVE:- The expression ‘General Reserve’ shall mean any other than capital reserve and
revaluation reserve. ThlS itern will ineluded all reserves, other than those separately, other than those

separately classified.

e Opening bal
° Additions during the
° Deductions during the year
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Notesn General

{a) Movements in various categories of reserves should be shown as indicated in the Schedule.

(b) The expression ‘reserve’ shall not include. any amount written off or retained by way of
providing for depreciation, renewals -or diminution in value of assets or retained by way of
providing for any known liability.

NOTES AND INSTRUCTIONS FOR COMPILATION OF FINANCIAL STATEMENTS OF AIRPORTS
ECONOMIC REGULATORY AUTHORITY OF INDIA ‘

CORPUS/CAPITAL FUND AND LIABLITES

SECHDUEL-3 FARMARKED/ENDOWMENT FUNDS

Amount received as grants or assistance, or retained by the entity to be utilized for specified or earmarked
purpose and remaining/utilized for the specific purpose for which these are intended, are required to be disclosed
under this head. Such funds may received in cash or kind from Government, Govt, agencies, institutions and other
agencies etc. and are subject to compliance by the entity, of certain stipulated terms and conditions. For this reason,
the balance available and their utilization should be disclosed in the manner suggested in the Scheduled. The Plan
Funds received from the Central and /or State Governments are to be shown as distinct category of Fund.

Other plan funds earmarked/endowed for any their, house ,building Trust etc. are to be shown as distinct
category of Fund.

The following shall not be reckoned as part of Earmarked Funds:

a) Grants/funds which have the characteristics of promoters contribution which are of the nature of
additions/accretion to the Corpus Funds.
b) Funds/grants received by the Entity as compensation for expenditure/loses incurred in the earhex years,
’ as these would be reckoned only in the Income and Expenditure Account for the year.
¢) Non- monetary grants by way of capital assets or other resources, corresponding credit of which is of the
nature of capital reserves, unless such grants are specificd as irrevocable contribution to the Corpus.

Notes- General

a) It is appropriate to ensure that the accretions to and utilization of earmarked funds is in accordance
with the terms and conditions attaching to the same.

b} Earmarked Funds, considering their nature, are represented by specifically earmarked investments

, or other assets.

¢) Plan Funds received from the Central/State Governments are to be shown as sepaiate Funds and not
be mixed up with any other Funds.

d) Records relating to fixed assets acquired/constructed should be maintained for sach earmarked fund.
However, for the purpose of the annual financial statements disclosure may be made of the
aggregate accumulated cost up to each year and of such fixed assets in respect of each fund, unless
the assets are taken over and are incorporated in Scheduled 8.

NOTES AND INSTRUCTIONS FOR COMPILATION OF FINANCIAL STATEMENTS OF AlRPOR IS
ECONOMIC REGULATORY AUTHORITY OF INDIA

CORPUS/CAPITAL EUND AND LIABLITES
SECHDUEL-4 SECURED LOANS AND BORROWINGS

1. Central Govt. - Indicate the nature of security and terms of repayment. Indicate the name
of State Govt. and nature of security and terms of repayment.

2.  State Govt, and terms of repayment.
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3. TFinancial Institutions *Included borrowing/refinance obtained tfrom Industrial Development
Bank of India, Export- Import Bank of India, National Bank for Agriculture and Rural
Development (included liability against participation certificates, if any).

Normally these may be in the form of Term Loans.

Danks : .
#) Terms Loans Includes borrowingfrefinance obtained from commercial banks
(including co-operative banks)
b)  Other Loans Term Loans need to be segregated from other facilities.
Other institutions & agencies Includes institutions/agencies other than those mentioned above,
Debentures and Bonds The terms of redemption of debentures and bonds should be stated with

the earliest date of their redemption.

Notes- General

(a)
(b)

()

Information shall be given in each case as regards the nature of security given.

Secured Loans and borrowing shall be such as are against hypothecation/pledge/charge on the assets of
the entity.

The Aggregate amount of loans under cach head, as are guaranteed by the Centra]/State govt. may also

- be mentioned along with the fact that these are so guaranteed.

(d)
(e
®

(8
(h)

Loans and borrowing included refinance from Institutions and agencies and Habilitics against
participation certificates.

Amounts received by way of discount of debtors or receivables or rediscount of bill shall not be shown
as borrowings.

interest accrued and due shall be included under each sub-head. Interest accrued but not be included
under this head, but shall be shown as part of “Current Liabilities™. * ‘
Unrecconciled Inter-branch outstanding entries at credits should not be shown as borrowings.

Amount due within a period of less than 12 months as at the Balance Sheet date need to be disclosed.

NOTES AND INSTRUCTIONS FOR COMPILATION OF FINANCIAL STATEMENTS OF AIRPORTS
ECONOMIC REGULATORY AUTHORITY OF INDIA

CORPUS/CAPITAL FUND AND LIABLITES

SECHDULL-5 UNSECURED LOANS AND BORROWOINGS

3.

Central Government . Indicate the terms of repayment.

State Government(s) indicate name of the State government and the terms of
repayment.

Financial Institutions Includes borrowing obtained from
Industrial Development Bank of India, National Bank for
-Agriculture and-Rural Development.

Normally these may be in the form of *“Term Loans. Pending
creation of a charge on bridge loan may be given as “unsecured’
Loans.

Banks Includes borrowings obtained from Commercial Bank

(Including Cooperative Banks).

Indicate the nature of facilities.

Overdrawn balances as per books do not constitute loans and
generally arise due to cheque issued in excess of book balances.
Such balances can be shown as loans only where the Entity
enjoys or is granted overdraft facility.
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4, Other Institutions and Agencies Inctudes Loan from Institutions/Agencies other than those
' mentioned above.
5, Debentures and Bonds - The terms of redemption of Denture and Bonds should be stated
’ with the earliest date of their redemption. .
6. Fixed Deposits : These comprise deposits received from Public or otherwise for

fixed periods and against no security.
Nates — General

a) Unsecured loans and borrowing comprme amounts in respect of which no assets of the entity as
security or encumbered,

b) Interest accrued and due shall be included under each sub-head interest accrued but not due shall not
be included under this head, but shall bc shown as part of Current Liabilities.

<) Amount due within a period of less than 12 -months as at the Balance Sheet date need to be disclosed.

NOTES AND INSTRUCTIONS FOR COMFPILATION OF FINANCIAL STATEMENTS Ol« AIRPORTS
. ECONOMIC REGULATORY AUTHORITY OF INDIA

(,ORPUS/CAPITAL FUND AND LIABLITES

SECHDUEL-G DEI‘ERRED CREDII‘ LIBLIATIES

1) Acceptance and other similar long t¢rm‘ obligations contracted in respect of acquisition of assets, the liability for
payment of which falls in periods longer than 12 months as at the date of the Balance Sheet should be included
here,

2) Ifthe assets are charged as security or encumbered coirespondence to the lability, this fact should be stated.

3) Ifthe acceptances are also guaranteed for repayment by the Government, any Govt. Agencies, Bank, Institution of
other body/entity, this fact should also be stated.

4) Amounis due where one year of the date of the Balance Sheet need to be separately disclosed.

NOTES AND INSTRUCTIONS FOR COMPILATION OF FINANCIAL STATEMENTS OF AIRPORTS
ECONOMIC REGULATORY AUTHORITY OF INDIA .

CORPUS/CAPITAL FUND AND LIABLITES

SECHDUEL-7 CURRENT LIABLITIES AND PROVISION

1. Acceptances Include under this syb-head would be the drawers assent on
: bills of exchange to the order of the drawer
2. .| Sundry Creditors The amount 16 be shown against this sub-head shall comprise
a) For goods amount owned by the entity in favour of others on account of
b}  Others goods purchased or services rendered or in respect of

contractual obligations. These need to segregated for’goods’
and shown seperately

3. Advances Received | The liability against this sub-head shall comprise amounts

’ received in respect of which goods or services have yet to be
supplied/rendered or for which value has yet to be given, and
advances subscriptions.
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4. ] Interest accrued but not due Includes interest accrued up to the year —end but not due on
a) Secured secured/unsecured loans and borrowings.
loans/borrowings '
b} Unsccured
loans/borrowings :
5. Statutory Liabilitics ‘ These compnse ligbilities in terms of the central/state }a.wq
a) Overdue governing the Entity; and includes unpaid liability for tax
b) Others. deduxted at source under the Income Tax Act, 1961, statutory

bonus, provident fund, pension, gratuity, ESI ,interest io SSI
Units on theor overdue, sales tax, excise, custom duty, and
other statutory levies.

Overdue liabilities are undisputed amount which are due and
remain unpaid beyond the normal due date/ stlpulated peuodx e
: those arein default

6. Other Current Liabilites These would include amounts not recoverd by the other sub-
heads. Any materials amount inciude under this sub-head may
be separately shown indicating the nature thereof.

Overdrawn bank balance as per books, where the entity does
not have any sanctioned limits.overdraft facilties, shall also be
included under this sub-head, or desperately disclosed ad
“Qverdrwan bank balance in excess baok balance

A current Liabilities is one whlch fall due for pdyment within a relatively short petiod, normally not more
than 12 months.

NOTES AND INSTRUCTIONS FOR COMPTLATION OF FINANCIAL STATEMENTS OF AIRPORTS
ECONOMIC REGULATORY AUTHORITY OF INDIA

CORPUS/CAPITAL FUND AND LIABLITES

SECHDUEL-7 CURRENT LIABLITIES AND PROVISION

A. PROVISION

1, - | For Taxation Provision needs io be made retained based on the status of T'ax matters as
. ' " | at the year- end,
2. Gratuity ' _ Provision for Hability towards gratuity payable on

-death/retirement of employees needs to be accrued on
actuarial basis and provided up to the year-end.

3. Superannuation/Pension Provisions for liabilities payable towards superannuation
employees need to accrued on actuarial basis and provided
up the year-end.

4, Accumulated Leave ’ Provision for Liability towards accumulated leave encashment of
’ employees needs to be accrued on actuarial basis, and
provided upto the year-end
5. Trade Warranties/¢laims Where the entity manufacturing/processing goods for sale, it may
‘ be liable to trade warranty risks, which need to be provided

for on a reasonable/rational basis
6. Others . These need to be specified, and. shall not include provision for

: doubtful/advances which shall be reduced from relevant
-assel heads.
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Notes-General

Provision is an amount written off or retained by way of providing for depreciation or diminution in the
value of assets or retained by way of providing for a know liability the amount of which cannot be
determined with the substantial accuracy. :

NOTES AND INSTRUCTIONS FOR COMPILATION OF FINANCIAL STATEMENTS OFr AIRPORTS
ECONOMIC RFGULATORY AUTHORITY OF INDIA

ASSETS

SECHDULE 8- FIXED ASSETS

1 Land Where immovable properties are purchased/acquired by
a) Freehold paying a composit cost, a reasonable/reliable estimate should

’ be made of the land cost and shown separately
b) Lease hold PR . ,
' Lease hold land should be amortise over the period of lease
unless the lease is in perpetuity
2, BUILDINGS A far as practicable, distinclion may be made between factory
a) On frecholdland - .| and office buildings for purpose of provxsxons for

V ' depreciation at different rates, '

b} On Leachold land

Buildings/premises shall be those which are intended to be

¢) Ownership wholly/partly used for the purpose of the activities of the
flats/Premises entity and would not include * Investment Properties”

- Superstructures on Lessehold lands should be depreciated to
d) Superstructures on - | be co-terminus with the amoriization of land,unless the
Land not belonging | superstructures have a shorter life. :
to entity ' \ .
Building shall include roads, bridges and culverts,
3 PLANT, MACHINARY Included under this Sub-head would be 1tems like:
EQUIPMENT -Earth moving machinery :
-Boilers
-Furnaces
~-Generators
-Dyes/Mould
-Machmcxy used for specific mdustry/servxces like Buxldmg
contractors,in hospitals/clinics .processing usits, hyduahc
works (inclusepipelines), Tool rroms .
-other items used for manufaclu/processmg ete.

Separate account heads shound be maintaine in the ledgers
and kept reconciled with the Fixed Asset registers
Disclosure of information undet the above sub-heads is
encouraged:

4, VEHICLES : " Include under this sub-head would be 1tems like:

' T ~Tractors/Trailers

~Trucks,jeeps and Vans

-Motor Cars

-motor cyeles,Scooters, Three wheelers and Mopends
-rickshaws

Separate account heads shound be maintaine in the ledgers
and kept reconciled with the Fixed Asset registers
Disclosure of information undet the above sub-heads i is
encouraged
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NOTE AND INSTRUCTIONS FOR COMPILATION OF FINACIAL STATEMENTS OF AYRPORTS
ECONOMIC REGULOATORY AUTHORITY OF INDIA

ASSETS

SCHEDULE 8-FIXED
ASSETS;-
5. FURNITURE, FIXTURES Included under the above sub-head would be items like:

4) Cabinets/Almirahs/Filing Racks

b} Air-conditioners/Air conditioning Plant

¢) Air Coolers

d) Water Coolers

¢) Tables/Chair/Sofas/Carpets

- ) Wooden partitions/temporary structures

g) Voltages Stabilisers, UPS Systems.

h) Other items:
Separate Account head should be maintained in the ledger and kept reconciled with
the Fixed. Assets registers.
Disclosure of information under the above sub-heads is encouraged for material
amounts,
6. OFFICE EQUIPMENT Included under the above sub-head would be items like.

a) Typewrilers

b} Photocopiers/duplicators

¢) Fax Machines
Separate Account head should be maintained in the chger and kept reconciled with
the Fixed Assets registers.
Disclosure of information under the above subsheads is encouraged for material
: ) amounts.
7. - | Computers, Printers and their peripherals like the Floppies, CDs, Software ate,
COMPUTER/PERIPHERALS | Would the items under this head, i
Separate Account head should be maintained in the ledger and kept reconciled with
the Fixed Assets registers.
Disclosure of information under the above sub-heads is encouraged for material
amounts. '
8. ELECTRIC Including under the above sub-head would be items like:
INSTALLATIONS ol :

a)  Electrical Machinery

b) Electric Lights/Fans

¢) _Switch gears instruments

d) Transformers

e) Electric Wiring and fitting
Separate Account head should be maintained in the ledger and kept reconciled with
the Fixed Assets registers. ‘
Disclosure of mformahon under the above sub-heads is encouraged for material
. . amounts,
9. LIBRARY BOOKS | In some cases the number of Library Books could be very large or there may be an
’ ' established Libraty. In such cases these books may be disclosed as a separate
category of asséts, Lnbraxy books will mclude books/j oumals/mformatnon stored in
CD ROMs.
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NOTES AND INSTRUCTIONS FOR COMPXLATION OF FINANCIAL STATEMENTS OF AIRPORTS
ECONOMIC REGULATORY AUTHORITY OF INDIA

ASSETS .

SCHEDUL 8- FIXED ASSTS: lnc!uded under the above sub-head would be items like:

S. FURNITURE, FIXTURES a) Cabmets/Ahmrahs/ Filling Racks :
b)  Air-Conditioncrs/Air Condltxonm g Plant
¢} Aircoolers :
d) Water Coofers
¢) Tables/Chairs/Sofas/Carpets
D Wooden partitions/temporary structures
£) Voltage Stabilisers, UPS Systems
h) Other ltems
Separate Account - heads should be maintained in the ledgers
and kept reconciled with the Fixed Assets registers.
Disclosure of information under the above sub-heads is
encouraged. '

6. OFFICE EQUIPMENT Included under the above sub-head would be items like: )

a) Typewriters ,
b) Photocopies/duplicators
c) Fax Machines

Separate Account heads should be maintained in the ledgers
and kept reconciled with the Fixed Assets registers.
Disclosure of information under the above sub-heads is
encouraged.

7. COMPUTER/PERIHERALS Computers, Printers and their peripherals like the Floppxes‘ CDs,
Software etc. would the items under this head.

Separate Account heads should be maintained in the ledgers and
kept reconciled with the Fixed Assets registers. Disclosure of
information under the above sub-heads is encoura gcd

I. ELECTRIC INSTALLTIONS Included under the above sub-head would be xtem‘s lxke_:,,

a) . Electrical Machinery
-'B) Electrie Lights/Fans
¢) Switch gear instruments
d) Transformers
¢} Electric Wring and fitting

Separate Account heads should be maintained in the ledgers and
kept reconciled with the Fixed Assets registers. Disclosure of
S information under the above sub-heads is encouraged. -
9. In some case the number of Library Books could be very large or there may be an established
Library, In such case these books may be disclosed as a separate category of assets. Library books will include
books/journals/information stores in CD ROMS.
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NOTES AND INSTRUCTIONS FOR COMPILATION OF FINANCIAL STATEMENTS OF AIRPORTS
ECONOMIC REGULATORY AUTHORITY OF INDIA

ASSETS

SCHEDU]VJ-IE 8- FIXED ASSETS

10. TUBEWWLLS & W. SUPPLY SYSTEM  Tubewells and Water Supply Systems may be shown as a distinct
: category.

11. CAPITAL WORK-IN-PROGRESS Fixed assts in the course of construction should be shown against
‘ this head till they are ready for 'their inteaded use. Plant. Machinery
and equipment acquired and pending installation should also be
included her.
Notes-General

1. Fixed Assets are those assets which are held with the intention of being used For the purpose of producing or
providing services and not held for sale in the normal course of trade

2. Under each sub-head should be shown:

a) The cost or the valuation as at the being of the year,

b) Additions during year (both acquisitions and way of grants)

¢) Deductions (including sales, disposals, write- offs) during the year.

d) The total cost/ valuation as at the year- end.

e) Depreciation up to the previous year-end, that on additions/deductions during ﬂ:le year and the total accumuldted
depreciation up to the year-end. r

f) The net block of the assts as at the year-end

3. The accounting policy relating to accounting for fixed assets acquired {including by way of .grams or at
concessional rates), or Constructed should be disclosed along with the method adopted for depreciation/amortization,

4. Where sums have been written up for any assts due to their revaluation, the basis there of should be disclosed;
and every balance Sheet after the first Balance Sheet subsequent to the revaluation should show the revised figures for
a period of five years with the Date and amount of revision.

5. Where grants relating lo specific fixed assets arc received and these are equal to the whole or virtually the whole
of the cost of the Asset, the fixed assets should be shown in the Balance sheet at a nominal value.

Alternatively, grants relatable to depreciable fixed assets may be treated as deferred income and recognized in the
Income and Expenditure account on a systematic and rational basis over the useful life of such assets i.e. such grants -
should be allocated to income Over the periods and in the proportions in which depreciation is charged.Grants ‘
relatable to non-depreciable assets should be credited to “Capital Reserve “, unless there are pre- conditions requiring
fulfillment, : :

NOTES AND INSTRUCTIONS FOR COMPILATION OF FINANCIAL STATEMENTS OF AIRPORTS
ECONOMIC REGULATORY AUTHORITY OF INDIA

ASSETS

SCHEDULK 8- FIXED ASSETS

Notes-General

6. Depreciation

Depreciation shall be provided so as to charge the depreciable amount of a depreciable over its
vseful life .
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Dupmcnahon is a meagsure of the wearing out, copsumption or other, loss.of value of a depreciable

+ asset arising from use, defluxion of time or obsolescence through technology and market charges.
It includes amortization of assets the useful life of which is determined and dpplehon of wastmb
assets. Lk

For this purpose:
. 8) Depreciable asset means an assel,which-
i is expec@d to be used during mo;r;: than one accounting pcriqd,,gx}g .
ii; has a iimiteé useful 'l;fe; and
iii. is held by tﬁe entity for use in the production or supply of goods and services , for rental to
others or for administrative purpose and not for the purpose of sale in the ordmaxy course of

1ts business/ opcratmg aclivities.

b) Deprecxablc amount of a depr eéiable-asset means its or 1gmal cosl or othcr amount subsmmed
cost in the , financial statements. l.ess the residual valuc :
¢) useful lifc means either;
i. the period over which a depreciable asset is expected to be used by the Entatv, or

ii. the number of production or similar units expected to be obtained from the use of
the asset by the Entity. '

NOTILS AND INSTRUCTIONS FOR COMPILATION OF FINANCIAL STATEMENTS or AIRPOR TS
F‘CONOMI(1 REGULATORY AUTHORI'] Y OF INDIA

ASSETS

SCHEDULE 9-INVESTMENT - FROM EARMARKED/ENDOWMENT FUNDS:

1. Government securitics ~ ~ Includes central and stateGover nment securities and (Jovemment Treasury bills.
C : : ' These securities should be shown at cost/-book value however, the difference
between such value and market value should be glven in the notes to the balance

sheet.
2.'Other approved securities * securities other than Government securities. treated as appwved securmcs ( such
as trustee securities), should be included here,

3. Shares . lnvestments in shares of compamcs and corpordtmns not mc]udcd in item 2 should
R be included here. : S : :

4 chentures and bonds 'Investmc,ms in Debcntures and bonds of compamcs and corporations not mcluded
oo : Cin item 2 should be mc]uded here - - EREET

5. Subsidiaries and/ or joint Investments in Submdlaues/ associate entities should be 1ncluded hexe An entity
Cventures shall be treated as a * subsidiary ‘or joint venturc, if the entity exercises control
over the composition of managcmcnt/ govemmg body w1th or w1thout any
:(' nanual investment therein, :

An entity will be considered as subéidi'aryvfor the purpose of this classification if
more than 25% of the corpm of that entity is held by the entity as at.the bcgmmng,
of the year. ,

6. Other S ,

{ To be specified) Includes residual investment ,if any, like commetrcial paper, invéstment (fo.be
specified) in mutual Funds and other instruments not being in the nature of shares/
debentures/ bonds. Investment in Properties, if any, would also be included here

N C5- (:enercﬂ
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The Gross value in aggregate, the depreciation in aggregate and net value of Investment are to be
separately disclosed . securities [ covered by 1 and 2 above] are required to be bifurcated into” permanent
“and “ current”™ categories for valuation and determination of shortfall in value.

NOTES AND INSTRUCTIONS FOR COMPILATION OF RINANCIAL STATEMENTS OF AIRPORTS
ECONOMIC RFGULATORY AUTHORITY OF INDIA

ASSE lb

SCHEDULE 9-INVESTMENT ~ FROM EARMARKED/ENDOWMENT FUNDS;

Notes-General

2. a) investments can either be “long term” or “permanent” or current”.

b) “Current investment “means an investment which is by its very nature, readily realizable and to be
held for not more than one .

year from The date on which it is made.

Such investments should be shown at lower of cost their fair value, which shall be determiined on
individual basis and the shortfall shall be Provided, while appreciation shall be ignored.

¢) Long term investments are those investments which are other than current investments, and these
are intended to be held for of capital appreciation and yield

Such investments are licld at cost and shall be reduced when there is a decline , other than temporary,
in their value — reduction being made for each investment.

3. Investments held against earmarked/ endowment funds need to be separately disclosed.

4. Investment in properties, if held, shall be shown at cost less depreciation in the same manner as in the
case of fixed assets. :

3. The entity shall disclose the accounting policy in relation to investments, their cost, depreciation and
carrying value- both for long term & Current investments.

6. Any premium paid on acquisition of permanent investment shall be amortised on a proportxon basis upto
the date of their maturity. Discount on Acquisition shall not be amortised.

7. Matured investments, not realized may be separately disclosed.

NOTES AND INSTRUCTIONS FOR COMPILATION OF FINANCIAL STATEMENTS OF AIRPORTS
ECONOMIC RLGULATORY AUTHORITY OF INDIA

ASSETS

SCHEDULE 10— INVESTMENT — QTHERS:-

1.  Government Securities Includes Central and State Government securities and
Government Treasury Bills, ‘ ‘
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These securitics should be shown at cost/ book value. However,
the difference between such value and market value shouldbe
- given inthenotes t0 the Balance Sheet.

" 2. Other approved Securities L Secuntles other lhan Government Securities, treated as approved :
securities (such as ) v
L Trusteé qemmnev.) qhnuld he inc luded hele

3. Shares C ‘ N » Investments in shares of companies and corporations not
included in item 2 should be T T o :
included here.

4. Debentures and Bonds Investments in debentures and bonds of companics and
Corporations not included in Co
B : ' Item 2 should be included here.

Subsidiaries and joint veatures Investments in subsidiaries/associdte entitles should be included
here.-An entity shall be treated as a' subsidiary' or joint venture,
if the entity exercises control over the composition of
management/governing body, with or without -any financial
investmént therein. -

o

An entity will be considered as subsidiary for the purpose of this
classification {fimorethan25%ofthe corpus of tl*at entity is held
’ by the entity as at the beginning of the year, '

6. Others Includes residual investments, if any, like commercial paper,
investments .(to be specified)in Mutual Fands and other
instruments not being in the nature of shares/debentures/bonds.
Investment in Properties, if any, would also be included here

Notes-General

1. The Gross value in aggregate, the depreciation in aggregate and net value of Investments are to be
“separately disclosed. Approved securities[covered by 1 and2 above] are required 10 be bifurcated into
"permanent” and "current” categories for valuation and determination of shortfall in value.

NOTES AND INSTRUCTIONS FOR COMPILATION OF FINANCIAL STATEMENTS OF AIRPORTS
ECONOMIC REGULATORY AUTHORITY OF INDIA

ASSETS

SCHEDRULE 10 - INVESTMENT-OTHERS:

Notes-General

i

2. a) Investments can either be "Long term" or "permanent” or "Current".

b) "Current Investment" means an investment which is by is very nature, readily realisable and 18 mfcndgd to
be held for not mote than one year from the date on which it is made.
Such investments should be shown at lower of cost or their fair value, which shall be de‘termmed on
individual investment basis and the shortfall shall be provided, while appreciation shall be ignored.

“¢) Long term Investments are those which are other than current investments and these are intended to be

held for the purposes ofcapitél'appreciatibn and yield. Such investments arc field at cost and shail be
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reduced when there is a decline, other than temporary, in their value-reduction being made for each

investment

3. Investments held against earmarked/endowment funds are disclosed il Schedule 9.

4. Investment in properiies, if held, shall be shown at cost less depreciation in the same manner as in the

case fixed assets.

5. The entity shall disclose the Accounting Policy in relation to investments, their cost, depreciation and
carrying value-both for long term & current investments,

6. Any premium paid on acquisition of permanent investments shall be amortised on a time proportion basis
up to the date of their maturity, Discount on acquisition shall not be amortised.

7. Matured investments, not realised may be separately disclosed.

NOTES AND INSTRUCTIONS FOR COMPILATION OF FINANCIAL STATEMENTS OF AIRPORTS
ECONOMIC REGULATORY AUTHORITY OF INDIA

ASSETS

SCHEDULE 1-CURR ENTASSETS. LOANS ADVANCESETC:

A._CURRENT ASSETS:

1. Inventories:

a) Stores and Spares
b) Loose Tools

c) Stock~in»§rade

~ Finished Goods
- Work —~in-progress
~ Raw Materials

2. Sundry Debtors:
a) Debts Outstanding for a

period exceeding six
months
b) Others

3. Cashbalances in hand:
(including cheques/drafts and
imprest)

4. Bank Balances:
a) With Scheduled Banks

~ On Current
Accounts

- On Deposit
Accounts
(includes margin
money)

_ ‘ .
Inventories comprise tangible property held for sale in the ordinary course of
business, or in the process of production for such sales, or for consumption in
the production of goods or sexvices for sale, including maintenance supplies
and consumables other than machinety parts.

Basis of valuation of inventories should be disclosed

Finished goods would include goods purchased/produced and lying in hand at
all locations of the entity.

Raw materials would also include paris or components used or consiuried in the
process of production of goods for sale.

Debtors comprise persons from whom amounts are due for goods sold or
services rendered or in respect of contractual obligations.

Debts considered good for recovery and those considered doubtful shall be
shown separately. Provision for doubtful debts, if made, should be shown as a
reduction from the amount of debts considered doubtful

Amounts held as bank balances against earmarked/endowment funds should be
separatety disclosed.

Where any deposit accounts are pledgedor charged as security or arc
encumbered, the fact should be disclosed. '
Overdue/Matured Deposits should be separately disclosed.
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5.

-

~ On Savings
- Accounts

b)  With Non-Scheduled
Banks
- On Current
Accounts
- On Deposit
Accounts
~ On Savings
Accounts
Post Office - dem;,q
Accounts;

S

NOTES AND }NSTRUC‘TIONS FOR COMPILATION OF FINANCIAL STATEMENTS OF AIRPORTS
ECONOMIC REGULATORY AUTHORITY OF INDIA

ASSETS

SCHEDULE 11 -CURRENT ASSETS. LOANS. ADVANCES ETC;

B. LOANS. ADVANCES AND OTHER ASSETS:

1.

Loans:

a) Staff

b) Other Entities engaged in
activities/ objectives similar to
that of the Entity

¢} Other (specify)
Advances and other amounts
recoverable in cash or in kind or for
value to be received:

a) On Capital Account ;

b) Prepayments

¢) Others

-a) On Investmeuts from
Earmarked/Endowment Funds

b} On Investments ~-Qthers

¢) On Loans and Advances

‘d) Others .

(inctudes income due
unrealised-Rs..)

Claims Receivable

Loans and Advances as arc considered good & recoverable shouid be
disclosed. Doubtful amounts, if any, should be stated under each sub-
head, and provision, if made, should be shown as a reduction therefrom.

Interest accrued on interest bearing staff loans should be accounted
notwithstanding that actual recoveries of interest might commence after

repayment of principal.

Irrevocable grants/subsidies/donation to such’ entities shall not be
included here. If interest-bearing, the amount of interest earned up to the
year-end should be adjusted.

Advarices to suppliers/contractors for capital works should be shown
against this sub-head.

This includes prepaid expenses.

This would corﬁprise receivables other than the debtors.
Both Income accrued and due' and 'Income accrued but not dye'.up to
the year-end should be included under this head.

Income on Investment from Earmarked/Endowment Funds and that on
Other Investment should be shown separately,

If uncertainty attaches io realisation or ultimate collection, income
should not be recognised, and if recognised, should be provided for.

Dividends should be recognised based on the daters) of their declaration.
Separated is closure showdd be made in respect of income accrued, due

but not realized.
Only cléfims, which are considered good and reahsablc should be

ncluded.
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NOTES AND INSTRUCTIONS FOR COMPILATION OF FINANCIAL STATEMENTS OF ATRPORTS
ECONOMIC REGULATORY AUTHORITY OF INDIA

INCOMEAND EXPENDITUREACCOUNT-INCOME
SCHEDULE 12 - INCOME FROM SALES/SERVICES -

INCOME FROM SALES:
1 Income from Sales - Sales comprise the aggregate amount for which sales are effected. These
a) Saleof Finished Goods would be shown net of trade discounts, rebate and returns.

b) Sale of Raw Material

¢) Sale of Scraps Sales are complete when significant risks and rewards of ownership
get transferred seller to the buyer, irrespective of the time of
payment or delivery of the goods from the

Disclosure of export sales should be made separately.
2 Income from Services Income must be shown at gross ﬁgures and Tax Deducted at Sources
) could be indicated separately.

a) Labour and Processing  Labour and processing charges realisable for processing/fabrication of

Charges . goods/materials of other eatities should be dlsclosed against this sub-
head,
b) Professional/Consultan  Consultancy charges and fee for rendition of professional services by the
cy Services entity should be included under this subhead.
c) Agency Commission Where the Entity acts as a broker or agent for arranging supply of
and Brokerage goods/services of others, i.e. without acting on a principal to principal

basis, the commission and brokerage income carned would beshown
agamst this sub-head
d) Maintenance Services
(Equipment/Property)  Where the Entity undertakes maintenance contracts for equipment or
property etc. the income earned upio the year-end from this source
should be included under this sub-head.
e) Others (Specify) '

NOTES AND INSTRUCTIONS FOR COMPILATION OF FINANCIAL STATEMENTS OF AIRPORTS
ECONOMIC REGULATORY AUTHORITY OF INDIA
INCOME AND EXPENDITURE ACCOUNT-INCOME

-SCHEDULE 13 -GRANTS/SUBSIDIES:

{Irrevocable Grants &. Subsidies Received)

1. Central Grants, Subsidies or other smnlar asmtance received for the general Purposes and objectives of
Government the Bntity, on an
2. State Government(s) irrevocable basis, or to cover expendityre incurred in prior periods, shall be inctuded in this Schedule.
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3. Governments o These grant') ete. afe wnhout any conditions attached as to their utilisation and are ot the nature
Agencies of non-refundable amounts which are to be appropriated to income.

4. Institutions/Welfare

Bodics

5. Internatibnal The gross receipts shall be shown against each sub-head, and grants/subsidies which are given in

Organisations turn to other mstxmtlons/ Orgamzdtnons on 1r1cvocab]e basxs as expendxtuw Should be considered in

'Schcdulc 22

6. Others (Specify)

NOTES AND INSTRUCTIONS FOR COMPILATION OF FINANCIAL STATEMENTS OF AIRPORTS
ECONOMIC REGULATIORY AUHTOIRTY OF INDIA

INCOME AND EXPENDITURE ACCOUNT-INCOME
SCHEDULE 14- FEES/SUBCRIPTION:

1} Entrance Fees accounting policies on each item will have to be disclosed

2) Annual Fees/ Subscriptions In the case. Fees like Entrance Fee, Subscription etc. are in the nature of
‘ " capital receipts, such amount should go to the Corpus/Capital Fund,

Otherwise such fees will be incorporated in this Schedule.

© 3) Seminar /Program Fees i ’

4) Consultancy Fees » In case the major activities of the Entity are to organize seminar/ workshop
' : and / or provide consultancy services such income should form part of the
Schedule 12

5) Others (Specify) ‘ “The gross receipts should be shown her. Expenditure incurred on
semmal/workshops consultancy etc. should be shown as other administrative
expenses in the schedule 21,

NOTES AND INSTRUCTIONS FOR COMPILATION OF FINANCIAL STATEMENTS OF AIRPORTS
ECONOMIC REGULATIORY AUHTOIRTY OF INDIA

INCOME AND FXPENDITURL ACCOUNT-INCOME
SCHEDULE 15-INCOME FROM INVEST MENTV:

- 1. Interest . S : 1. = Income from Investments shall be disclosed at gross
’ " figures and tax deducted at source is o be Stated
. separately. :
o .
a) on Govt, Securities - 2., Interest on Govt, securities, shall compnse

a) inferest earned at coupon rate up to the last
applicable date of interest, i.e interest accrued & due;
and

b) interest accrued thexeaﬁer up to the year-end at the
coupon rate.

b) other Bonds/ Debentures | 3. Incomc on bonds and dcbcntures would include dlscount
accrued up to the year-end on ‘bonds issued * at a discount, to
be redeemmed at par or on premium, based on the terms of

their issue,

2. Dividends 4. Dividends shall be accmed deLd on the ddtes of declaration
thereof i. ¢ when the entity .
a) on Shares has a right to receive the same:

b) on Mutual Fund Securities : T
-3.-. Rents 5. Rents shall. ‘be shown as income on Inveslment on

proper he if any:
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4. Others (Specify) : 6. Interest claimed on overdug/matured investments shall not
“be recognized unless pre-conditions for Such recognition are
satisfied.

7 Distinction should be made in respect of income on
Investments: o
a) Owned by the Entity; and .
b) those held against earmarked/ endowment funds

8. At the year-end total of the income on investment from
earmarked/endowment funds should be transferred to
the Funds through schedule

NOTES AND INSTRUCTIONS FOR COMPILATION OF FINANCIAL STATEMENTS GF AIRPORTS
ECONOMIC REGULATIORY AUHTOIRTY OF INDIA

INCOME AND EXPENDITURE ACCOUNT-INCOME

SCHEDULE 16-INCOME FROM ROYALTY, PUBLICATION ETC :

1) Income from Royalty Accounting policies on each item will have to be disclosed

2} Income from Publications » In case the major activities of the Entity are to publish books,
journals, documents etc, such income should form para of the

Schedule 12
3) Others {Specify) The gross receipts should here. Expenditure incurred on publication

etc, should be shown as ‘other Administrative expenses’ in the
schedule 21.

NOTES AND INSTRUCTIONS FOR COMPILATION OF FINANCIAL STATEMENTS OF AIRPORTS
ECONOMIC REGULATIORY AUHTOIRTY OF INDIA

INCOME AND EXPENDITURE A.CCOUNT—INCOME
SCHEDULE 17-Interest Earned:

1. 'On Term Deposits: . LInterest income earned should be shown at gross figures and tax
deducted at source is to be
a) With Scheduled Banks Stated separately.

b) With Non ~ Scheduled Banks
¢) With Institutions
d) Others

2. On Savings Accounts: " . 2.Distinction should be made in respect of income;
a) With Scheduled Banks a) on-assets owned by the Entity’. And
b) With Non ~ Scheduled Banks b) those held against earmarked/endowinent funds;
¢) Post Office Saving Accounts )
d) Others

3. On Lo_ans:.
a) Employees/ staff
b) Ohers

2. Interest on Debtors & Other Receivables
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NOTES AND lNSTRUCT[ONS FOR COMPILATION OF FINANCIAL STATEMENTS OF AIRPORTS
" ECONOMIC REGULATIORY AUHTOIRTY OF INDIA

[NCOME AND EXPENDITURE ACCOUNT-INCOME
'SCHEDULE 18-OTHER INCOME; |

1. Profit on Sale/ disposal of Assts Sales proceeds/realisation, net of the book value of the
assts shall, if'a surplus, be included under  this sub-
head

a) Owhed assts
b) Assets acquired out of grants

or received free of cost

2. Export Incentives realized Export incentives claimed and not realized upto the
year-cnd shall not be included in Income.

3. Fees for Miscellaneous Services Items of material amounts included in Miscellancous
Income Should be separately

disclosed.

4. Miscellaneous Income

NOTES AND INSTRUCTIONS FOR COMPILATION OF FINANCIAL STATEMENTS OF AIRPORTS
' ECONOMIC

REGULATORY AUTHORITY OF INDIA

INCOME AND EXPENDITURE ACCOUNT- INCOME

SCHEDULE 19- INCRESE/ (DECREASE IN STOCK OF FINISHED GOODS & WORK’—IN-’-PROGESS

a) Closing stock According policies regarding valuation of stock should be
declared L

- Finishing Goods

- Work-in-progress
b) Less: Opening Stock

- Finished Goods

- Work-in-progress
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NOTES AND INSTRUCTIONS FOR COMPILATION OF FINANCIAL STATEMENTS OF AIRPORTS
ECONOMIC
REGULATORY AUTHORITY OF INDIA

[NCOME AND EXPENDITURE ACCOUNT- EXPENDITURE:

SCHEDULE 20- ESTABLISHMENT EXPENSES:

a) Salaries and wages The gross expenditure against each head including in respect of
staff on deputation should be disclosed.

b) Allowances and Bonus

¢) Contribution to Provident Fund

d) Contribution to Other Fund (specify) Statutory obligations of the Entity towards provident fund,
Employees’ state insurance, retirement benefits etc. should be
disclosed clearly and item- wise.

¢) Staff Welfare Expenses ' '

fy Expenses on Employees’ Retirement

And Terminal Benefits
. g)  Others (specify) In case of recoveries like fines, penalties etc. the same should
not be deducted from the expense heads but included under ‘Other Income’ in the

Schedule 18.

Notes- General
Prior period items
Prior period and Extraordinary items shall be separately disclosed so that the effect thereof on the net

Expenditure for the yeat is known.

NOTES AND INSTRUCTIONS FOR COMPILATION OF FINANCIAL STATEMENTS OF AIRPORTS
ECONOMIC -
REGULATORY AUTHORITY OF INDIA
INCOME AND EXPENDITURE ACCOUNT- EXPENDITURE:

SCHEDULE 21-OTHER ADMINISTRATIVE EXPENSES ETC:

a) Purchase The gross expenditure against cach head should be disclosed.
. b) Labour and processing expenses ' '
¢) Cartage and carriage Inwards In case of recoveries e.g. Rent recoveries, freight charges

recovered, fines, penalties, damages from suppliers efc., the
amount of such recoveries should not be deducted from the

“expense heads but included under “Schedule 16-“Other
Income

d) Electricity and power
e) Water charges Prior period and Exiraordinary items shall be separately
disclosed so that the effect thereof on the net Expenditure for
. the year is known
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f)  Insurance

g) Repairs and maintenance .
The list of heads is not exhaustive but illustrative. As far as
possible only these delete any of these heads

h)  Excise Duty

i) Rent, Rates & Taxes

)y Vchicles Running & Maintenance
k) Postage, Telephone &Communication charges
1} Printing and Stationery
-m) Travelling & Conveyance Expenses
n) Expenses on seminar/Workshops

0) Subscription Eprhses

p) Expenses on Fees

q} Auditors Remuneration

r) Hospitality Expenses

s) Professional Charges

t)  Provision for Bad 7 doubtful

Debts/Advances

u}  lrrecoverable Balances written off
v) Packing charges ‘

w) Freight & forwarding Expenses -
x) Distribution Expenses

y) Advertisement & publicity

z) Others (specify)

NOTES AND INSTRUCTIONS FOR COMPILATION OF FINANCIAL STATEMENTS OF AIRPORTS
ECONOMIC §
REGULATORY AUTHORITY OF INDIA g
INCOME AND EXPENDITURE ACCOUNT- EXPENDITURE:

SCHEDULE 22- EXPENDITURE ON GRANTS, SUBSIDIES ETC:;

ay  Grants given to Grants, subsidies or other similar assistance given to the Institutions/
Organizations for Institutions/ Organizations general purposes and objectives of the
Entity, on an irrecoverable basis, shall be included in this schedule.

Name of the Institutions/ Organisations, their activities along with the
amounts in each case should be disclosed ‘

b) Subsidies given to These grants etc. are with or without any conditions attached asto their
Institution/organization utilizations and are of the nature of non-refiodable amounts which are to
be appropriated as expenditure.

The gross receipts shown against each sub-head in the schedule 13, could
be the sources of these grants/subsidies that are gwen in turn, to other
institution/organizations on irrevocable basis.

The gross expenditure against each head should be disclosed.

¢
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NOTES AND INSTRUCTIONS FOR COMPILATION OF FINANCIAL STATEMENTS OF AIRPORTS
ECONOMIC
REGULATORY AUTHORITY OF INDIA

INCOME AND EXPENDITURE ACCOUNT- EXPENDITURE

SCHEDULE 23- INTEREST:

a) On Fixed Loans 1. Interest would include commitment charges.

b) On Other Loans - 2. Fixed Loans are loans which are for fixed petiod, like Term
Loans '

c) Others (specily) 3. Expenditure by way of Interest as per Schedule 23 is the

minimum disclosure: requirement. The ILntity should be
encouraged to disclose intorest expended based on the sources
of loans and borrowings as per the heads in Schedules 4 & 5

- NOTES AND INSTRUCTIONS FOR COMPLATION OF FINANCIAL STATEMENT OF AIRPORTS
ECONOMIC REGULATORY AUTHORITY OF INDIA ‘

SCHEDULKE 25-CONTINGENT LIABILITIES AND N QTES ON ACCOUN s
A. CONTINGENT LIABILITIES |

1. Claims againsi the Entity not acknowledgement

on debts N
2. Liability for partly —paid investment Liability on partly: paxd sh'ues, debantures etc.id  required
to be stated.
: : i
3. Liability on account of cutstanding forward Amount outstanding forward exchange coutracts at the
exchange rates applicable as Exchange contract at the year-
end should be stated.
4. Guarantees and letters of credit outstanding Liability towards Guarantee given by the entity or on its
' behalf and letter of credits Outstanding as the year—end are
required to be disclosed. :
5. Bills Discounted ' Bills discounted outstanding as at the year-end need to be
disclosed.
6. Other items for which the entity is contingently Included here would ne disputed statutory and other
liable. . Demands/claims. Bills Rediscounted, commitments under
under-writing contracts and other xtcms for which the entity
is contingent liable.

B. NOTES ONACCOUNTS
1. Commitments on capital accounts not " This would arise in terms of contract/arrangements
Provided for in term of which amounts would have to be paid for

- Acquisition/construction of asset.
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The amount, net of advances is required to be disclosed.
2. Other Notes

FORM-I(C )

STATEMENT OF RECEIPT AND PAYMENTS

FORM OF FINANCIAL STEMENTS OF AIRPORTS ECONOMIC REGULATORY AUTHORITY OF
INDIA

RECEIPT AND PAYMENTS FOR THE PERIOD/YEAR ENDED

' (Amouni-Rs)
RECEIPTS | CURRENT | PREVIOUS PAYMENTS CURRENT ] PREVIOUS
YEAR YEAR YEAR YEAR
L Opening | eeeeeee | e I, Expenses
Balances | | | oo |

a) cash in hand
b) Bank balance

i) In current
accounts

i) In deposit
accounts

iii) Saving

a) Establishment Expenses
{corresponding to schedule 20)

b) Administrative

| Expenses(corresponding to

schedule2l)

accoumts .| |
ILGrants - . . e
S 1L, Payments made apainst funds
Received R . :
T for vacieus preiects
a) From

government of
India

b) From State
Government

¢) From other
sources(details)
(Grauts for capital
& revenue exp. To
be shown
separately)

11 fIncome on

Investment From

a)

Earmarked/Endow.

| (Name of the fund or project

should be shown atong with the
particulars of payments made for
each other)

1L Investment and deposits
made

a) out of earmarked/Endowment
funds
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Funds

b) Own Funds
(other

Inves'iment)

1V.Interest
Received

4) On Bank
deposits

b) Loans,
Advances etc.

V. Qther Income

{Specity)

Vi. Amount
Borrowed

Vii. Any ether
receipts{give
detajls)

b) out of Own funds
(Investment-Others)

1V. Expenditure on Fixed Assets
& Capital Work-in-f'rogress

a) Purchase of Fixed Assets

b) Expenditure on capital Work-in-
progress

V. Refund of surplus
money/Loans

a) To the Government of India
b) To the State Government

¢) To other providers of funds

Vi. Finance Charges (Interest)
Vii. Qther Payments(Specify)
Viii. Closing Balances
a) Cash in hand.
b) Bank Balances
i)In current accounts
ii)In deposits accounts

iii)savings Accounts

TOTAL

TOTAL
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FORM- IV

ORM OF BUDGET

B S~ g S g e

E [See rule 6(1)]

Estimated Receipts | Estimated Expenditure
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FORM-V

EORM.OFE-SUPPLEMENTARY.BUDGEL

[See Rule 6(2)]
Budget | Amount | Expenses Expenses Revised ‘Supplemcntary Remarks/Justification
allocated | released | incurred | outstanding/expected | estimate demand - o
till. ,ovoes till.........
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Form of Annual Report of the Airports Economic Re

f ]

S

10.
L1
12.
13.
14,
15.
16.

ANNUAL REPORT

India = =
[See Rule 7(1)]

Introduction ‘

Profile of the Authority’s Members

Scope of Regulation ’

New Regulations/Procedures ete. notified/issued

Orders passed by the Authorily

Directions :

Monitoring of Performance Standards -

Stakeholders Consultations

Inquiry initiated by the Authority

Appeals

Administration and establishiment matters

Budgel and Accounts

Regulatory Advocacy and protection of interest of users .
International co-operation

Capacity Building

Any other matter which in the opinion of the Authority needs to be highlighted

o

gulatory Authority of

media fma sfle Afvmgs
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