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A- International Maximum Tariff.

s Existing AEREA approved Tarifl For New Purposed Ratg For
2011-12,2012-13, 2013-14, 2014-15 & 2015-16 2016-17 & 2017-18 )
Tariff per ICAQ Tariff per
ICAO Flight in Code Flight in
Code (INR) (INR)
[a]- Passenger International Flights ) a]- Passenger International Flights : _ i
Code B CodeB Upper Limit 24,738
Code B1 Code Bl . Upper Limit 36,104
Code C1 Cade C1 Upper Limit 51,148
Code C A320 (Narcow Body) Upper Limit 125,208 Code C Upper Limit 127,034
Upper Limit 216,626

CodeD == D

0de” 43007310 (Wide Body) __|Upper Limit 155,100 . A330/310 Upper Limit 204,592

s Upper Limit 300,870
Code E E

e 747/777 (Wide Body) Upper Limit 202,100 fode 747/777 (Wide Body) |Upper Limit 240,696
Code F Code F ‘ Upper Limit 247,382
[b]- Freighter International Flights [b]- Freighter International Flights
Code B Upper Limit Code B | Upper Limit
Code B1 Upper Limit Code B1 Upper Limit
CodeC1 _|Upper Limit CodeC1 Upper Limit 48,139
Code C Upper Limit Code C Upper Limit 120,348
Code D Upper Limit 211,500 Code D Upper Limit 240,696
Code E Upper Limit Code E Upper Limit 300,870
Code F Upper Limit Code F Upper Limit 247,382

B- Domestic Maximum Tariff.
[a]- Passenger Flights [a]- Passenger Flights
Code B Code B Upper Limit 19,000
Code B1 Code B1 Upper Limit 19,800
Code C1 Code C1 Upper Limit 41,400
Code C Upper Limit 45,000 Code C Upper Limit 63,000
Code D Upper Limit 54,000 Code D Upper Limit 117,000
Code E Upper Limit 99,000 Code E Upper Limit 171,000
CodeF Code F Upper Limit 153,000
b- Freighter Flights b- Freighter Flights
Code B Code B Upper Limit
Code B1 Code B1 Upper Limit
CodeCl Upper Limit 21,620 CodeC1 Upper Limit 36,000
Code C Code C Upper Limit 63,000
Upper Limit 117,000
D
Gue A-310 Upper Limit 74,730 Cael 518 Upper Limit 81,000
Code E Code E Upper Limit 171,000
Code F Code F Upper Limit 126,000
ift i riff h

D] Due to increasing operational cost over Uhe year which is being proposed to be partially charged in the revised upper limit of prices.

(i)

impact on other contractual obligations like PF, ESI etc during the last five years and recent major hike in wages.

(iii)
(iif)

becomes diflicult and hence the increase is proposed rate.

(iv)

Rs.2700 p.s.m.p.a. has gone up to Rs. 6300 p.s.m.p.a.

During the last five years there had been major increase in almost all other costs.
Keeping in view the revised policy where the self-handling has also been allowed the scope for the absorption of cost

Abnormal increase jn the land license fees rates by AAl w.ef. 01/10/2014 (Copy Attached), where earlier rate of

In view of the various increases in the cost structure and around 40% hike in the central minimum wages act and having
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_u L. W
—]
A- International Carrielfs B- Domestic Carriers |
Mammum TarlffT| | Maximum Tariff, ‘1
L R A New eﬁ‘ SEST A B ‘New Purposed Rate For "
| 2016-17&2017-18 SRR 5% 2016-17.&2017-18 P L et
ICAO Alrcraft e | s siveraft l g
; . ghtin
Code Type | | (INR) Code Type 1 (INR)
[a]- Passenger International Flights [a]}- Passenger Domestic Flights |
Code B Single Engine Code B Single Engine - o —_——
Aircraft, test-int Uppiqr Limit 24,738 Airfra-ft, test-int iy e
Code B1 Dornier Ut @_ Limit 36,104 |Code B1 Dornier { Upper Limit 19,800
CodeC1__|EMB 135, ATR 72, EMB 170 Ubper Limit 51,148 |Code C1  |EMB 135,ATR 72, EMB 170 | Upper Limit 41 400
YAK 40, ATR 42, F27, F50, AN 24,ATR72, .| | ' " |YAK 40, ATR 42, F27, F50, AN 24, ATR 72, |
AN 26, F28, F70, F100, YAK 42,B717,4318, | Ji. ... . AN 26, F28, F70, F100, YAK 42, B717. 4318, - —
CodeC 14310, 4320, A321, B727, B737, BBJ, "MD81 i,;pzmr it 127.034 |Code C 1,419 4320, A321. B727, 8737, BBJ,"MDg1 | “PPEr Mt W
to MD 90", DC 9, TU 134A ; to MD 90", DC9, TU 1344 l .
B 727-100, B 757, B 767, A 767 F, B-767, 'B 727-100,B 757,B 767, A 767 F, B-767, |
Code D A300-600, A-310, A-310-F, B 707,DC8,DC | Upper Limit 216,626 |Code D |4300-600, A-310, A-310-F, B707,DC 8. DC | Upper Limit . 117.000
10, B 787-300, MD 11, MD 11-F il 10, B 787-300, MD 11, MD 11-F ;
A330-200, A 330-309, B 787-800, A-340,B- | ||| A330-200, & 330-309, B 787-800, A-340, B- '
Code E 747, B-747SP, B 747-200, B-777, B777-200F, I'JLpnesr Limit 300,870 |CodeE 747, B-7475P, B 747-200, B-777, B777-200F,| Upper Limit | 171,000
B 787-900, IL 96 i B 787-900, IL 96 .
Code F A 380 L[:Eﬁgr Limit 247,382 |Code F A 380 | ! Upper Limit| 153,000
[b]- Ereighter International Elights .~ - . oo ol L o b- Freighter Domestic Flights '
Code B Upper Limit Code B Upper Limit |
Code B1 Upper Limit Code B1 Upper Limit
CodeCl  |EMB 135,ATR 72, EMB 170 }EEW Limit 48,139 [CodeC1  |EMB 135, ATR 72, EMB 170 Upper Limit 36,000
YAK 40, ATR 42, F27, FS0, AN 24, ATR 72, Code C YAK 40, ATR 42, F27, FS0, AN 24, ATR 72,
AN 26, F28, F70, F100, YAK 42, B717, A318, et AN 26, F28, F70, F100, YAK 42,B717,A318, | . 3 a8
CodeC 14310, 4320, 4321, B727, B737, BB}, "MD81 “Pi’;&' Limit 129,348 A319, A320, A321, B727, B737, BB), "MDg] | ~PPer Limit| 63,000
to MD 90", DC 9, TU 134A l to MD 90", DC 9, TU 134A
Code D B 727-100, B 757, B 767, A 767 F, B-767, | | B 727-100,B 757,B 767, A 767 F, B-767,
A300-600, A-310, A-310-F, B 707, DC 8,DC | Upper Limit 240,696 |Code D A300-600, A-310, A-310-F, B 707,DC 8, DC | Upper Limit | 117,000
10, B 787-300, MD 11, MD 11-F 10, B 787-300, MD 11, MD 11-F |
Code E A330-200, A 330-309, B 787-800, A-340, B- | | Code E A330-200, A 330-309, B 787-800, A-340, B- |
747, B-747SP, B 747-200, B-777, B777-200F,| Upper Limit 300,870 747, B-747SP, B 747-200, B-777, B777-200F,| Upper Limit| 171,000
B 787-900, 1L 96 il B 787-900, IL 96 ‘
Code F A 380 Upper Limit 247,382 |CodeF A 380 Upper Limit | 126,000
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New Purposed Rate

Tariff.

B- NSO's Domestic Flights Maximu:m Tariff.
" New Purposed Rate For

2016-17.&2017:48" . . AR R 2016-17.&20617-18
ICAO ) Tariff per [CAO Tariff per
Cods Aircraft Type Flight Code Aircraft Type Flight
e . i in (INR) | in (INR)
ingle Engine 1R Single Engine - ]
Code B Kifersti. testiint que&" Limit 30,087 {Code B Aircraft. test-int | Jpper L:.:.‘.-:J 29,700
Code B1  |Dornier Jbper Limit 42,122 {Code B1 Dornier | Upper Limit | 21,700
CodeC1 |EMB135,ATR 72, EMB 170 Wpper Limit 60,174 |CodeC1  |EMB 135, ATR 72, EMB 170 Upper Limit| 30,400
YAK 40, ATR 42, F27, F50, AN 24, ATR 72, i YAK 40, ATR 42, F27, F50, AN 24, ATR 72,
AN 26, 28, F70, F100, YAK 42, B717, A318, ) PR AN 26, F28, F70, F100, YAK 42, B717, 4318, | _ o
CodeC 1,319 4320, 4321, B727, B737, BB, "Mpg] | UPPer Limit 150435 1Code C 14419 a320, 4321, B727, B737, BB), “MDgy | _PPerlimit| 99,000
to MD 90", DC 9, TU 134A i to MD 90", DC 9, TU 134A
B 727-100,B 757, B 767, A 767 F, B-767, _ B 727-100,B 757. B 767, A 767 F, B-767.
Code D A300-600, 4-310, A-310-F, B 707, DC 8, DC t?‘p;iq'r Limit 240,696 |Code D A300-600, A-310, A-310-F,B707, DC8 DC | Upper Limit = 144000
10, B 787-300, MD 11, MD 11-F . 10, B 787-300, MD 11, MD 11-F -l
A330-200, A 330-309, B 787-800, A-340,B- | | ! , A330-200, A 330-309, B 787-800, A-340, B-
Code E 747, B-747SP, B 747-200, B-777, B777-200F,| Upper Limit 300,870 (Code E 747, B-7475P, B 747-200, B-777, B777-200F,| Upper Limit | 198,000
B 787-900, IL 96 i B 787-900, IL 96 | !
Code F A 380 Uljper Limit 247,382 |Code F A 380 | Upper Limit | 162,000
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ANNEXURE 1]

[F.No. AERA/20010/MYTP/Bhadra/GH/TVM /2011-12]

Airports Lconomic Regulatory Authority of India
Order No. 8/2012-13

AERA Building,
Administrative Complex,
Safdarjung Airport ,

New Delhi - 110 oo3

Date of Order: 12" June, 2012
Date of Issue: 19™ June, 2012

In the matter of Multi Year Tariff Proposal for 1t Control Period submitted
by Bhadra International India Ltd., for providing Ground Handling Services
at Thiruananthapuram International Airport, Thiruananthapuram.

Bhadra International India Limited (Bhadra), vide their application dated
30.04.2011, and subsequent communications submitted their Multi Year Tariff Proposal
(MYTP) for the first control period commencing 01.04.2011, in respect of the tariff for
the services provided for ground handling facility at Thiruananthapuram International
Airport, Thiruananthapuram. Bhadra also submitted the Annual Tariff Proposal (ATP)
for the First Tariff year requesting for approval of the tariff to be applicable from
01.04.2011,

2, Briefly, the facts of the case are as under:-

(i) Vide the MYTP, Bhadra have sought approval for the tariff for ground
handling services for the first control period (period of 5 years
commencing 01.04.2011) based on a “light touch approach” as specified in
Chapter V of the Airports Economic Regulatory Authority of India (Terms
and Conditions for Determination:of Tariff for Services Provided for Cargo
Facility, Ground Handling, and Supply of Fuel to the ‘Aircraft) Guidelines,
2011 (the Guidelines). Bhadra further sought approval for rates w.e.f.
01.04.2011, on thé basis of user consultation as contained in the ATP,

(i)  Asstipulated in the Guidelines, the Authority follows a three stage process
for determining its approach to the regulation of a regulated service-

a) Materiality Assessment;

b) Competition Assessment;

¢) Assessment of reasonableness of the User Agreements between the
service providers and the users of the regulated services.

(ili)  The ground handling service at Thiruananthapuram International Airport,
Thiruananthapuram lias a materiality index of 5.9%, which is greater than
5% materiality Index fixed for the subject service, hence the service is
deemed as “material”, in terms of Clause 4.3 of the Guidelines.

Order No. 8/2012-13 Page 1 0f 4




(iv)  As per the information furnished by Bhadra in Form F1i (b), on Lhe
Competition Assessment, {ollowing service provider is rendering similar
service at Thiruananthapuram International Airport:

(i) M/s Air India SATS;

(V) The Guidelines provide that where a regulated service is being provided at
a major airport by two or more service providers(s), it shall be deemed
‘competitive’ at that airport. In the instant case with the total number of
ground handling services providers being two, the service merits to be
deemed as ‘material but competitive,

(vi) It was observed that as the ground handling services at
Thiruananthapuram International Airport, Thiruananthapuram being
provided by Bhadra is “material but competitive”, it may be regulated
under light touch approach for tariff determination.

(vii) The Authority, vide its Order No.17/2010-11 dated 31.03.2011, while
extending the timeline for submission of MYTP by the independent service
providers (ISP) upto 30.04.2011, had also decided that, in the interim, all
ISP(s) may continue to charge the tariffs as prevalent on 01.09.2009 or as
may have been approved/detérmined by the Authority thereafter with
effect from 01.4.2011 and upto the date when the new tariffs as may be
approved by the Authority became applicable and that this interim
arrangement would be subject to the condition that the concerned
independent service providers submit the MYTP latest by 30.04.2011. In
case any service provider(s) fails to submit MYTP on or before 30.4.2011,
the interim arrangement in respect of such service provider (s) would
cease to be effective.

(viii) Bhadra had submitted the MYTP for ground handling services provided by
them in respect of Thiruananthapuram International Airport,
Thiruananthapuram as per the timelines prescrihed in the Guidelines.

3.1 The Authority, vide Consultation Paper No. 28/2011-12, dated 09.11.2011,
proposed for stakeholdér Consultation that the ground -handling sérvices provided by
Bhadra at Thiruananthapuram International Airport, Thiruananthapuram is “material
but competitive” and hence the Authority may adopt a, "Light Touch Approach" for
determination of tariff in the first control period w.e.f: 01.04.2011. Since, the tariff was to
be determined under light touch approach and keeping in view the precedents in other
cases, the Authority decided to propose for stakeholder consultation that the ATP, as
submitted by Bhadra, may be considered at this stage itself and that the ATP may be
made effective from 1,04.2011 or such other prospective date as the Authority may finally
decide.

3.2 In response to the above, comments were received from M/s Deccan Charters
Limited, who, inter-alia, pointed out that the rates for certain categories of aircraft had
not been indicated by Bhadra in their MYTP and the rates did not include Ground Power
Unit (CPU) charges, which are extra.

Order No. 8/2012-13 Page 2 of 4



4.1 The Authority, considered the MYTP, ATP and the comments of stakeholders in
response to the Consultation Paper No. 28/2011-12 and observed that the Ground
Handling services at Thiruananthapuram International Airport, Thiruananthapuram is
“material but compctitive” and hence Bhadra was not the sole Ground Handling service
provider at the Airport, However, the Authority also noted that as pointed out by Deccan
Charters Limited, Bhadra had not indicated rates for certain categories of aircrafts ete.

4.2 The matter was further considered by the Authority and it was observed that:-

(a) Air India/NACIL is also providing ground handling services at the Airport
hence the ground handling services provided by Bhadra is competitive and
the Authority may adopt a light touch approach for delermination of tariff
for the Ist control period, Regarding the quantum of revenue share payable
by Bhadra to AAI, the Authority observed that this issue is outside the
purview of Authority and Dececan may take up with the concerned authority
1.e. AAT if deemed fit.

(b) GPU charge is a separate charge levied as and when the service is available
by the Airlines as per copies of standard Ground handling agreements
submitted by Bhadra and other ground handlers.

(¢) The GPU charges have not been determined separately for the other ground
handlers such as AISATS, Indo Thai etc. There was no indication in their
tariff proposals that these charges were included in the ground handling
charges ag determined by Authority as a package,

(d) However, GPU is a service that forms part of ground handling service and
Bhadra has not submitted the rates for the same, as has been pointed out by
the Deccan,

5. In view of the above observations, it was decided that point wise elarification/
comments and tariff for GPU service be called for from Bhadra, for inclusion in the tariff
card.

6. Accordingly, the comments/clarifications and tariff rates in respect of GPU were
called for from Bhadra, in response to which Bhadra submitted the following rates vide
its letter dated 28.05.2012:

~ _Equipment | Rate/hr-contracted Airline* Rate/hr-casual Airline*
GPU -140 KVA Rs.7,909/hr Rs.9,490/hr
GPU-90 KVA Rs.6,590hr Rs.7,909/hr

*Service tax extra as applicable

The submission by Bhadra were further considered by the Authority and it was observed
that the services for ground handling being material but competitive, light touch
approach may be adopted for determination of tariffs for the 1 Control Period and
accordingly, the tariffs for 18 tariff year as proposed by Bhadra may be approved w.e.f,
01.04.2011.

Al
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ORDER;

Upon careful consideration of material available on record, the Authority, in
exercise of powers conferred by Section 13(1)(a) of the Airports Economic Regulatory
Authority of India Act, 2008, hereby orders that:

(i) The service for ground handling services being provided by Bhadra at
Thiruananthapuram Internatiopal Airport, Thiruananthapuram is
“material but competitive”. Hence, the Authority will adopt a “light touch
approach” for tariff determination for the 15t Control period w.e.f.
01.04.2011.

(i)  The tariff for the ground handling services provided by Bhadra at
Thiruananthapuram International Airport, Thiruananthapuram is
determined, as at Annexure- I w.e.f. 1.04.2011.

By the Order of and in the
Name of the Authority

=
o
&7 L)) el
(Capt. il Chaudhary)
Secretary

To

M/s Bhadra International India Limited,
B-4/62, Safdarjung ¥nclave,

New Delhi — 110 029

(Through: Shri Prem Bajaj, Managing Director)

Order No. 8/2012-13



Bhadra International India Limited

Annexure -1

Station Name; Thiruananthapuram International Airport,

Thiruananthapuram

Tariff Heading Conditions of
Tariff
A-International Maximum
Tariff per Flight in
y S— . e U (NR) |

a-Passenger Flights
Az20(Narrow Body)Upper Limit 1,25,208
Agzo(Narrow Body)Lower Limit ~ 84,472

00/310 Upper Limit 1,55,100
A300/310 Lower Limit 1,36,300
Wide Body(747/777) Lower Limit 1,73,900
Wide Body(747/777)Upper Limit 2,02,100
b-Freighter -
Freighter Lower Limit 1,55,100
Freighter Upper Limit 2,11,500
B-Domestic e =
a- Passenger Flights
Learjet, Jetstream,DH6,C560 12,600
YAK40,CL60,F50,F27,F28,C750,AN24,ATR42,ATR72,HS748,HS125,DA90,G- 20,250
2 to GB,TU124,TU134,CRJ,EM4,CV580,BAC111,BE2
AN8,AN12,B737-100/200,11.18, DC9,MD82,F70,F100 36,000
A320,A321,B727,8737-500 to 800,C130,MD 83/87/88/90,TU154,TU104 45,000
B757,TU204,B707,C106 45,000
A310,A300,A330,B767,1162,1L76,DC8,787-3 54,000
A340,B777,DC10,11.86,1L96,MD11,1.1011,B747,AN124 99,000
b-Freighter
Freighter A310 74,730
Fréighter ATR 21,620 |

GPU Charges as and when requested by airline

Equipment

Rate/hr-contracted Airline

Rate/hr — casual Airline

Ground Power Unit — 140 KVA

Rs.7,909/hr

Rs. 9,409/hr

Ground Power Unit — 90 KVA

Rs. 6,500/hr

. Rs. 7,909/hr




TARIFF COMPARISON-EXISTING VS PROPOSED

Existing Proposed:2016-17 & 2017-18
ICAO Aireraft type Limit Tariff Per [ICAO Aircraft type Limit Tariff Per |% Increase/
Code flight Code flight {decrease)
(in INR} (in INR)
International Maximum Tariff
(a) Passenger International Flights (a) Passenger International Flights
Code B Code B Upper limit 24738
Code B1 Code Bi Upper limit 36104
Code C3 ] Code C1 Upper limit 51148
Code C Ajz0 (Narrow Body) Upper limit 1,25,208 |Code C Upper limit 127034 1.5%
Code D Code D Upper limit 216626
Code D Ag00/310 (Wide Body) Upper limit 1,55,100 |Code D A300/310 Upper limit 204592 31.9%
Codc E Code E Upper limit 300870
Code E 747{777 (Wide Body) Upper limit 2,02,100 [Code E 747/ 777 (Wide Body) Upper limit 240696 19.1%
Code F Code F Upper limit 247382
{b) Freighter International Flights (b) Freighter International Flights
Code B Upper limit Code B Upper limit
Code Bt Upper limit Code B1 Upper limit
Code C1 Upper limit Code C1 Upper limit 48139
Code C Upper limit Code C Upper lim't 120348
Code D Upper limit 2,11,500 |Code D Upper limit 240606 13.8%
Code E Upper limit Code E Upper limit 300870
Code I Upper limit Code F Upper lim't 247382
Domestic Maximum Tariff
(a) Passenger International Flights (a) Passenger International Flights
Code B Code B Upper lim't 19000
Code B1 Code B1 Upper im't 19800
Code C1 Code C1 Upper lim:t 41400
Code C Upper limit 45,000 |Code C Upper lim’t 63000 40.0%
Code D Upper limit 54,000 |Code D Upper limit 117000 116.7%
Code E Upper limit 99,000 |Code E Upper limit 171000 72.7%
Code T Code F Upper limit 153000
(b) Freighter International Flights (b) Freighter International Flights
Code B Code B Upper limit
Code B1 Code B1 Upper limit
Code C1 Upper limit 21,620 |Code C1 Upper limit 36000 66.5%
Code C Code C Upper limit 63000
Code D Code D Upper limit 117000
Code D A-310 Upper limit 74,730 |Code D A-310 Upper limit 81000 8.4%
Code ® | Code E Upper limit 171000
E(.'-ntle F { | Code ¥ Upper limit 126000

ANNEXORE-TIT



EXISTING TARIFF COMPARISON-M/S BHADRA VS M/S ATATSL

% variaton

Particulars BHADRA AJATSL % variation
Scheduled | Scheduled | Scheduled Scheduled (International) (Domestic)
International | Domestic | International Domestic (Bhadra vs (Bhadra vs AIATSL)
ATATSL)

A-Single Engine Aircraft - - - 38,700 - -
B-ATR/Embraer/CRJ - - 50.000 16,500 - -
C-A319/A320/A321/B737 1,25,208 45,000 1,04,000 94,750 20.39 (52.51)
D-A300/A310/B767 1,55,100 54,000 1,45,600 1,32,600 6.52 (59.28)
E-A330/B787/B777 2,02,100 54,000 1,82,000 1,65,800 11.04 (67.43)
F-A340/B747 2,02,100 99,000 2,18,400 1,990,000 (7.46) (47.89)
G-A380 - 2 2,62,000 - 9 "




ANNEXVURE- TN

COMPARATIVE STATEMENT OF ACS FOR THE TARIFF YEAR 1 TO 5
(TOTAL REVENUE-TOTAL COST)
{ Refer Al.g of the Guidelines and Form Nao. 16)

THIRUVANANTHAPURAM
Rs. In Crs.
Sl |Performance Report for the years 2011-12 2012-13 2013-14 2014-15 2015-16
No.
1_[Regulated revenue : 2.7520 5.6398 6.8178 8.9052 11.6095
2 |Regulated Services-Ground Handling 2.7520 5.6398 6.8178 8.9052 11.60
-Cargo Handling 0.0000 0.0000 0.0000 0.0000 0.0022
4 |Other than Regulated Services 0.0760 0.1713 0.1379 0.1217 0.1917
5 Total Revenue {(1)+(4)} 2,8280 5.8111 6.9557 9.0269 11.8013
Expenditure:
6 |Operating Expenditure 3.8164 6.8460 8.1398 9.7765 12.1872
7  |Finance Cost 2.4440 3.7069 3.3822 3.6250 3.4736
8 |Depreciaticit 1.1834 2.4440 2.5661 2.6658 3.0710
9 |Total Expenditure{(6)+(7)+(8)} 7.4438 12.9969 14.0882 16.0673 18,7318
10 [Regulatory Operating Profit {('5)-(9)} -4.6158 -7.1858 -7-1325 -7.0404 -6.9305
11 |Capital Expenditure 25.9850 0.0000 0.0054 0.5080 0.107,
12 |Opening RAB 0.0000 0.0000 0.0000 20.1230 17.9574
13 |Disposals /Transfers 0.0000 0.0000 0.0000 0.0077 0.0000
14 |Depreciation 1.1834 2.4440 2.5661 2.6658 3.0710
15 _|Closing RAB {(11+12-13-14)} 24.8016 -2.4440 -2.5607 17.9574 14.9939
16 |Average RAB{(12+15)/2} 12.4008 -1.2220 -1.2804 19.0402 16.4757
17 |Return on Average RAB {(10)/(16)} -0.3722 5.8804 5.5706 -0.3698 -0.4207
18 |Total Volume 388 754 835 1,189 1,732
Actual Yield Per Unit {(1)/(18)} 70928 74798 81651 74897 67030

Note: Details of disposal /transfers have not been provided by M/s Bhadra for years 2011-12 to 2013-14. Hence the comparison has been done assuming NIL disposal/transfer during the years 2011-12 to 2013-14.




Additional Information (As per Audited Consolidated Profit & Loss Account):

Statement Finance Cost)

RsCrs
Particulars Financial Year
2013-14 2014-15 2015-16
Revenue:
Revenue from Operations 106.51 123.00 154.01
Other Income 215 1.68 2.54
Total Revenue (i) 108.66 124.68 156.55 |
Expenses:
Employee benefit expenses 47.51 56.35 | 65.46
Other exp 65.09 75.28 87.24
Total Expenses (ii) 112.60 131.63 152.70
Earnings before interest depreciation & -3.04 -6.96 3.85
Amortisation {(i)-(ii)}=(iii)
Deprecation & Amortisation expense (iv) 27.03 28.60 32.88
Finance Cost (v) 36.40 3945 37.57
Profit before tax (PBTH{(iii)-(iv)-(v)}=(vi) -67.37 -75.00 -66.60
Tax Expensas (vii} - - .
Current Tax = - £
Deferred tax expense/(credit) - - -
Profit after tax (PAT) {(vi)-(vii)} -67.37 -75.00 -66.60
ACS data for other stations (For the purpose of
reconciliation):
Total Revenue-Calicut 12.24 12.23 10.51
Total Revenue-Kolkata 11.41 14.82 24.3
Total Revenve-Chennai 74.66 79.83 96.01
Total Revenue-Other Airports 3.38 8.77 14.04
Total Operating Expenditure-Calicut 10.94 10.36 9.57
Total Operating Expenditure-Kolkata 15.63 18.87 24.81
Total Operating Expenditure-Chennaj 74.11 84.79 95.46
Total Operating Expenditure-Other airports 4.37 7.83 10.68
Total Depreciation-Calicut 3.12 3.31 3.70
Total Depreciation-Kolkata 5.45 5.72 6.78
Total Depreciation-Chennai 13.46 14.30 15.96
Total Depreciation-Cther Airports 2.44 2.61 .37
Total Finance Cost-Calicut 4.19 4.52 4.14
Total Finance Cost-Kolkata 7.10 7.69 7.64
Total Finance Cost-Chennai 18.57 20,07 18.50
Tota! Finance Cost-Other airports 3.14 3,55 3.82
Reconciliation (ACS Revenue Vs Audited Financial -0.01 0.00 0.00
Statement Revenue)
Reconciliation {ACS Expenditure Vs Audited Financial 0.01 0.00 (0.00)
St Expenditure)
Reconciliation (ACS Depreciation Vs Audited Financiai 0.00 {0.00) (0.00)
Statement Depreciation)
Reconciliation (ACS Finance Cost Vs Audited Financial 0.01 0.00 (0.00)
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Btadrn International (Indin) P'rivate Limited
DBulanee shieet ay &l 31 March 2016
{(Amount In fndion rupees ubless stated otherwise)

EQUITY AND LIAMILITIES

Shaveholders' funds
Shave copiizl
Reserves aad surplus

Non-current Babilities
Long-torm borrowings
Ledg-lerm provisions

Crtrent ltalilifics
Short-lrm borcowings
Trade paynbles
&) Total bnli(md‘ci;, duits-t0 micrd enterptises bud small
b) Toml oﬂmng dus 16 parties ollier han iniceo enterprises and sinall eulitprists
Othier cuirent Habilities
Shortderinprovisions

TOTAL

; metws and gdvancos

Qller agn-creront assofs

Gnrrc-nxmu

Tiiveatories

Tride receivables

Cashi and bank balances
Shorfsterm loans and advimees
Qllier Gurfent assels

‘Sighficant accounting poltvics

"Thig-tiotes vefémed sbove form an integral part-offiic fymngial stalements
s itee our repbitol even date altbelied

for BS R SAswies LLE

Clartared Aerawitsnls. )
iy sedistntion numlie: 1162 31WNH-100024

Dotk 29 Seplinber2016

T

/ ANNEXURE-Y
Note As At As al
31 March 2016 31 Morch 2015
g
3 508,588,100 508,588,160
4 2,591,206,859) (1,925.240,446)
(I.991.61§:159} (1,326,652,346)
5 2,762;909,530 3,145,109,240
6 36,130,127 32,764,178
2,799,039,657 3,177,873,418
7 194,632,082 160,228,931
] 680,296 .
8 1,004;921,169 558,870,215
9 893*888,915 633,708,054
10 g : 3,113,296
2,103;70 ; , 1,355,920,496
910,125,203 3,207,141,568
1 1,619,994,484 1,881,690,547
1] 17,494 60,962,234
17 728,603,039 779,174,241
13 86,875,126 88,696,505
'2,435,510,143 2,811,123,527
14 1,743,077 1,930,208
15 242,282,395 243,392,834
16 63,040,850 41,930,276
1w 159,908,756 111,976,374

18 6,739.98 6,788,349
45150 396,018,041

Pronbasl il

Chalrman and Managlug Divectar:  Ditsctor |

"DIN 00770351 DINOI

“Plice: New Delhit “Place: Nesy Defhl

Date: 29 Sepleinber 2016 Daté: 29 Seplember 2016
M ary
Pliice; Neww Dol

Ma. 40 Sépréiiibier 2016+ Diite: 29 Sejtaiiber 2016
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Bhndra International (India) Private Limdted
Statemcnt of Frofit and 1.oss for (he year ended 31 March 2016
(Amount In Indinn Rupees nnless stated otherwlse)
For the year ended For ihe year ended
Note 31 March 2016 iJ March 2015
Revenue
Revenue from operpiions :
. Sole ol gervices 19 1 ,54 0.105 615 1,229,950,495
[ Otiier inconie 20 25,434,126 16,805,727
| Tétiil Revenue 1,565,539,741 1,246,756,222
AL Expenses
foot .Biployes benefits 21 654,597,507 571,623,875
= Finnnee cosls 22 375,709,635 383,207,154
| Depréciation end amontisation 1 328,780,807 285,892,395
f Oilher expenses 23 §72418,205 755,963,759
Tafal expenses P 'ﬂl:-’!ﬂg. l_"fg 1,996,787,183
{ » 1 Loss bofora tsx (665,966,413) (750,030,961)
| Taix expenge : )
! ; Laogsfor e year 5 5 ‘Eﬁ 966,5 Igl !@iﬂﬁ 961!
r Bavle-earnlugs/(loss) per share-of R 10 each 2 (18.06) 20.34)
Signiffcant accounting policics 1-2
The notes referred above form an integral part of 1he financial statementd
As perovr raport of oven date attachicd
' For BER & Assoelates LLP 3 "0 and ot behialfof the Bourd of Diréciors'd
P ! ‘Chartered Accauntarits BYigdra tnfornational (India) Private Liinl
f vk ICAI Firm Reglsiration numbsz: 1 16231W /W<100024
_t . ; __;l v b s ,_...‘
;' an Prent Balgj
| Md(r Chhalrmarand Managing Dirgetor
R Membership No. 092212 IV 00770351 1138;
ha Place: Gurpaon Place: NewDelfii - Placgy Now Delhi
Dife: 29 Stptoniber 2016 Duaté: 29 Seplember 2018 Déita: 29 Septeinbir 2016
i
\ﬁlmhﬂhu
MMM
Place: New Delhi

Date: 29 aeptewber.!alﬁ mﬂﬁﬁmﬂbe: 2016



mhadia fteniational (ladia) Pelvite Lisodted

Crwahi Mew statement for the year ended 31 Rinerh 2016
(Anounr la Mdiau Rupees unless stnied ofbervlse)

2%

For fhe yenr ended

Vor flie year ended

31 Marech 2016 31 Muoreh 2015
A Tath Now frawn opernting scilvlties
Lo for the year bofuro 1ax (665,966,413) (750,030,961}
Adjusimenls for:
Uepreciation and smortisation 328,780,807 285,992,396
Lateses Inconw (14,392,526) [li})&;ﬁ?
Unrealised foreign exchange {gain) loss 1,454,602 (302,511)
Taterest pald 375,709,635 353207,154
Prowision for douldfis) debis 175,608 -
Dad debt wailten off 18,6%0 71,169
TProvision for wealth tax - 332003
Miscellanaous xpenditure writien off - 4,770,000
{ Liability no longer requived wnttcn back {424,186) (94, 865)
1 Loss on sale of fixcd pssels - 42430
Opernting eaxh Mow before working capltal clunu:u 25,446,197 {87,341,570]
{Increse ) D in irado ecoivabl (9,811,450} (47,326,755)
(Imaw)'Dmm in baans and advances 70,778,594 170,129,493
{InercaseyDrecreass in other Aurrent assels Te4,07) W.W_h,}
(TcreasiMDeerease In invemtory 187131 (754,733)
Isereasei(Drcrease) In wrade payeblss 447,102,684 269,585,000
TncreastDecremze) in other aurrent [labifitlés 98,179.470 134,848,969
Increase / (Deceeasa) I ofher long teym Nabilitles - (17,135,674}
i Increase/(Décesse) In provish 10166319 i
3 Cash gemerated from operailous 642,921,618 434,926,032
Income 1ax paid (75,182.526) (57,531,066).
i ! Nelcaish generited from operating aciiviies, B6TADS, 069
2 B, CAskflow frons lnvesting activitles g
Purchage of fixed issu:(lmhdinyc-pnlal work In progress): (6:775,253) (51,488,055)
Fiéd depasits whli banks {1,506,269) (e,
Tnterést received on fixed deposits 3.‘28 085 4,805,07)
] Intérst recsived ot |Gai to related pasty 873,743 76,629
i Reppyment of losa frar rédsted party ‘ 642,752 221,388
Netensh:g, cdi{ysed) in } i metbvifles 1,523,964 ¥
C,  Casbiflow from Neandng activitlea
Pooceeds/{Repyient) o whort tem borrowdngs (tat) 34,400,151
Proceeds/{Repapmient] of 16m kosa from bank 424,040, 160)
Broceedy from lssug of debuniores .
Iriterest pald {172,08%,532)
Net eash dised In fiuancing activities (561,689,541)
Nt ihcctasé i cash and cashrequivelénts (A1BAC) 13,241,492
Cash i aski equivalesiti mwmrwmr : 19?18!.558
\ EroTe w 5{ rilfe In closing bal nl‘A-m drosish cqulvalont
'-cnﬁnlcdnmwum aihe Mu:ﬂ-,w(m&am
~ﬂ'9(dletqkmgmluumc
leﬁmam‘g‘*nuwmuww- :
i ‘o hind S2L6M s
1 mmﬂm , —
| qmwﬂ’@{h equlalents al e, end 6 theVesr i - ;
i 3 Thh notied sefiséll dbove fof an kgl pEA of the fiyicil siareysisay
|
AS G i GO v dath plieh
% 8 kul!n«m:s LLP oit bebalf o e Boonl Dﬂmmaf
i i Chiovidrist Agvsiiants B nlummmuadm

mmmlum et 116231W W- 60824




Uliadon bateriailunal {Indln) Pelvule [ nited
Hores tu the Bvinclal stafeotents fue the yene cadeil 31 March 2016
(Amunat o Lndlan rupees unlessatated uilicrvise)

3 Starc Caplial Asat 3] March 2016 As at 31 Marcl 1015
Authoted
37,000,000 {Vrevious year 37,000 0ty kgnity shaves af s, 110 each 370,000,000 70,400,000
53,040,000 (Peovions year 53.000.0810) Zera pereem O Lsorily € il 1 Shares (CCPS) of Rs 530,000,000 £30,000,000
10 each

00,000,000 200,000,000
. Issued, puliperibed and fully pudd up '

36,880,320 {Previous year 16.880.320) Fquity shzres of R 10 cach fully pmd ||'|:| 168,803,200 306,801,200
22,978,490 (Prévious yoar 22,078 420} Zera Pereem Compulsorfly Con Peelererni Shares (CCPS) of 229,784,960 229,784 900

! R, 10 cach fully paid up

. s98ssg100 594,588,100

3(K) ReéconcHiatlan of shares Tivig af the begloniug of the yenr nnd ¢ (he ¢d of tse reporting peciod
As ni 31 Mpsch 2016 Avatd] Merch 2018
Nuufliee Awmguni Nimbier Amount
of shixres s dCahares
Equityshaves: 2 i i
Athe comniencemeat and i lliz eud of the yeas 36,880,320 365,803200 6880320 368,803,200

1 Mk Preference Shinres
: mswmm’ : i 4 : :
ormmehsement and ot ilie end of the year 22,978,490 229,984,500 23578490 219,784,900

4

! Riguty, prefertnces and vesicictinns attached tn Equity shares

|

I Tho compay fias i valuo al'Rs 10 cach. Bagh holdér of eqully shares is sutided. shiare. In the event of liquld

| “gharas handng » por H Iy-shates is wil wwmm n the event ation of the Coy

|r ; tho holdérs of' ﬂ'::nswlmmmtmmmdmmyormm&um b&canw uﬁwdutnhﬁmﬂ“akgmm amounts, Thia distribulon wilf in

I{ propottion {o the number of (e ety iaras hold by the
+
{ d RIghtg; firclerenres piidres(ietlois atlached 10 Preferenéostires
wmﬂ?&lnmm}a P—‘n&xmm{mﬂmﬁw pric valumal RS T cath
: (i) ‘Ttie COPS shallenrry a gl to 2 yweftrence divklend of 0% {zevo) per annwasji télafion 40 the capital pald-p onthem.
; i) In ‘uﬂufwm Rls Dolders of fie: CCPS whal be eufiied 167 IWMG’WM nW‘blﬁe afeho mm of the smaunt pald-up or
] ﬂumﬁam mill-np. e rerRaining Asscls aad Mal”hcmrm% ‘dikcbirion bo shateholders shall hﬁm among the halders nrt;m?y
shares aud ihetialance mmoigall haldiss or OCPS and, mu:nf&ahﬂﬂl&-ﬂwd’uﬂwﬂwﬂ!ﬂﬂ&ﬂl&u
The CCPS shall be campilsorily panvciiie. Bach CTPS shall b cailvinsed ifo: siiity shaie of the Company &t ihe follawdiy prica!
11,823 CCPS issued in the FY 2040-11 stk ba conveaied i to-squity sharest a jirico of 15, 11,53
mm-ﬂmm.mm»mw@uum& phw%hﬂwuwm
P mm b0 Gowirted o cguky sharve on xuuww&ﬁmnmdw&ammhmmm Agreement {SHA);
] iy 2ad 5 mnl'u from the A doilng de
i Hy st s ped of'the SHA; or'
| (€) Aa v of delhuf as per the ams of e SHAL
.wmmm 110 i stiares: eall enality the Instony 4o achivitlie pisceiiage of thareliolding wmmmm
w (boaubahacsswurd, tliaces quéd,l’omehd oftike (in cxsti durbug tie perlad f five years farmediately.preceding the repartiig
e Conmpeay s pol s sy bt shares o sarenfi combdsafon odher i i 1 paio o v e e Feipding ot o
{)  Détallsof sharcholdess holliiig ware (han 5% shares lulie Gompany:
Nemaof sharhaidee Axat $1March 2016 ARa(BLMurch, 2015,
i3 E Wo.of shdres s g “No, ol shres. el thldiog
" T ————
| oSy Av 31 March 2916
'_m‘“"r""'é‘f"“' o, dfabinres " et moldley:
GRC Ml TS LLC AR 100%:

# hese e et plsd b o o boders fo bomonwngs oblized by e Covngary.




24 d
Nindra Titepaadlonal {Indla) Meivate 1amiiend
Nares 1o theé Nuaacial kintenents for th year eaded 31 Mavch 2016
{Amount In Indlan rupees nnfess stated oflienviee)
4 Reserves and yurplus As Al Al March 2006 Asat 3l March 1015
Beenriiles presviiog
At the commencement End vnd ol e year 601,913,500 p—— 601,913,500
01,713,900 T 43500
Sucplus/{Loss) - Profil god Loy Dalance 7
1 Al the commencement of the.year (2,527,154,346) {1.771.079,335)
H Alfd Looss for rhw year (C065,966,413) (750,000,961)
! Add: TS of earficr yoar writien ufl’ - 4
H At the end of the year (3,193,120,755) A2 6)
: EES1,2068%9)  ~{[9353404
|
5 Lang-terny berrowiigs Asat 31 March 2018 As et 3 Mdrch 2015
Fornt boans fror barks {zecurcl)* 3,024,108 330 3,248, 148,490
14,780,000 (Previous year 7,780,000) 0% Pully-Compulsory Convertible Det (FOCD) of Ts: 10°eeh 187,500,000 177,800,000
{ursccured) ** o
Applatlon money foc atlotmedl of Nl (Pyevious yeac 1;,000,000) 0% Fully Campulsary C iblo e ) ;
(FCED) of Rs. 10 each . 10,000,000
3.211,968,330 IAIE IR0
Lesy! Cuman mafuritles 6 long: 16 bonyivigs 4
448,998,800 290,839250

i Térm fogns fram biaks
{Amount Reckosed wnder "other civerent ubliiies™}

i
] | : __2,762,909,830 3,145,109,24

* The Company had ced it putitanding loangby I lailon of e resitubitring scheroi e sotfve fioin 151 Stiteniber 2012 (cut oY date), Al restucturing the
Gbnmw has. the following Lypes o hiang- Réstruclured m: ﬁ (re), memw Taan ﬁvmi Fuiided T éredt fermifoan (FITLY e & Notw-terin doan (New -
Ty

conghencing from Septesmbec 2014 vebls bant Testallesits i h'{@tmmmmmmmaﬁuwm W Al 3 March 2016 13 Ry, 2565301330
emmuzfu.;mua;WMummwmw& édl mmm&m&hﬂmﬂswmmmﬁncmammmh;hmof
(196 p.d: Interest eat fo bo real alof dvety 2 16, Thics Wds g4t fo ¥epayment oF prinéffal of Kh, 41,709,420 (Previous vear Ro, 34,757 850) bind n Iniesesd
paytnent of Re73,749,02 (Previous yess R 72,855,585 s on ceporsing dute, However, the mme s been cleareflinade good on or befor 30 June 2014,

¥

! - 8) “Tétw Louns (TL) aod Yolking-capial 1e6 Yosh (NCTLY wyo 0 be régeid in 32 giaanerly gradd inwal s 3 afoiaiggiun of 22 wonlhs B ot of dete,
l

|

) The ftuce Intersat payable onal aﬂma.wm WeTL Aot wxuoqu«rmmma il Mcoli 2014 as @156 beoa converte invto, Funded Interegt:
w}mm (ITLY and is ropayable fn. 17 m 14 it last iatalion g ia Junt 2018, Tho ourelanding toan amount o8
vm. at w,n ‘March 2016 1§ Rs.. JsTm!,OQD_G‘rW year Be 4 : “baso zate.of FNB-with minlvaym of mam

aftee 2 yrars Therg ware

o ’- 0y M 4.11&000;;:.4;::.‘1;&1
ﬂmmM#mmummwagwn ok ;’gﬁl ) ‘Db of R,

"

)T et et homn (N TLY s rupaysbie 32 quanerty nsalivents s A ity A skt it diie In Tune 2072, This oltsandiog

i &niokinyof view TL aaer3 13 16 IRy, :qggﬁwwﬁm < "umﬁ%&m oW mmwd.mﬂ wmn m»ﬁ‘:

i Mmmp-ﬁnmm‘mﬂmmm i végukgrhien pﬁﬂﬂwnsmmmf& 1,375,000 dod fn betéseel
eyl lRa 2:972,06% (Preinus your Ra. £2)_150) ax 0 et dale. Hirmoer, (b 866 has been el 0890 01 orheford 30 Tune 2016,

The| #m‘u ey Drcltics hive b Guanided by woiisortiuim 0Tk codsislide. oF M/sPuiiab malional baik, B/HUCD Bank s h/s Allahsbad bank. Tha ter (dars ire,
Ww phisu charge by WA, al lujlothecdtion nnnmw and, u;m:m rischinéty gpues, elocaricnl oy, (oolsnnif sepesiscios, T, Rafpbndab,

figr gecirid f&wwwxmfzﬁwmww-mamﬁr 8 el ity "THo promoler’s have

17.,muamwmqum pﬂmm ﬁﬂlﬁaﬂ “edurity of i propefties i e wmrmaodwmwmw relatives BFia
W% e s

PO o b Eonel PO ahiel be et bt el O 16 Compiaty. 88 per U feriué given i
mmmumdmmmmhmaM4n‘uum e G

% dbte STt wamhmmmwmww@x
uﬁ(?hrm %Esﬁ-mhﬂdm‘agmmw

) ,w&&w

MF&B‘SML qved it fodo iy hoces.of fé Compasy, e skl mancr shat he in.wll vesalldn tlg peosmotees pétting sl oRng s

upﬁlhwﬂem}uﬂhm ’ ’ N :

=

_,,_4..w- ~ ' Mo ‘W“}J
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Mhndea Eateonariansl (Tudin) Feivale Tinthied
Moles Lo (he Moanclal srarements for the year caded 30 March 2016
{Amownt in Indtan rupees unless sinted athierwlse)

L Long:lexe prrovisiony Asai 3) Mnreh 2016 Ax Al 1 March 2015
Pravistue (ar cmployce DeneRis
Cratwhy (Roflr 1o natp 34) 24,658,975 21,322,166
Compensaicd absences 11.471,1582 10942012

36130027 ; 317678

7 Short-term borrowings As &l 31 Mnrch 2016 As mt 30 March 2015
Hegured
Lonny repayable on demindi
Cash credil from banks
CO baitk . 19,113,345 " 19.301,133
Tunjab ustional bank 60,253,292 47,705,350
Allalizbad bank 115,255.44% 93,132,448

IEM -!MI

Cash credit bss been Ginancod by consartiiny oF banks consisting of Punjzb Natlonal Bank (PNE), UICO.bonk and Allshabed bank. After lﬁ,bvt??hjliﬂgd of regtructuring
schemp effbsiivefrom 1 S 2012, the Interest rato on resfryctured cash eredit limits is vo'be shacged at basc ralo + 75 by with & mirdmum of 1194 p 5. (liaked 16 Base
miv of PNB). The eamo ark secuired mgainst first chargs by way of hypothecatlon of eitire bodk débls stock of the Company and all other curier sssets of the Conipany on
pari passu basis and exlenislon of hyposficeation charge oo all fixed assets of she Compariy, It Js further secufed by i oilhicr securities as specified in Neto S.

B Trade payahles . Ayt‘&l'Mimh'ﬂlG' AFALST Macth 2018

i

LU

- Total oulstanding gles 10 mikceo aill sl eeerprises {Reforo note 28) 680,296 s
- Tolal outsténding dues to partles other tan micre and $mall caterpriscs 1,004,921 69 358.870215
Tolal “‘!E,i! % E: 70215

¥ Qilser ourrenf Habitlilex Az ot 3] Mardi 2016 Ax K031 Mareli 0135
Current wiatfiil(fes ol long4erm bomwingx” 448, $9R10 “200839250
Intecest icerved but ol due o barowings 134,674 184to
Tnterest accrised and dug on Bormowings! 86,565,283 82.895925
Capital eredilors 5432,074 6047313
Scoutty dopasiepapth 12,067,472 e
Advaneeroceived o nsurance clats 20009 .
Omplayes relilcd payzhles 3,060,587 38,751,189
Eploybe providen.fund 1040 8,188,954

( 18200, a0,
Poféssions] 18k s'li%"‘!; 45,95
Cuniam duly - 13,007,88¢
*lnludel prindip et dde amoiiliig 1o Wy 52175420 (Freidos year R 5024 850):

40 shioytterm pravhioid ALKtk S0I - Aar3tMavch 2018
e 2 en
Composc s | - - et i
Ouieeprovisioin e
Piolon ¢ weul it

3 _




—an

. |

."“-“'".‘\

Net Slock

Balsnceasat Balancess at
31 March 2016 31 March 2016
. 272,156,845 @08 ':’ 6350 " §4,874.942 177,521,907
. 236,167,176 Tus 801,426 224,487,464 - 990,078,558 1.373,088.285
- 707149 1103418 716,166 - 1,825,584 5,245,912
- 36,496,167 10,192.387 BAORISS - 15,605.575 22,890,587
. 49,413,811 107288 6,089,849 - 17,162,551 52,251,280
- 13,118,133 3,845.485 2,969,010 5,814,495 6303638
. VB224.16¥ 0362051 4,369,240 - i5,33129} 2952672
- 2,759,657.190 STIATE23S 2EIBE606T - 1135693306 1,619.994,484

- 104467983 43,549.965 G180 - 104,467,953 ”
S500 . . 84 . &R - 15,005 37494
LR 04,520,483, 43558245 60524790 - 104;452,589 37474
- 2864208273 915395458 328I8030F. - 144,176,255 1620031578

Crossbicth Depreciation 10d aporti Net black

¢ Addifiogs  Disposaly  Balanceasat Balanceasat  Porithe year On disposals/ Balance a5 at Balance as at

) _ Adjustments 31 March 2015 1 ApAt 2014 adjustments 31 March 2015 31 March 2015
278709 ' 271,303.099 44,625,341 24,433,451 - 59,058792 202744507
- 2,358,619,725 541,876,269 225,715,155 - 765.591.424 1,593,028,301
AT A6 krhrav 716,166 = 1,109,418 £962,078
6429542 3567445 - 10,197,387 25,915,385
522211 6057384 106353 11,072,682 38,361,129
D155 285931 - 3.845:485 881637
3.760.24% 7301804 - 10.962:05 . 68%2.972
SBICERIS 265575316 106893 871,837,239 1.881.690,547

i i . o

M A5758 o 26,139,607 17.410,358 - 43,549,065 60,915,018
o iy g s o ; - 1562 ﬁm - '3';234 44216
= . P 3 ; 3 25241189 ___. I7.417.080 - 43.558.249 % 60,962,234

1577



Dhndra iternational (badin] Privaie Limited
Mofes 1¢ the Mannelsl sentemeaty fod the year ended 31 March 2006
(Amount ln Judian rupees wiless flated officowise)

[+ Lang-teru foand snd advames
(ihsecired, conidered good. wilew uthervie stard)

Asal 31 March 1016 Asat 31 Merch 2005

Ta partles ullier thun relnied partles
Ceplil edvances 28,770,140 42,411 464
Scaunily deposits £96,277,747 603,098,964
Prepaid cepensas A 224930 28.469.70)
Advanes 1 (et of prostsion o Rs Ril(Previows year s, Nil)) 187,009,217 + 111,826,601
Less ¢ Gurrent partion of foug-toeu buang and adyances*
Vrepaid expensos 5,891,436 £, 79

728,603,049 719,774,241

*Disclased under shost-fem loans ned advances (Refer (o nots 17)

13 Olbecngn-gumiont nfeld
(Thsgenned, covisickrod gowd unfosy il s
As at 31 March 2016 As ol 31 March 1015

Bank deposits {gue 1o mature afier 12 months fiom (ke reporting date)’ 68,475 634 75,942 205
Inlepést aecnied pn fixed deposits 18,199,292 15,754,360

6,875,126 B0 508
* Repr fixed depotisunder licn iding to Bs: 68,675,834 (Provioos year Rs. 75, M2,205).

5 Invenigries
Valwedtatithie lowar qf cost and rel readisable valig) &
Avri 3 March 2006 As AL ek 2015
Sjores and gpires 1,743,077 1930208
¢

(5 TrstoRecrvables
(Unsecnred, cansidered good. wnliss uifreis Sared)
At st 30 Morgh 2006 Az 8ETLAarcl 2015

Gotganding:for 2 period rare than si ok oy thédatis they wre due lor payment

Conskdeeod good 3,702,650 AT 87
‘Gosnikdered dGut 1190260 Wikis
sl Proatslon Tar doubi ) deliis (1,199,236 (014 .652)
Diherrecelvables = Cunsidornd good 236579,745 FORGAMT
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Ubpdsa irneenacional (fodin) Private Limilted
Notes o the Anomnclal sinteoenig fyr the yeur ended 31 March 2016
(Amount i Indlan ragees unbess zéatal otheowive)

17 Stort-term toans und advances
(Uweiired, conddidersd gl sy pthermise st

| A Ax e 31 March 2016 As w31 March 2015
Cuwirenl porion of long-term loans niul advances (refer Lo note 12) 5.89) 456 6,032,579
Prepald expenses 3004335 2,916,789
Securily deposiis 2054000 ¥ 1,076,000
'|I Sesvice Lax credit reseivalle ¥1,681,309 47,482,318
Advance 1o sippliers 730,107 422915
; Advance to employees 17,822,160 1,956,048
Amound pekd ynder prolest 4,000,000 -
Ollite advances 116,867 10,451
To related pariles
Laoan to retated pariy! 4443650 $2,079,274
159,908,756 1] ‘|;”.!‘:2“
" | *The uastcured |6an 1o refated perty coriics imercal ot a etle-of F1.25% per dnnum (proviews year | 196 per giatipn). The loan is repayabla on demand.
it} Other cnrrent iscls
(secared, conskdered good. unlexs mixyisy siaieil) AL BGERITE RS
1 Interes! accrued on 'B_K«l-ﬂe_pnﬁll 1,841,250 BIY614
Intetest recoverble an toan Lo celed paty 4896712 5,1RD662
: tasusancs.claim racervable - A7
| ¥
759,981 G883
{
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Blagilacs Dnterniintional (lilia) Private Limbicd
Mofes to (he finnnclal statesents fav lhie yoas ended 11 March 2016

{Amount In udian Ropees nuless vinted oiherwie)

Year ended Yenr ¢nded
19 Hevenue (rem aperatinn 31 Much 2016 33 Mnrch 1015
Sate oF serviees 1,540,105/615 1229956493

2u

2

1LSWIBS6TS 1220950498

Uegak np el ieveane frens soiviees repdored i

Casgo bandling venives “l,wz‘.xu’ 329.782.51)
Namp hancilog seivives 1,060,737 899 BI6EEL 162
Otlers — _Wiansis 64,258,402
1440105615 1,218,920 495
Wewr cuided Year ended
Oiler bagoune 31 March 2016 31 March 2015
T T k001,713 B.298,295
Irtevest on lein fo redates! pany {rofer volp 33) 340,813 1,768,291
Interast on ncome tax refund - 1271818
Met galn ou necoat il faveign exchuige Mulustion 343,42 163,657
Laabilstics wo bostgree tequired writlen Lack 424,186 94,465
tiscellancous mcome* g9, oMK
LT 7.5 1

* includes peior poricd incomo of Ri. 403,283 (Préviows yeor R Nilj on nceounl of ievereal of bons axpeass rcognised in the
provious yeurs,

Year eoded Year ended
Eaployee beaclils SUiAeh 3016 & 31 March 1015
Salarles, wages and bonus m,m,m 493 6A3,335
Citatulty (refer nowe 34) $an 2.512,010
Companealed ahwence {refdr nole 749) 4,426,191 1,951,296
Coafribiailens 1o peavident and gliser funds (reflsr nots 34) 50,799,960 45,909,405
Staft el oxpegsas 18927337 12,284,769
Year fuded Yewr calied
Finante coald 31 March-2016 - 1 Mareh 2015
Inteves| exparse . Im,m.as 350,207,154
. yiEmsess 38330784
Yearuided Yeor ended
ittt axpinats . ,.\I'\P_ﬁ“;rt!ikab_id 34 Ktaveh 2016
Livonsd fecy 6188 396,250,888
Fechnleal facs 2348, 21,668,034
Equipment hire clianges 8,400,672
Fowerand foel BWISAGY
nd I 1,601,364
23,575,616
13.264,63G°
€921 ,ms
46,638,165
18,382,765°
s
P34
Ba218A79.
61909
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et L — (Amaunt la Be)
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BITADRA INTERNATIONAL (INDIA) PRIVATE LIMI'I'ED

BALANCE SHEET
As at March 31, 2015
) Pariiculars ‘ __b& As at 3] ;‘:nr;:h. 20158 _ Asmt 31 Mglrrh, 2014
I. EQUITY AND LIABILITIES
1 Shareholders' funds
{a) Share capital 2 598,588,100 598,588,100
(b} Reserves and surplus 3 (1,925,240,446) (1,326,652,346) (1.175,165,485) (576,577 385)
2 Non-current Habilities
(2) Long-term bomowings » 4 3,145,109.240 3.343,576,843
(b) Delerred tax lisbilities (Net) 29 - -
(c) Other long lerm liabilities 5 = 17,135,674
(d) Long-term provisions 6 12,764,178 3,177,873 418 19,465,529 3,380,178,046
3 Current linbilitics
() Short-term bomowings 7 160,228,932 104,325,185
(b) Trade payables 8 501,515,563 260,135,287
(¢} Other current labililies 9 719.964 862 333,962,096
(d) Shon -term provisions 10 3,113,296 1,384,822 653 2471,822 700,894 390
TOTAL 3,236,043,725 3,504 495,052
1. ASSETS
1 Non-current gsseis
(a) Fixed assets :
(i) Tangible assets 11 1,881,690.547 2,080,432,036
(i) Intangible assets i1 60,962,234 78379,3 14
(iii)y  Capital work-in-progress 1 - 19,096,540
(b) Long-term loans and advances 12 831,785,193 964,488,003
(c) Other non-current assets 13 101,138,223 2,875,576,197 101,433,396 3,243,829 289
2 Current assets
(a) Trade receivables 14 233,392,834 185,814,237
(b) Cash and Bank Balance 15 29,488,559 29,006,893
(¢) Short-term loans and advances 16 88,867,578 43,854 544
{d) Other Current Assets 17 i 8,718,557 1,990,089 260,665,763

e = Summaryof significantaccountingpoticiesand= |~ 7 ==

Notes to financial Statements
The accompanying notes are integral part of

these financial statements.
In terms of our report attached ST For and on bebalf of the Board of DireXtors
For V. SACHDEVA & ASSOCIATES Bhadra International (India) Pvt Lim
Chartered Accountants
Firm Regd No. 0044 17N
- Q_d s -'-\ —

. Sachdev) Prem Bajsf Hiyhv Bajaj
Proprictor Chairman & Managing Director irector
Membership No. 083435 DIN No. 00770351 DIN No.0 1113831

RN\ >3
Vikash Misrs
Company Secretary

Place: New Delhi
Date: 28/09/2015



STATEMENT OF PROFIT & LOSS
For the year ended 31% March, 2015

G 2

- BHADRA INTERNATIONAL (INDIA) PRIVATE LIMITED

Yesar ended " Year ended
31st March, 2015 31st March, 2014
Particulars MNote an") )
Income:
Revenue from Operations 18 1,229,950,495 1,065,055,740
Other income 19 16,805,727 21,541 387
Total Revenue 1,246,756,222 1,086,597,127
Expenses:
Employee benefits expense 20 563,533,355 475,062,357
Finance costs 21 394,470,167 363,985,524
Depreciation and amortization expense 11 285,992,395 270,330,384
Other expenses 11 752,791,266 650,913,550
Total expenses 1,996,787,183 1,760,291,815
Profit/ (Loss) before tax (750,030,961) (673,694,688)
Tax expense:
(1) Current Year Tax - -
(2) Deferred Tax Liabilities/{ Assets)
Deferred Tax Liabilities
Less : Deferred Tax Assets & ki

Profit/ {Loss) after tax for the perfod {750, 961 {673,624 688)
Earnings per equity share 33
(Nominal Value Rs. 10 per share)
a) Basic (20.34) (1827)
b) Diluted (20.34) (18.27)
Summary of significant accounting policies and 1-41
Notes to financial Statements
The accompanying hotes are integral part of theso financial statements,

In terms of our report attached For and on behalf of the Board of Dirg

For V. SACHDEVA & ASSOCIATES Bhadra Internationa] (Tndia) Pvt Linkted

Chartered Accountants

Firm Regd No. 004417N

(V. Sachdev)
Proprictor
Membership No. 083435

Place: New Delhi
Date: 28/09/2015

5 —.q—.iiﬂ"{- Y

Prem Bajaj
Chairman & Managing Dircctor
DIN No. 00770351




BILADRA INTERNATIONAL (INDIA) PRIVATE LIMITED
CASH FLOW STATEMENT AS AT 31™ MARCH, 201%

bl 73 ¢

Particulars

Currest Yoar

1001413

Previows Yeur
201314

A. CASH FLOW FROM OPERATING ACTTVITIES
et Probu{Loss) befoce Tax
Nowcash adjmstment to reconchle profit before tax 1o et cadh Mo
Depreciation oo fred Asscts
Fereign Fluctuation Exchange Lows’ (Ginln)} from Capits! Gonrds
Urscalised Porsign Fluctuation Exchangs Losse/ (Gain)
Provigion for Doubtfial Dhoubts
Providon for Wealih Tax
Amoriizabon'Wite off of Misc Expendituic
locome Tax of Earlier Years
Other Prior Pervod Expenses
Capitd Advances writlen ofi
Inierest Income
Inieres: Expense
Operatiag Profit befory Werking Capital Changes
Movemen( la Working Capleal:
(Increase) / Docrease in Trade Recarvable
(Increana) / Decrease in Loan & Advances
(Increase) / Decrease in Other Curront Assets
Inctease / (Decrease) in Trade Payables
Increase / (Decresss) in Oxber Curvent liabilities
lnuuu!(ﬂmuu}ho&ulwglm Liabilities
7 {(Dy } in Provi

285992395

302501
332,022
2,770,000

1,550,895

{15,336,405)
383,207,154

(720,000,061)

672,128,574

(673, 6%4,688)

270,330,384
(2.706,566)
293,404
156,266
£.770,002
1.359.7%9
(15,834.513)
348,811,965 611,780,731

(47,578,557)
87,649,776
(6,772,468)

241,380,276

191,141,066

{17,134,674)
13,764 366

(206,093}

(77,902,387)

462,192,651

Effect of Exchange Raie change in Movement in Working Cepital
Cusb Geaernied from sperations

Adjnstments for Direct Tazes & siber ltems
Prior Period Expenscs

184,290,263

(8,860,895)

{156,266)

(61.913.957)

(41,803,198)
(72,609,901)
27,366,276
153,030,650
(36,418,754)
1,851,795
6,089,153

S84 42689255

{19224 703)

(1,359,789)
(187,741)

Direct Taxes Puid
Net Cash Flow from Operating Activities _ (A)

375273 104

{20,773, 233)

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchme of Fixed assots
lnmnuf {Dwu.le) i Caprial Work-lo-Progress

(69,833,826)
19,096,540

(8,474,827}
15,336 405

(80,762,681}

(19,044,040)
200 845
15834513

(43,875,708)

(75,681,363)

et Carh fie from Inventng activties (B}

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from lssue of Share Capital
Procesds from Security Premium Reserve
luml’nd
$uRepay of U 1 Lo
lumfmmm)hlothmw
Incresse / (Decrease) in Carrend Maturities of Loag - Lerm Bomowings

(314,981,264)
35,000,000

(233,467,603)
126,615,810
55,903,747

(336,591,506)

228,932,779
164,046,305
40,260 650

im!(thM:mBo__mﬁ'

(330,909,310)

96,653,427

et Conk fiw from fimencing ackriies ()

Net Incresse’ (Decrease) bn Cosh & Cark Equivalents D=A+B+C
Cash & Cash Equivelents ut Beglaning of Period

488,086
28,981,562
ATI S48

199832
28,783,719

298351,

m&mgm-tmuw

Om Current Accounts

Deposit with orginal matursty move than 3 eonths but less Lhan 17 mowtbs .
Cash & Cash Balances ot End of Peviod (Refer Nede-15)
Lass; Effect of exchange Raie exchange bu closing balances of Cask & Cask Balances

930,045
781,239

27,124

29,482,359
(16311)

- 1308216 -
. 1,632,639

26,066,032

29,084,893
(23,352}

Less: Deposit with original ity more than 3 months but kess than 12 moeths

XD

LT

Cash & Cath Equivelents in the cash flow statement

| Notes:

|
(a). The above Cash Flow S has been prepared under the “Indirect Method” as set oul in the Accounting Standerd -3

®). qumh-d;mdmumuﬂnmnfmwwhwm
(€). Previous year's Ggures have been regroup Y

lo terms of our repont Misched
For V. SACHDEVA & ASSOCIATES

"
-e . .

Prews Bafa)

DIN No, 00770351

Chairman & Managng Director

e c Mpmaea

Date: 2800072015 Chief Finence




T Ty Use Of Estimates .

BHADRA INTERNATIONAL (INDIA) PRIVATE LIMITED

Notes forming Part of Financial Statements :

Significant Accounting Policies & Notes to Accounts attached 10 and forming part of Balance Sheet as at 3 st March'
2015:

NOTE 1
Significant Accounting Policies followed by the Company

Corporate Information

The Company carries on business of rendering Ground Handling Services at seven Airports awarded by Airports
Authority of India. During the year the Company provided the Ramp Handling services at ali 7 (Seven) Airports &
Cargo Handling services at the Chennai & Kolkata Airports.

The Financial statement have been prepared on a going concern basis despite of erosion of net worth of the Company.
The said basis is considered appropriate as the restructuring package was approved by the CDR empowered group at
their meeting held on 26th April 2013. The company has successfully implemented the package effective from st
September 2012, It was also able to infuse requisite funds from its shareholders in the FY 2012-13 enabling the
continuity of normal business operation. The management is confident of its ability for meeting its obligation and
continuity of business operations of the Company in future.

Significant Accounting Policies
The Accounting Policies have been consistently applied by the Company and are consistent with those applied in
previous ycar. However the changes are required by a change or revision 10 an existing accounting standard are dealt

in the appropriate paras in the notes forming part of the financial statement.

All assets and liabilities have been classified as current or non current as per the company’s normal operating cycle
and other criteria set out in the revised schedule VI, based on the nature of the services and {ime between
completion/rendering of services and their realisation in cash and cash equivalents, the Company has ascertained its
operating cycle as 12 months for the purpose of the current and non current classification of the assets and liabilities,

(i) Basis ef preparation of Financial Statementy

a) The financial statements have been prepared as a going concern on accrual besis under the historical cost
convention in accordance with the Generally Accepted Accounting Principles in India (“India GAAP™) to comply
with the Accounting Standards specified under Section 133 of Companies Act 2013, read with Rule 7 of he
Companies (Accounts) Rules, 2014 and the relevant provisions of Companies Act 2013, as applicable and other
pronouncements issucd by the Institute of Chariered Accountants of India. ,

b) The Company follows Mercantile System of Accounting & recognises significant ftems of Income & Expenditure

c) The accounting policics have been consistently applied by the Company and are consistent with those applied in
the previous year. However the changes as required by the acoounting standards or revision to an existing accounting
standard or revised Schedule VI are dealt at the appropriate paras in the notes to acoounts of the financial staternents.

The preparation of financial statements requires estimates and assumptions to be made that affect the reported amount
of assets and liabilities and disclosures relating to contingent liabilities as on the date of the financial statement and
the reporied amount of the income and expenses during the reporting period. Difference between the actual result and
estimates arc recognized in the period in which the results are known/ materialized. Example of such estimates
includes provision for taxation, useful life of fixed assets etc. The estimates are based upon management knowledge

of current event & economic circumstances.
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Nlmdibnd. Gou,. 'ﬂﬂrwmlﬁllwm amduu. Jalpur, ﬁwﬁmi
Wmmqmmmm hereinafter  called

- e

-twhkhemmhnm mmwaumwmmmm-wm
mmmmmat&emm

. .Wmmﬂwamawmm@ummm
allines and passengers comparable to Incernational standards at It Dternadonal end
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AND WHEREAS the lcenive had submitted @ tender to the Authority Iol
providing such Groand Handling Services to the (nterested alrlines m Trivandrom, Call
Coimbatore, Mangnlore, Trichy Alrport(s) loeated at Seuthem Region under the eanf‘ )
supervigion amd adminlstration of the Authorioy

AND WHEREAS the Licensee has been granted the Heenoe for providing Groumd
Handling Services within the ambit of Airposts Awthority of India (General Managoment,
Enuy for Ground Handling Services) Regulations, 2007 atso forming n pare of this lieence
agrevment at Trivandrum, Calleur, Ceimbatore, Mangalore, Trichy Alrporu(s) loeared ur
Southern Re under the conwol, supervision and adninistation of te Authosity;

AW THIES AGREEMENT WITNESSETH AND 1T 1S HERERY AGREED by and
: muhwoul'dkm.

"~

ka)  This Licence shall commence on. the way of _2010a04d shall be valid for a

permtﬁ 1oh years fro 200G 1o M_mku terminated
entdler under the provisions of uils Agreement. o

1) The licence for ground handling operation is subjess to further extenslon upte
4 years om satisfactory periormance & on rwlud fimanclal tepms at (be sole

discrevion of M.!

e  In case of privateatondeasing our of the alrpori(s), the wnexpired periad of
Neence agreement for Ground' Hudig Services shall be honored by ‘the
prospective. Momm'(ﬂ of such airport(s), .

2 The Licensee shall to the Authority, ameunt of gress tumover relared
royaly ax pot f g detalls ¢

Additional -£9¢ of ¥ (&1 o1 %

quoted royalty
Y _‘Emhl%o AAL m m

12600 1640 & | 24-6v0L :

Adiual gross turnover which will be the actual tmmover during the year
A ;lu: minine tirenaser (ae mma in Colamn 2 #bove), whichever s

elaje ;mny:}uuh payable and be paid by the
Poge 2of14




/ 255

Licemsee o0 the Alrpon Dheaor, AAl st Trivamdrum Alrpors, every momth In
advance on or before the 10th day of every- English Calendar month. ‘Trivandrum
Alrport would be the coorclinating unit for billing purpases for the Alrports in the'

Hegion under the Licence Agresment,

(L) The wmoum of eddidonal royaly @t rste/percemage on the besis of acwal gross
. mover as aver and abowe the AAI prescribed annual tumover shall be payable and
i be paid by the licensee to the Alrpost Director, AAL Trivandrum Alrport fos every
' quarter on or before the 10° day of the calendar month immediately following
each quarter, accompanied by a complete acoount of the gross qunover for each
quarter ending 31% March, 30%June, 30™ September and 31* Decemiber every year
showing its gross turnover during the mwm and setting ont calculations
of the smount of royalty as aforessld duly cerd the Charrered Accountants,

3¢y The licensee Is required 1o furnish peavisional turnover figures 1o the office of
mmo&m«mmamummm&mmdm
unit for billlng purposes, during fist, week of every month based on which bill

Wil be raised. ¢
Mﬁmw&mwmmw m onee iy six
months and difference on the royalty, ll'umﬂmbtwﬁ!by party il

ako
provide the list of airlines and the detail of services provided mmmd airfines
ar ‘Trivandnim, man, (:ouumm. Mangalore, Trlclu- Alrpotrs locsted in the

Southern Reglon respectively,

Jd) licenseée will be given six months/ 160 dm time as gestation perdod from the
mdawdfotmﬂn;upmeﬁmﬁum:wm

7 ﬁmﬁmmwmthemq{t}mﬁhm twhbhmthn Ticensce of the
Page 3of 14




officor, for the dime belng guthordsed by or engusied with the funcilons,  dedes
and powers of the sald Alrpost Director(s)/Incharge In respect of the respective
Alrparts, under his ehargs, or any othee officer authorisad by the Chairman of Alrposfs

Authority of India.

- Al disputes aml  differences, asrsing owr of or, in any way, wuching or

concerning this Agreement, (exoept those the decision whereod is otherwise herelnbefore
expressly provided for or 10 which the Public Promises (Bviction of Unauthorised
Occupants) Acr. 1921 and the riles framed heretnder which are now in foree or
which may lereafter come in 1o foroe, are applicable) shall be referred o the sole
arbitration of a person, to be appointed by the Chalrman of the Authority or, In case the
M@mﬁmoﬁdﬁmﬂht&aﬁwmh{smﬂ«nnm ‘by the posson, for the rme
eing encrusted, whether or not, in addition to other functona, with the funesions of
the Chubrman, Alrpors Authodty of Indis, by whatwver designation such person may
be ealled, and, if the Arbitrator, se appainted, is unable or unwilling w act, to the
mhut!memsofmnmum 16 by similarly . It will be no
abjection (o sucly appoltiment that the Arblrator 50 appolnved b= a seavam of the
Autlicsity, that he had to deal with the matcers o which (his Agreement velates and that

- I the eoitrse of hig duties, as such servant of the Autharity, he had egoesssd views on

all or any of the mauers in dispure or differences. The award of the arbitrator, so

aprokued, shall be ARl anil bhedlg on. th Drcies T debrasor may, with the.

9
80, .

- consent of the parties, enlaige, fron time to time, the time for making and publishing
Ihe award. mmwa’mmmnmnﬁmm _

‘This Agreement shall be governed by
All matters, claims or disputes arising «

- shall be subject 1o the exclusive jurisdiction erunma‘wm India only,
AN WITHNESS WHEREQF the mm heseto. hmm executed these presents the day ang

Mhmﬁ? wiltten.
ﬂmmmzom? OF INDIA by its M,

by the within. pamed




ANNEXURE YT,

4 | Airports Economic Regulatory Authority of India

Form F12 (c) -Projected Aircraft Movement (Only for ISP)

Financializous-zo 2006-20 [2007-20 [2008-20 [2009-20 [2010-20 [2011-20 [2012-20 [2013-20 [2014-20 [2015-20 [2016-20 [2017-20 ]2018—20 2019-20 |2020-20 [2021-20 (2022-20
Year 06 07 08 09 10 i1 12 13 14 15 16 17 18 18 20 21 22 23
Domestic|0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 4486.98 |4765.44 \5061.24 |5375.40 |5708.94 |6062.88 |G438.24
Landing
Oplimist
c

o] 1icl0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 4399.00 |4672.00 |4962.00 |5270.00 |5597.00 |5944.00 ‘&712.00

Landing
Mostlikel
y
D lic/0.00 0.00 0.00 0.00 0.00 D.00 0.00 0.00 0.00 0.00 0.00 4311.02 |4578.56 |4862.76 |5164.60 |5485.06 |5825.12 [6185.76
Landing
Consarv
alive

Dy lic|0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 .00 4399.00 |4672.00 [4962.00 (5270.00 |5597.0C [5944.00 [6312.00
Landing
Taoltal
nal
Landing
Oplimisti
c
Internatic|0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 3680.70 |3048.42 |4224.78 |4519.76 |4B36.30 |5175.38 |5537.00
nal
Landing
Conserv
ative
Internatio|0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 3765.00 |4029.00 (4311.00 [4612.00 |4935.00 |5281.00 |5650.00
nal
Landing
Total
Foracasl |0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 8327.28 |BB75.02 |9450.46 [10079.64{10742.64(11449.50{12201.24
Error Cor
raclion
Band Op
timislic

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 3840.30 |4109.58 |4387.22 |4704.24 |5033.70 |5386.62 (5763.00

8
g
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Airports Economic Regulatory Authority of India

Financiel 2005-20 |2006-20 [2007-20 [2008-20 [2008-20 (2010-20 [2011-20 [2012-20 (2013-20 [2014-20 |2015-20 [2016-20 [2017-20 2018-20 |2018-20 |2020-20 (2021-20 [2022-20
Year 06 07 08 09 10 11 12 i3 14 15 18 L? 18 19 20 21 22 23
Forecast |0.00 0.00 0.00 Q.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 £8164.00 18701.00 [9273.00 [9882.00 |10532.00|11225.00(11962.00
Error Cor|
raction
Band
Forecasl [0.00 0.00 0.00 0.00 10.00 0.00 .00 0.00 0.00 0.00 0.00 8000.72 [8526.98 |D0B7.54 |9684.36 |10321.36/11000.50(11722.76
Error Cor
reclion
Band Co
nservaliv
]
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