




GSEC BIRD AIRPORT SERVICES PRIVATE LIMITED 
THIRUVANANTHAPURAM INTERNATIONAL AIRPORT , THIRUVANANTHAPURAM
Form  F3  Historical and Projected Profit and loss accounts (ref: Section AI 4 Appendix I)

S No. Particulars 2021-22 2022-23 2023-24 2024-25 2025-26
1 Revenue

    Revenue from Regulated services 14,36,99,236       26,93,92,033       30,19,08,250         31,89,44,032         
    Revenue from other than Regulated Services -                       -                       -                         -                         

2 Opening expenditure
   Payroll Costs 3,00,33,140         5,63,02,935         6,30,98,824           6,66,59,302           
   Concession Fees 6,46,64,656         12,12,26,415       13,58,58,713         14,35,24,815         
   Administrative and General Costs 2,34,53,378         3,59,60,975         3,91,14,606           4,23,83,914           
   Utilities and Outsourcing  costs 39,38,449            74,84,093            86,51,662              96,04,596              
   Repair and Maintenance Costs 32,27,531            67,55,143            73,04,888              77,05,062              

3 Earnings before depreciation,interest and 
taxation (EBDIT)

-                       1,83,82,081         4,16,62,472         4,78,79,557           4,90,66,342           

  Depreciation and Amortisation 75,75,220            1,15,06,257         1,25,97,163           1,32,00,658           
4 Earning before interest and taxation (EBIT) -                       1,08,06,861         3,01,56,215         3,52,82,394           3,58,65,684           

   Total interest and finance charges -                       1,28,49,014         1,87,26,636         1,62,44,756           1,17,03,532           
5 Profit / loss before tax -                       (20,42,153)           1,14,29,579         1,90,37,638           2,41,62,152           

   Provision for taxation -                       -                       23,62,627            47,91,393              60,81,130              
6 Profit / loss after  taxation -                       (20,42,153)           90,66,951            1,42,46,245           1,80,81,022           

Balance brought forward from previous year -                       -                       (20,42,153)           70,24,798              2,12,71,043           
Balance Carried to Balance Sheet -                       (20,42,153)           70,24,798            2,12,71,043           3,93,52,065           



GSEC BIRD AIRPORT SERVICES PRIVATE LIMITED 
THIRUVANANTHAPURAM INTERNATIONAL AIRPORT , THIRUVANANTHAPURAM
Form F9: Format for Forcast and Actual Roll-Forward Regulatory Asset Base (RAB) (ref: Section AI 5 OF Appendix I)

2021-22 2022-23 2023-24 2024-25 2025-26

Tariff Year 1 Tariff Year 2 Tariff Year 3 Tariff Year 4 Tariff Year 5

A Opening RAB
Op. RAB -                              -                              -                           -                                      
Building (Leasehold Improvements) -                                    -                              -                              -                           -                                      
Plant & Machinery -                                    -                              14,86,12,922              15,72,81,437           16,11,69,393                     
Electrical Installation -                                    -                              -                              -                           -                                      
Furniture and Fittings -                                    -                              7,01,944                     7,43,344                  8,29,431                             
Office Equipment -                                    -                              1,72,115                     1,31,715                  1,51,315                             
Safety Equipment -                                    -                              -                              -                           -                                      
Data Processing Equipment -                                    -                              2,37,384                     1,39,218                  1,33,302                             
Motor Vehicles -                                    -                              11,94,926                   10,39,364                8,83,802                             
Knowhow Fees/Royalty (Refer Note No. 2 below) -                                    -                              -                              -                           -                                      
Software Licences -                              -                              -                           -                                      
TOTAL (A) -                                    -                              15,09,19,291              15,93,35,078           16,31,67,243                     

B Additions - WIP Capitalisation
Security Deposits -                              -                           -                                      
Building -                                    -                              -                              -                           -                                      
Plant & Machinery -                                    15,59,17,511              1,97,97,044                1,60,31,828             98,25,599                           
Electrical Installation -                                    -                              -                              -                           -                                      
Furniture and Fittings -                                    7,55,000                     1,25,000                     1,87,500                  1,25,000                             
Office Equipment -                                    2,02,000                     -                              75,000                     -                                      
Safety Equipment -                                    -                              -                              -                           -                                      
Data Processing Equipment -                                    3,10,000                     -                              1,35,000                  -                                      
Motor Vehicles -                                    13,10,000                   -                              -                           -                                      
Knowhow Fees/Royalty (Refer Note No. 2 below) -                                    -                              -                              -                           -                                      
Software Licences -                                    -                              -                              -                           -                                      
TOTAL (B) -                                    15,84,94,511              1,99,22,044                1,64,29,328             99,50,599                           

C Disposal/ Transfers
RAB -                                    -                              -                              -                           -                                      
Building -                                    -                              -                              -                           -                                      
Plant & Machinery -                                    -                              -                              -                           -                                      
Electrical Installation -                                    -                              -                              -                           -                                      
Furniture and Fittings -                                    -                              -                              -                           -                                      
Office Equipment -                                    -                              -                              -                           -                                      
Safety Equipment -                                    -                              -                              -                           -                                      
Data Processing Equipment -                                    -                              -                              -                           -                                      
Motor Vehicles -                                    -                              -                              -                           -                                      
Knowhow Fees/Royalty (Refer Note No. 2 below) -                                    -                              -                              -                           -                                      
Software Licences -                                    -                              -                              -                           -                                      
TOTAL (C) -                                    -                              -                              -                           -                                      

D Depreciation Charges 
Op Dep Block -                              -                              -                           -                                      
Dep on Op RAB
Building -                                    -                              -                              -                           -                                      
Plant & Machinery -                                    73,04,589                   1,11,28,529                1,21,43,872             1,27,66,156                        
Electrical Installation -                                    -                              -                              -                           -                                      
Furniture and Fittings -                                    53,056                         83,600                         1,01,413                  1,13,288                             
Office Equipment -                                    29,885                         40,400                         55,400                     55,400                                
Safety Equipment -                                    -                              -                              -                           -                                      
Data Processing Equipment -                                    72,616                         98,166                         1,40,916                  1,10,252                             
Motor Vehicles -                                    1,15,074                     1,55,562                     1,55,562                  1,55,562                             
Knowhow Fees/Royalty (Refer Note No. 2 below) -                                    -                              -                              -                           -                                      
Software Licences -                                    -                              -                              -                           -                                      
TOTAL (D) -                                    75,75,220                   1,15,06,257                1,25,97,163             1,32,00,658                        

E Closing RAB (A+B-C-D)
Dep on Op. RAB -                                    -                              -                              -                           -                                      
Building -                                    -                              -                              -                           -                                      
Plant & Machinery -                                    14,86,12,922              15,72,81,437              16,11,69,393           15,82,28,836                     
Electrical Installation -                                    -                              -                              -                           -                                      
Furniture and Fittings -                                    7,01,944                     7,43,344                     8,29,431                  8,41,143                             
Office Equipment -                                    1,72,115                     1,31,715                     1,51,315                  95,915                                
Safety Equipment -                                    -                              -                              -                           -                                      
Data Processing Equipment -                                    2,37,384                     1,39,218                     1,33,302                  23,050                                
Motor Vehicles -                                    11,94,926                   10,39,364                   8,83,802                  7,28,240                             
Knowhow Fees/Royalty (Refer Note No. 2 below) -                                    -                              -                              -                           -                                      
Software Licences -                                    -                              -                              -                           -                                      

-                                    15,09,19,291              15,93,35,078              16,31,67,243           15,99,17,184                     
F Average RAB -                                    7,54,59,646                15,51,27,185              16,12,51,161           16,15,42,214                     

ParticularS. No.



GSEC BIRD AIRPORT SERVICES PRIVATE LIMITED 
THIRUVANANTHAPURAM INTERNATIONAL AIRPORT , THIRUVANANTHAPURAM
Form F12 (c): Projected Aircraft Movements (ref: Section A I.6 of Appendix i)

Optimistic Most Likely Conservative Optimistic Most Likely Conservative

2021-22 -           -               -                 -             -                -                
2022-23 420 400              380 1662 1,583             1504
2023-24 683 650              618 2944 2,804             2664
2024-25 761 725              689 3221 3,068             2915
2025-26 840 800              760 3512 3,345             3178

Year
Domestic (Landing) International (Landing)

Note: The above volumes are of aircraft movements (Landing) that are projected (basis our best
estimates / thoughts since the environment is not clear due to Covid-19), to be handled by Company, at
Thiruvannathapuram International Airport, Thiruvannathapuram .


