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ISO 9001 :2008. ISO 14001 :2004 Certified 

Ref AV/AERA/DLI - ITP /MYTP 2016-17 to 2020-21 
Date osth	 March 2016 

To,
 
The Secretary
 
Airports Economic r:tegulatory Authority of India
 
AERA Building, Administrative Complex
 
Safdarjung Airport, NEW DELHI - 110 003.
 

Dear Sir, 

Subject: Submission of Multi Year Tariff Proposal for Second Control 
!
\ 

.	 Period 2016-17 to 2020-21 for determination of Tariff for "Into Plane 
Service Fee" for Into Plane Services provided by r Ml s IndianOil 
Skytanking Pvt. Ltd. fIOSPL) at Indira Gandhi International Airport 
(IGIA), New Delhi 

1. IOSPL had submitted Multi Year Tariff Proposal (MYTP) for the first control 
--Period for Into Plane Services provided at Iodira Gandhi International Airport 

, (IGIA), New Delhi vide application dated 10.03.2011. 

/; Based on the above, AERA passed an Order No.1/2011-12 dated 26th May 
2011 issued on 30th May 2011 determining the tariff for the period 2011-12 & 
2012-13. Thereafter, AERA had passed Order No.3/2013-14 dated 4th April 2013 
issued on 16th April 2013 for the 3rd, 4th & 5th years ie. 2013-14, 2014-15.& 
2015-16. 

y In the aforesaid Orders, the Authority decided to adopt Blight Touch 
Approach" for determination of tariff for the first control period in respect of Into 
Plane Services being provided by M/s IndianOil Skvtankinq Pvt. Ltd.(IOSPL) at 
Indira Gandhi International Airport (IGIA), New Delhi in view of the services 
being "material and competitive" and based on the reasonableness of the user 
agreements entered into with the users. 

4. With the second control period to commence shortly, the data for submission 
has been compiled for the year 2016-17 till 2020-21. AERA has also made this 
submission possible online through its portal www.aera.gov.in. IOSPL has filed 
all the forms online and submitted attachments in support of the figures. 

5. .confidentiality of the documents submitted: 
/ You may kindly note that we are bound to ensure confidentiality of our client 

agreements and its terms and the disclosure made herein above is to ensure 't, compliance with the AERA Guidelines. 
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;ffi'e terms of the Agreements for providing various Services at Indira Gandhi
/ International Airport CI.GIA), New Delhi, the commercial terms agreed to

between us, as the Into plane Service Provider and the suppliers, various
service parameters and service specifications, are all key ingredients in
determining the quality of services being provided by us at the Indira Gandhi
International Airport (IGIA), New Delhi.

These specifications cannot be put into public domain for the following
reasons:

a) The performance indicators/specifications are unique to this
arrangement;

b) The specifications set out are quality related specifications, acting
as indicators of performance of the into plane aqents as well as the
quality of services being provided by us; .

c) Ours is a service industry and performance specifications and
standards are key ingredients to our funct ioning and we regard
these specifications and parameters as our intellectual property and
value it as our trade secret;

d) Such information, if in public domain, is at the risk of being copied
by our competitors and else the competitors of our service
providers;

e) As a result of the specifications being copied by our competitors,
what is otherwise a 'competitive service' may cease to be so since
we will not be able to retain our uniqueness in providing these
services; and

f) As per the terms of our agreement with DIAL and the users, we are
under an obligation to keep confidential the terms of all
agreements entered into with respect to DIAL, New Delhi.

For the reasons stated above and to ensure that that the distinctiveness and
competitive nature of services developed and retained by us for many years is
not hampered in any manner by a disclosure of our confidential information,
we request that the agreements entered into between us and our service
provides or any part thereof, should not be uploaded on your website.or made
public in any other manner.

However, we understand that from a regulatory perspective, it is essential to
bring the proposal into public domain in order to determine the tariff, and as
such, we do not have any objection to uploading of the tariff proposal
determined by us, with references to the agreements between us and the

yervice providers.
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We also request you to kindly ensure confidentiality of our financials which are 
sensitive to our businesses and request you to upload on your website only 
the following financial formats submitted by us: 

() 

.. . 
SN Form No Description 
1 Form - Fl (a) Historical and Proposed Acoreqate Revenue Requirement 
2 Form - Fl (b) Competition Assessment 
3 Form - F5 Cost of Equity and Post Tax FROR Forecast 
4 Form - F6 (c Contributions, Grants and Subsidies Master 
5 Form - F8 (a) Format for providing Asset-wise information of stakeholder 

contributions. 
6 Form - F8 (b Format for providing proposed exclusions from RAS. 
7 Form - FlO a Capital Protects Completed before Review of roll-forward of RAB 
8 Form - FlO b) Capital Expenditure Protected Plan- 10 Year Master 
9 Form - FlO c Year wise Capital Expenditure Hnanclnq Plans for next 10 years 
10 Form - FlO d Summary Statement of Expenses capitalized 
11 Form - FlO e Additional ,capital Protects Summary , 
12 Form - FH a Employee strencth 
13 Form - F12 (a) Historical and Projected Cargo Volumes in Tonnes - Not 

Applicable to IOSL 
14 Form - F12 b) Historical Aircraft Movements 
15 Form - F12 c Profected Aircraft Movements 
16 Form - F12 dJ Historical and Projected fuel throughput in kilolitres. 
17 Form - F13 (b) Historical and Projected Revenues from services other than 

Regulated services. 
18 Form - 14 (b) Annual Tariff Proposal for Tariff Year t - Format for providing 

Information on Tariff(s) 
19 Form - F18 Revenue from services other than Regulated Services recovered 

during the Tariff Year 
20 Form - F21 RAB Reconciliation Statement. 

Approval Sought: 

We hereby solicit grant of approval to the following tariff for the balance period 
of the Second Control Period of 5 years beginning 01.04.2016 to 31.03.2021 :­

Rate - Rs/KL 

Aircraft De- Aircraft Re-Fuefling 

Aircraft Fuelling De-Fuelled Product 
Tariff Year into an AircraftFuelling 

Within Beyond Within Beyond 
6 hrs. 6 hrs, 6 hrs. 6 hrs, 

Tariff Year- l 
199.67 199.67 299.51 249.59 299.51(2016-17) 

2 nd Control Tariff Year-2 209.66 209.66 314.49 262.08 314.49Period (2017-18) 
Tariff Year-3 

220.14 220.14 330.21 275.18 330.21(2018-19) 
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Tariff Year-4 
(2019-20) 

231.15 231.15 346.73 
. . 

288.94 346.73 

Tariff Year-5 
(2020-21 ) 242.70 242.70 364.05 303.38 364.05 

It may please be noted that the above tariff rates and applicable escalation has 
been finalised through competitive ' bidding process by way of a Public Tender 
invited by DIAL and the same has been documented in the Sub-concession 
Agreement executed between DIAL and us. The User Agreement executed 
between Indian Oil Corporation and us was also a part of the Public Tender 
invited by DIAL. . 

In view of above submission, we request for kind approval of the Authority at the ­
earliest. 

. Kindly acknowledge receipt. 

Thanking you, 

Yours truly,
 
For IndianOil Skytanking Private Limited,
 

~V~~lla 
(R Sitharthan) 8\ 
Chief Executive Officer 
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FORMA 

BEFORE THE AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA 
AT NEW DELHI 

SUBMISSION OF MULTI YEAR TA~FF PROPOSAL FOR AND ON BEHALF OF: 

MIs. IndianOil Skytanking Pvt. Ltd.,
 
Fuel Farm -Facility,
 
Bangalore International Airport,
 
Devanahalli,
 
Banqalore 560 300
 

We, R. Sitharthan & D. Ganesh aged 56 yrs & 53 yrs respectively residents of -Bangalore acting in . 
our official capacity as Chief Executive Officer (CEO) and Chief Financial Officer & Company 
Secretary (CFO & CS) in MIs. IndianOIl S!5)'tanking Pvt. Ltd, having its registered office at Fuel 
Farm Facility, Bangalore International Airport, Devanahalli, Bangalore 560 300 do hereby state 
and affirm as under: 

1.	 That we are duly authorized to act for and on behalf of MIs. IndianOn Skytanking 
Pvt. Ltd. in the matter of making this subrnlsslon before the Airports Economic 
Regulatory Authority of India, New Delhi ('the Authority'); 

2.	 We are competent to make this submission before the Authority; 
3.	 We are making this submission in our official capacity and the facts stated herein are 

based on official records; 
4.	 The contents of this submission which include inter alia 

i) Business Plan 
ii) Information relating to the Regulatory Building Blocks 
iii) Competition Assessment 
Iv) Historical and Forecasted Volumes; and 
v) Historical Revenues are correct and true to our knowledge and belief and nothing 

material has been concealed there from. 

(R SITHARTHAN)
 
CEO
 

Place: Bangalore
 
Date: 08th March 2016
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1.0	 EXECUTIVE UMMARY 

1.1	 In order to determine tariffs for services provided at major airports in India, Airports 
Economic Regulatory Authority (AERA) formulated guidelines on August 2nd 2010 vide 
its Consultation Paper No. OS/2010-11. The guidelines were further revised on January 
1.0th 2011. 

1.2	 These guidelines being issued under Section 15 of The Airports Economic Regulatory 
Authority of India Act, 2008 and referred to as "Airports Economic Regulatory 
Authority of India (Terms and Conditions for Determination of Tariff for . Services 
Provided for Cargo Facility, Ground Handling and Supply of Fuel to the Aircraft) 
Guidelines, '20111/. 

\ 

. 1.3	 lndianoil Skytanking Private limited (IOSL) .being a service provider for supply of fuel 
to aircrafts at Delhi International Airport Limited was required to adhere to the above 
said guidelines and submit to the authorities the information sought. 

1.4	 As per Section AlA of the above guidelines, a 5 yea~ Business Plan was submitted for 
the first control period commencing from 2011-12 to 2015-16. AERA accepted the . 
submissions made by the company and agreed to adopt the "Light Touch Approach" 
in determining the tariff and accordingly issued its Order No. 3/2013-14 dated April 
4t h 2013. 

1.5	 With the second control period to commence shortly, the data for submission' has 
been compiled for the year 2016-17 till 2020-21. 

1.6	 AERA has also made this submission possible online through its portal 
www.aera.gov.in. 

1.7 IOsL has filled all the forms online and submitted attachments in support of the 
figures. 

2.0	 THE COMPANY 

2.1	 IndianOil Skytanking Private Limited is a joint venture company between Indian Oil 
Corporation Ltd. and Skytanking Holdings GmbH, Germany with equal participation. 
The company was incorporated on August 21st 2006 with the main objective of 
designing, financing, constructing and operating an Aviation Fuel Farm Facllitv and 
also offering Into-Plane fuelling services without indulging in the actual sale of Aviation 
Turbine Fuel in airports in the country. In short the company is a service provider fo r 
Aviation Fuel handling at Airports. 

2,2	 With effect from July 27, 2010 IOsL is also one of the Into Plane Service provlders at 
T3 Terminal at Delhi, IGI Airport. In Delhi IOsL refuels 3540KL for 250 aircrafts on a 
daily basis. 
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2.3	 IOSL has an in-house design engineering team who has already exhibited the ir 
capabilities in Procurement of Dispensers and Refuellers for Mumbai, Delhi and 
Bangalore Ai rports and Commissioning of Mumbai, Delhi and Bangalore Fuel Hydrant 

. Systems.	 IOSL has established its flnancial credentials in the shortest span of time and 
has a corporate credit rating of CRISIL A+ and CARE AA(-). 

2.4	 IOSL is the first company to introduce "Single Man Refueling" in India . This is possible 
with the latest refueling equipment standards, quality control and general fuel 
handling procedures in line with obligations of suppliers and the 'airline customers. 

2.5	 JOSL which had a humble beginning in 2006, in a single room in a congested market 
place in Bangalore now operates (Fuel Farm Operations) not only in the Bangalore 
Airport but also at India's largest and one of the world's largest airport at Delhi. The 
journey so far has been a hard travel for the IOSLteam. The team believes in the words 
of Robert Frost, "l took the road Jess trave11ed by and that has mode a11 the difference". 

IJ$\ 
~ 3.0	 MANAGEMENT AND ORGANISATION 

3.1	 The Chairman of the Board of Directors of IOSL is the Executive Director Aviation of 
Indian Oil Corporation Ltd. The other Directors consist of 

I·
 • Managing Director, Skytanking Holding GmbH,
 

• Deputy General Manager (Finance), Indian Oil Corporation ltd 

3.2	 The top management of the company consists of the Chief Executive Officer, Chief 
Financial Officer & Company Secretary and Vice President. 

4.0	 PRODUCTS.AND SERVICES 

4.1	 · IOSL operates and manages Fuel Farm and Into-Plane services and the international 
airports of Bangalore, Delhi and Into-Plane services at Mumbai airport. IOSL also 
provides operations and maintenance contracts on behalf of Indian Oil Corporation 
ltd at Leh, Kullu, Udhampur and THOISE. 

5.0	 MARKETING PLAN 

5.1	 73% of India's fuelling takes place in the following 6 airports, 

• Bangalore 

• Delhi 

• HyderabadI 
• Kolkata


I • Chennai
 
i •
I	 

Mumbai 

r
 
I
 
I
 
I
 
I 
I 
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5.2	 Of these 6 airports, 34% of the fuelling happens in Bangalore and Delhi airports. IOSL­
ITP market share at present at Delhi airport is about 64% in 2011-12. 

5.3	 The market of fuelling and IOSL's share can be explained better with the following 
chart, 

Market Share 

Kolkata 

4% 

Bangalore 

7% 
Chennai 

8% 

6.0	 LOCATION 

6.1	 JOSL was incorporated and is headquartered in Bangalore. Its operations are at the 
airports in Mumbai, Bangalore and Delhi. The operations in the 3 cities can be 
summarized as follows: 

Deihl Bangalore Mumbai 
IOSL has a 25 year 
concession with DIAL 

IOSL hasa 20 year 
concession with BIAL 

O&M contract for the fuel 
storage and hydrant for the 
new Terminal T3 and ITP 
contract for 10 years 

BOOT contract for the fuel 
storage and hydrant for 
the new airport and ITP 
contract for 10 years 

ITP contract for 10 
years 

New terminal T3 fuel 
system commissioned on 
14th July 2010 

Airport and fuel system 
.opened on 24t h May 2008 

Operations started . 
from 1st January 2015 . 

Refuels 250 aircrafts on a 
daily basis 

Refuels 160 aircrafts on a 
daily basis 

Refuels 300 aircrafts 
on a daily basis 
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7.0	 COM PETITION 

7.1	 At Delhi Airport there are 2 Into-Plane Service Providers selected through competitive 
bidding. The two Service Providers are Bharat Star Services Pvt. Ltd. and IndianOil 
Skytanking Private Ltd. 
As there are two Service Providers the service is deemed as "Cornpetltlve" as per AERA 
GUidelines. ' 

8.0	 MATERIALITY ASSESSMENT 

8.1	 Materiality Index (fVIIF) 

= Fuel Throughput in Kiloliter at Delhi Airport/Total Fuel Throughput in Kilolitre 
at major Airports x 100 

= 1574834 KL / 4926539 KL x 100 (as per A1l1.3 of Appendix '11- Page64 AERA 
guidelines dated Jan 10 th 2011) 

=	 31.97% 

The MIF is more than 5% and hence the service is deemed as tt Material" as per AERA 
GUidelines. 

9.0	 OPERATIONAL PARAMETERS 

9.1	 The key financial statements, viz. Balance Sheet, Profit and loss Account and Cash 
Flow Statement have been included in the specified forms. The explanation to the 
preparation of such statements in discussed in detail below. 

•	 Volume-IOSL's volume is estimated at 10, 08,272 KL for 2016-17. The estimation Is based 

on past trend . The volume increase year on year has been assumed at 1%. 

•	 Turnover- The agreed rate with DIAL for 2016-17 (and also approved by AERA) being ~ 
' ­

199.67 per KLwith a 5% rate increase year on year has been taken into consideration In 

the projections. 

•	 Asset-IOSL does not own the facilities at Delhi Airport. Hence only actual assets that have 

been acquired till 2015-16 have been considered. Details of such assets have been 

provided In the specified form . Future projection of asset purchases have been done 

based on the needs assessed by the technical team at IOSL. 

•	 Depreclation - The stra ight line method of depreciation has been adopted. The useful life 

of assets are based on the guidelines provided in Schedule II of the Companies Act, 2013. 

•	 Capital Structure- The capital structu re for projects at IOSL were undertaken a 70:30 ratio 

for debt and equity. For shortfall in funds, IOSL envisaged to borrow at competitive rates. 

After arriving at the total project cost the same has been segregated for debt and equity 

accordingly. The capital structure is summarized as follows : 

6 
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~in lakhs 

2016-17 2017-18 2018-19 2019-20 2020-21 

Debt 1000.00 750.00 500.00 250 .00 

Equity 963.06 963.06 963.06 963.06 963.06 

•	 Concession fee to Airport Operator- As per the current terms of the agreement with DIAL, 

thesame has been assumed @5% of the revenue on accrual basis. 

•	 Fair Rate of Return-(f.RoR) - It has been assumed that cost of debt is likely to increase 

over the years as a percentage of closing debt. Cost of equity has been calculated using 

the CAPM model. Since IOSL, is not a listed company, beta has been assumed as the 

average of similar players in the market. The Fair Rate of Return works out to 15.15%. 

•	 Cost of Debt- The average interest for bank loan used for financing the DelhHTP 

operations has been 11.30%. 

•	 Cost of EquIty-As given In the guidelines, cost of equity has been arrived at using the 

CAPM approach. IOSL not being a listed company, the beta values for similar listed 

companies were taken into consideration for the purpose of calculation. ' The companies 

that were used for this purpose are Hindustan Petroleum Ltd., Indian Oil Corporation Ltd 

and Bharat Petroleum Ltd. The beta values of such companies were however not readily 

available on the stock exchange websites and the same were obtained from the research 

reports of Reuters. 

•	 Risk free Rate- Benchmark Yield on lOyear Government of India Bonds was adopted. 

•	 Return on Market Portfolio- The average of the SENSEX values (closing less opening) for 

thelast 10 years was adopted. 

•	 Operating costs-Items considered for operating costs are those based on past trend of 

the company. Most items of cost have been escalated at the rate of 5.33% p.a. in line 

with past trend. Salaries have been escalated by 12%. The basis of increase in salaries is 

on past trend and that adopted by 10SL. The gross emoluments of the employees of 

IndianOil Corporation have to be compensated by IOSL based on debit notes raised by 

10CL each year. Rent has been escalated at 7.50% p.a. based on the agreement terms. 

Some other expenses like repairs and maintenance has been escalated at 10.33%, utilities 

at 8.33% and insurance at 10%. 
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IndianOil Skytanking Limited 
Delhi-ITP 

..F.al;nf' 

16,83,34,197 .25 
16,83,34,197.25 

19,64,86,227.69 
19,64 ,86,227.69 

22,'30,64,851.03 
22,30,64,851.Q3 

,~oit~;zo",; : , ;" 'J!. 

21,52,15,020.96 
21,52,15,020.96 

22,23,71,719,51 
22,23,71,719.51 
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IndianOil Skytanking Pvt. Limited 
Delhi-Into Plane 
BA LANCESHEET 

Bj Loan Funds 

alShare Capital 

a)Secured Loans 

~ ~.~2 sdl~OI~16:li.i;$'jj ~~ii;U'7t"~!20-1i.~ia:*')~lt~~O;8,~,i9~: I ~oi9 :2 0~~~'Oi o.,1itil 

""""""'" 
1,00,00,000.00 1,00,00,000,00 1,00,00,000.00 1,00,00,000.00 1,00,00,000.00 1,00,00,000.001 1,00,00,000.00 

. ' 

9,63,05,941.73 9,63,05,941.73 9,63,05,941.73 9,63,05,941.73 9,63,05,941.73 9,63,05,941.73 9,63,05,941.73 
6,66,66,064.27 15,08,57,919.15 18,25,59;455.n 20,78,05,471.93 23,17,00,309.52 26,91,62,596.89 31,05,92,837.70 

o.oof o.ooT·lo,oo,oo,OOO.OO 7,50,00,000.00 5,00,00,000.00 2,50,00,000.00 . 0.00 

0.001 0.001 0.00 0.00 0.00 0.001 0.00c)Working capitalloan 
b)Unsecured Loans 

Profrtandloss Account 
c) ReservesandSurplus 

A)Shareholders' Ftlnds 

b)Share Appllcation Money 

:­

S:NI ~ . ~ Pankill ars~ ;-,;~ 

l' :;,:qfii: @(jRM'~c .."0'''''5' .Th.,.:- 'i!.__A \;..~'""~~ rn .c'. 

1iI<,',,nzn. ' ,,'--'" 
~:'" ",":'~ 

CjCopitol Grants 

D)Dejerred Tax Liobility.(Net) 

:1l~"6ai5~1ff..9·1tl1~13;66 It39o:.~ 9;7mo~tl9ltif~lf~.3.Jl r(f.88 m.a~to'ti\t~ · l4@S @ ~.__ =r Iw' eJA O!I.lfi m$@it1§ ~ @W .@~~ _=~ 

i':t:i l AAf!.L1 d\il ciN S'.o ~N os 
!A)FixedAssets 
a)Gross Block(Netof assets not in use) 
blless.Accumulated Depredation 
c)Net Block 

ellcapital Work in Progress 

9,63,05,941.73 
2,28,81,028.15 
7,34,24,913.58 

9,87,62,283.731 15,94,11,047.731 26,59,11,047.731 32,90,74,688.131 32,90,74,688.131 32,90,74,688.13 
4,59,37,102.501 7,74,62,805.041 12,12,46,903.121 16,80,32,052.041 19,90,58,941.591 22,37,41,91953 
5,28,25,181.241 8,19,48,242.691 14,46,64,144.621 16,10,42,636.091 13,00,15,746.551 10,53,32,768.61 

8) Deferred Tax Assets 

C) Current Assets, Loans andAdvances 
a)5unelry Debtors 
b}CashandBankBalances 
cl tnventories 

d)OtherCurrentAssets 

60,00,000.001 2,01,82,433.551 1,67,n,123.041 1,77,92,138.981 1,88,68,563.391 2,00,10,111.48'1 2,12,20,723.22 
9,92,84,312.871 19,04,29,467571 29,76,75,685.571 23,50,55,087.311 21,75,09,208.821 26,06,46,835.081 30,17,56,860.11 

0.001 0.001 0.001 0.001 0.001 0.001 0.00 

e) Loans andAdvances 

Less: Current liabilitiesand provisions 
a)li abilities 57,37,222.44 62,73,221.48 75,35,653.85 83,99,957.25 94,14,157.061 1,02,04,154.481 1,14,-11,572.51 
b}Provisions 

Net Current Assets 9,95,47,090.421 20,43,38,679.641' 30,69,17,154.761 24,44;47,269.041 22,69,63,615.161 27,04,52,792.081 31,15,66,010 .83 

Profi t and lossAlc 

·, ,,,i~3-~__'. ~ - ---'­ ..... . _ , _ _ • • • '_ . ". d , .. ' .... "- . _­_.•. ~ • • ., - • .•.-" __ . .,."......_ ~ ,, UO, ·; 1I8~-r-~1'1~9mli104~
, ~ b I " •~b:tb.:C:TA':":ljr$A~iii:':":-U£'='!· A~:U~$N::;:. ~:!'!:!~!!::':t,V~· N:;'fi~==~=iiiOOilSi'::::::;",;:'i:1W~~dl".<\- ~f2:9 @@iji Wil ' I fti8i@ 



tndianOil Skytanking Pvt. Limited 
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Delhi-Into Plane 
PROFIT ANDLOSSSTATEMENT 

.. ·- ·~h!JPJM(rro t'a&drdfiif.1'f ; r~-a_r. 

FigS in Rs. 

Revenuesfrom other than RegulatedServices 

s .NIP;rtic l1.l ars ';§~" ' ~'i;&.~'-

'~ ;;!41~~ 
Revenuesfrom Regu lated St r .Kes 

. _ - --~ -~~"~lii5~m1~oi6{li~'r~illij~~ : tmiOlj:l ~*,-;k~i~"O~ . '.:.' ~Q:?ll'>'~ 
25,46,43,678.65 

1 I I I I 
Other Income 

f~ ~ltQp ~r.atil) g~iP_~iIlt:ii r ~· 
Payroll Costs 
Administrative and General Costs 
Utiliti esand Outsourcing costs 
Concession Fee& Airport Operator Fees 
Repair and Maintainance Costs 

T---I-~~r I I 
..._. ~•._-~ -_ . ~~ 

8,73,71.817.8713,92.22,959.36 4.s5.10,~ 67. Ga . 5,55,26,359.80 6,21.S9.534.18 6.96,52,278.28 7.80,10,551.67 
1,13,71,406.00 1,37,90,Ga8.67 1,92,80,781.05 1,81,55,105 .14 2.17,23,343.10 2,07,71,557.03 2,45.26.321-021 

59,35,166.00 57,86,304.00 62,68,303.12 67.90,452.n 73,56,097.49 79,68,860.41 86,32,666.48 
1,03.92,948.00 1,21,09,460.13 1.00,66,273.82 1.06,75.283.39 1,13,21,138.03 1,20,06,066.89 1,27,32,433 .93 
1,68.40.968.33 1,43,92,113 .15 1.88,78,818.43 2,48,29,000.38 2,73,93,836.12 3,02,23,61939 3,33,45,719.27 

i;';'i3'l'Ea"ml.ilg&'O"e~~tr'i!aat1 i1.~J ilt~.e;t$Jd 'UiA liO ii 
Depreciation and Amortisation 

· '~=41 .ri1Pl'.Q~l'6'r2'm~'itifaXjtlbW 
Total Interest and Finance Charges 

,,,,,:stP'rolifJfllQS$fb'E'iM 
Provisionfor Toxotion: 
Less:CurrentTax 
Deferred TaxAsset 

:'t~~6 I p.f~'jj.t;a,fivinii 
AddILess:B% nce brolJfjh[ forword !rom Prl!V. yeors 
Less:Trans[er to SPRH Reservef und 

~ 
, . ....~ ~i6 

0.00 . D.OO 

3,43,27.820.891 4,33,52;237.nj 1.67,77.691.121 1.33,6un.65! 1,26,46,08U61 1,98,26,505.411 2,19,26,501.31 

:~otWli!lm:'4l;$1t8S~_Mf(J'~Is1.~IDl4"@1i>J~II~~;S9~~~I~~o;~.O:S! 
6.66,66,062.271 15,08,57,919 .151 18,25,59,455.721 20,78,05,471.931 23,17,00,309.521 26,9 i ,62,596.89 

~t\tliiQfiill.lr"'" ~Ct;"SJfee 'G:C' ~ g l9:'15lS'1~' · -2sfti51ll 1.i.~ 3,1i2m@; -~ · . ~m.s~iMlti1;il s192;m:7o 



Airports Economic Regulatory Authority of India 
j 
<; 

BEFORE THE APIRPORTS ECONOMIC REGULARITY AUTHORITY OF INDIA 

AT NEW DELHI 

SUBMISSION OF PROPOSAL OF DETERMINATION OF ANNUAL TARIFF FOR AND ON BEHALF OF: 

MIs 
I, Doraiswamy Ganesh aged ~ resident of Fuel Farm Facility, Bengaluru International Airport . Devanahalli acting in my official capacity as l.Sein Mis Indian Oil Skytaking Pvt. Limited 

having its registered office at Fuel Farm Facility Bengaluru International Airport. Devanahall j do hereby state and affirm as under that: 

1.	 That I am authorized to act for and on behalf of Mis Indian Oil Skytaking Pvt. Limited in the matter od making submission before the Airports Economic Regulatory
 
Authority of India, New Delhi ('the Authority')
 

2. I am compen tent to make this submission before the authority
 
3, I am making the submission in any official capacity and the facts stated herein are based on official records
 
4.	 The contents of the Annual tar iff proposal submission which include inter alia (i) Estimated Maximum Allowed yeild per unit and the proposed detailed break-up of
 

Tariff (s) (in the context to Estimated Maximum Allowed Yeild per Unit Where determined by the authority) where the authority has specified a price cap approch for
 
the duration of the Control period pursuant to clause 3.2
 
OR
 
Proposed detailed breakup of Tariff(s) based on Clause 11.2 Where the Authori ty has specifie a light touch approch for the duration of control period pursuant to
 
clause 3.2 (strikeout whichever is not applicable) and (ii) Justif ication are correct and true to my knowledge and belief and nothing material has been concealed
 
trom.
 

3dl 

Place 

Date: 05-12-2016 

_ iosl-delhi-intoplane / 2016-21/ 10,03 1 6/ 22:19 Hrs, / V. 1/ 1 of 2 



Airports Economic Regulatory Authority of India 
~. ~ ~,~ 

Form F1 4(b)-Fuel Throug hput-Into Plane Services 

Year 2016-2017 2016-2017 2017·20 18 20 17-20 18 2018-2019 20 18-2019 2019·2020 2019-2020 2020-202 1 2020-2021 

Aircraft Fuelling 6.00 199.67 6.00 209 .66 6.00 220 .14 6.00 231.15 6.00 242.70 

Aircraft 
Defueling Within 

6.00 199.67 6.00 209.66 6.00 220. 14 6.00 23 1.15 6.00 242.70 

Aircraft 
Defueling 
Beyound 

6.00 2995 1 6.00 314.49 6.00 330.21 6.00 346.73 6.00 364.05 

Aircraft 
Refueling 
Defueled 
Product Within 

6.00 249.59 6.00 262.08 6.00 275.18 6.00 288.94 6.00 303 .38 

Aircraft 
Refueling 
Defueled 
Product 
Beyound 

6.00 299.51 6.00 314.49 6.00 330.21 6.00 346.73 6.00 364.05 

• rosl-de'hi-intoplane /2016-21/ 10.03.16 / 22:19 Hrs. 1V. 1 / 2 of 2 



-- -
". ARTICLE 2 

SCOPE OF THE AGREEMENT 
" 

2.1	 Grant of Concession 

I 2.1 .1	 In consideration of the Concession Fee and the Annual License.Fee, DIAL hereby.grants to the 

I
! Concessionaire the following non-exclusive rights, subject to and in accordal!ce with this 

Agreement: 

(a)	 to procure, install, maintain and operate the lTP Assets and to operate/provide, manage, 
~.	 and maintain the ITP Services in accordance with this Agreement, Good Industry 

Practice and Applicable Laws; 

(b)	 the right to access, use and occupy part of the Depot Land, as allocated by DIAL at its 
sole discretion from time to time, on a non-discriminatory and reasonable basis, for the 
sole purpose -of enabling the Concessionaire to provide the Services in accordance with 
its obligations under this Agreement. 

2.2	 Nature of Concession 

2.2.1	 .'.The Concession granted hereunder is non-exclusive and is of a contrlctual nature only and shall 
not-amount to -any lease-ofor,other interest in land, or any building-or other structure or facility 

. constructed ortobe .constructed.on, under-or over the Airport, including, for avoidance of doubt, 
any part of the ITP Service Area. 

. 2.2.2	 The .Concessionaire-agrees and-confirms ··that in 'exercising the Concession and observing and 
performing its obligations and liabilities hereunder it will be.acting as an independent contractor 
for its own accountand .will not-be acting as or deemed in any respect 10' be the agent or partner 
of DIAL. 

2.3	 Provision ofServiees 

2.3.1	 -,During theConcession'·Perfod 'ofthis 'Agreementj-it -shalk oottJre,;:obligation'of the-Selected Bidder 
\,.to ensure.that-the'demand,for·thd TP'Services"is'met·at:aBl1-ifues: 

2.,3.2 '.. The'. Concessi-ona:ire'!-sha1kb"6i1l'esp~ns~b'ie ~fot"'and :·~mplement-' ·any ';prop.0sal~,Of ·0 IA:W.at ·a11y:,(ime: 
... ... '. ' - during'4he(€Qneessi@n":;R~rlqd i{.egar.~iflg:l1he»pro:vision"of<the~~etWros;t:ii1cl'ddingijnstr;Uqti 'onsW:if.th&t.~: :: 

Cqn~sshmai~ito ,;)inol;ease';·;1 ',,:'exMnU/i~lhe:~J;r:P,~ · Assets: 'andf.of:i"'t.he}:h[J~p~t;"fh1>:.4 ft:ei.;.even tt;itl.iat,ii 
.<;::Oncessipna.ir:e';\ag(~~'~ta· · . iqlw.:~1llen.t?';SUQ~~:PIop9sal" ·any.•;posh.•and _)e~pel)£es? 'relatin-g.'Jo · \supb: : ' · 
·increase.;/. ex~iQn:.vot;"Jhe;d4>'¢P.Q.t0,.shath,Pe .borne .by ·tn~~,00n eessionai reti.and 'i ~0ther~ fFP.'.:.· 
Concess-iQnair#;s):;;in !. s.t,J W1;>P.n9P.Qr,t-i oR~rJ).AL may, in its·n;'l.asoQabler',Qpinionjr.,QeteJ:mine:.,In-the: . 
event ,_that·:th~~onceSsian~il'e...~Oi\an:Y ~:G.t~~f;;: ~TP ConceSsionair$}, :dbes '~,noti~gtee ':to)jmplemenkanY' 
-such 'prqpoS().I;~o.lAI:. shal",:,p:e ;;~t·;lib;et1y.:'to · invite proposals from,.third','PaMies;,todmpLement',such.. 
proposals and provide ITP Services, 

2.3.3	 The Concessionaire--shall,".at :all times,s and-particulaely..dudng any-maintenance, repair, or. 
repl.acement :,woIk<of.~th~,Mobjle. !Equipments~or"other:wise ,'cause,:to .be:taken ,all ·reasoflable ;care4o : ' , 

.avold.doing -any-damage-to ~nY'($torrn {wateI: ~drain;- ;;ewer,, _pj~j cable-or-other-service..medium» 
,:.:any waterway-or. vwater-course; footpath -or-any-other..work-or-installarion.belonging to-Dl AL, 
. Airport Contractor..orany-thisdparty-being-or running uporu.over. tunder, adjoining.or adjacent to ­

the IT? Service Area or any part of the Airport, 

2.4	 .Fee Chargeable by the Concessionaire 
2.4.1	 'The Concessionaire shall charge. the Air Carriers or the Suppliers the ITP Service 'Fee for each 

·litre .of ATF that is provided as part of the lTP Services, depending on the nature of ITP Service 
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. , 

provided, The lTP Service Fee shall be subject to a price cap in Rs./ kilo litre terms and shall be 
charged as per Schedule H hereto. . 

The price cap for the first . Financial Year of operations (in Rs. /kilo tit re) will be as set out in 
Schedule H; and the same shall be escalated at a rate of 5% or WPI each year whichever is lower. 
The price cap for each of the subsequent years will be . ' 

i (a) Effective from the first day of April of the following year and 
(b)	 Escalated by ·W?] as on the first day of January for the respective year. 

i For Example if the escalation is given on the basis ofWP1, the price cap for the second year from 
April 1,20] I to March 31,2012 will be calculated as follows: 

CII e= Cl * WPI (Jauuary lst. 2011) / WPI(Januaryl st. 2010 

Where: 
Cll .; refers to the price cap';' foe-the current Financial Year 20) 1-2012 (i.e., second 
Financial Year of operations in this example) 
Cl: refers-to the price-cap'forsthedlrst-Flnancial Year of operations as set out in Schedule 
H. 

For each subsequelit"'Financiah:.yeatjl'Of,.toperations~ ' the 'price- cap . of~he 'immediately preceding 
> "i . Financial Year-shall-be-takeneas-thesbase-fo»calculating',revised price cap of the said;subsequent
 

. Pinancial Year. Actordihgl:y;'the,"GH~f()r~he'seoond ,Fiinancial ' Year of operations shall become
 
price-cap for'the ;,third,"F.·ihancial,year·o[;,operatiol'lS'. For-example if the escalation is given on the
 

. basis of WPl'j the 'pT:ice'cap.;fo·r"the<tn ird ~,'Financial i:Yearfrbm .ApriI I, 20'12:to March.3 1, 2013 will 
be calculated as follows: 

CIl c= CIIrp ... WPI(J.llUllJYlst. 201'2) /WflI (JanuarylsL 201\ 

Where: 
ClI~: . refers to the 'price tap: for-the current Financial Ycar 2012-2013 (i.e ., thi rd year in 
this example) 
Cl'lp:"ref6r-s{ta <t'>rlco:cap7fol' ~the immediateiy-preced inirFinanciaFYear:20 I.l .2012: 

• • I ~ • 

., .!The ··pt- i te·>capj~so::ip'resevibed'(ShajtilB:emta~inrom-riat@'\an&~~I~(erl~etioerei'1;:@6t:loossf:onaire" y,rJl h,>," 
: ; ·l,( ". , .'.b\}free >to"Qf.f~li-:a ' !dfSlroUnkQn;;thgs'ttlrateS!'Ilmtheo>lrlr-,@a,r.rioo.ood l.~r?8UppJrer>t{ ~	 " ., 

"FOr(each '0r.4h~4I:fFifSer,MiG~~requjJi~d ~t€Y.1Jjet,p~Q,videm~)t"lh~0ncessi·onaire'i"Abe!,Qonooss·i~)I1air,e:1 . ,.. . ; , . . " '

shall-enteni ntQ,,;Llsen,~~eefll&olt~~):~With,the SuppM:er 'or:\thW"Aipi0aqier/and,~ha,[:ge l.a.s ~foHbWs~"'; : 

. • ' '' : I : (a)	 " .'an Air.Qur-ierrwhieh,hasl,entered"into a contra.et-'<M'ith~.SuppHer:for. the.sale and-delivery 
of ATF.ex-hydrant; the Air-Carrier directly; or ' 

I 

(b) ·	 . a Supplier': ;whroh'~has:,entered dntoa contract withi.au'.1,\ ir£ arder, for·the,'Sal,e·,and delivery' 
'ofATF. into-akcrafrat the Airport, the Supplieedirecdy; OT> 

(c)	 an Air-Carrier-whois .alsothe-Supplier and"is-self-supplying-the ATF ex-hydrant, the -A ir. 
Carrier directly; or 

.. (d)	 any other entity identified In.a direction -under.Clause 11 .2.2,' in accordance with such 
direction. 
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SCHEDULE H
 

ITP SERVICE FEE
 

The Cdncessionaire shall pay to DIAL Concession Fee. 

The 'ceiling1TP Service Fee/or the periodfrom the Commencement Dale upto 31" March 291I, exclusive 
0/all taxes are as set out below: . 

ITP Service Fee (in Rs.l per kilolltre) 
Fuelling De-fuelling Aircraft Re-fuelling De-fuelled Product 
Aircraft into an Aircraft 

Within 6 hrs. Beyond 6 hrs . Within 6 hrs. Beyond 6 hrs . . 
149 149 224 186 224 

PAGE 73~ :..r­
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Annexure - II

[F. No. AJi',RA/20010/l\1VfP/ IOSL-ITP /Del/2011-12./Vol.I]

Ai!1>...m:tS Economic Re ulatory Authority of InQi~!

Order No. 3/2013-14

AERA Building,
Administrative Complex,

Safdarjung Airport,
New Delhi - 110 003

Date of Or-der: 4 th April, 2013
Date of Issu.e: 16t h April, 2013

In the matter of Annual Tariff Proposal for the Third, Fourth and Fifth
tariff year of the First Control Period submitted by Indian Oil Skytanking
Limited in respect of the lnto Plane Service being provided at IGI Airport,
New Delhi.

The Authority had considered the Multi Year Tariff Proposal (MYTP) and Annual
Tariff Proposal (ATP) for first tariff year (i.e. 2011-12) of the first Control Period
commencing from 01.04.2011, submitted by Indian Oil Skytanldng Limited (IOSL) for
Into Plane Service (ITP) being provided at 101 Airport, New Delhi (Delhi Airport). The
Authority, after due stakeholder consultation] had issued the Multi Year Tariff Order
(MYTO) No. 01/2011-12 dated 30.05.2011 wherein the Authority decided to adopt 'light
touch approach' for determination of tariff for the first Control Period and also
determined the tariff for ITP services provided by IOSL for theperiod w.e.f. 28.07.2010
to 31.03.2011 and from 01.04.2011 to 31.03.2012 (first tariff year). Subsequently IOSL]
submitted their ATP for second tariff year (2012-13) which was considered by the
Authority and after due stakeholder consultations, Annual Tariff Order (ATO) No.
6 /2012-13 dated 19.06.20i~was issued determining the .tariff for second tariff year.

2.1 IOSL, vide -letter dated 09.01.2013] submitted their ATP for the third, fourth and
fifth tariff years of the first control period, The ATPs submitted by IOSL were put up for
stakeholder consultation vide Consultation Paper No. 39/2012-13 on 27.02.2013. In
response to the proposal contained in the Consultation Paper, comments were received
frorn:-

(i) Delhi International Airport Ltd. (DIAL);
(ii) Hindustan Petroleum Corporation Ltd.(HPCL);
(iii) Indian Oil Corporation Ltd . (IOCL);
(iv) Bharat Petroleum Corporation Ltd. (I3PCL);
(v) Reliance Industries Limited (Reliance);

Order No. 3 /2013-14 Page 1 of 4



2.2 DIAL, HPCL and BPCL have agree d to th e proposal in th e consultation pap er and 
have requ est ed for the approval of the same. I-lPCL in th eir comme nts has requested 
th at for the third tariff year the rat es may be revised w.e.f. 01.04.20 13 and order t o this 
effect be issu ed before 31. 03.20 13, HPCL furth er stated that in case of any de lay in 
issuing the order for third tariff year , the revision should be effective 0 11 prospective 
basis. For the tariff for fourth and fifth tariff year, HPCL has stated that rates as 
prop osed be effective from prosp ective basis. 

2.3 Reliance in their comments has, inter alia, submitte d that th e escalation s hould 
be limited to 'Input Cost' and not to service fee and'IOSL sh ould provide th e breakup of 
the input cost. Total volumes handled should also be conside red by AERA. Reli an ce 
further stated that the airlines are passing through a difficult time hence th e issu e of 
escalation of service fee on yearly basis needs to be critically reviewed by AERA on a 
rational methodology. 

2.4 10CL, in the ir comments , have submitted that th e order for tariff for third tariff 
year be issued before 01.04.2013 and in case it is 'delayed th e same may be issued on 
prospective basis . However 10 CL has also stated that for th e proposed 5% increase of 
tariff every year, th e Auth ority has assumed 8 WPI of 5% or lower for all these years. In 
case the WPI for any subsequent year is lesser than 5%, the escalat ion may have to be 
lower than 5%. 

3. IOSL SUbmitted their views/clarifications on th e comments of various 
s takeholde rs which are summarised as und er: 

a)	 BPCL and IOCL have requ ested to approve the tariff before 31.03.2013.1n 
case of any delay in issuing order by the Authority , HPCL and lOCI, may 
incorporate th e proposed tariff in th eir pricing w.e.f 01.04.2013. 

b)	 On the comments of T08L, ~(,)8L has submitted that WPI index for the last 
5 years luis never been less than 5%, hence considering this fact the 
escalation proposed is 'Within the permissible limits. . 

c)	 In respect of the comments of Reliance, 108L has submitted that the 
suggestion made,by Reliance is 11Gt in line with their agreem ent 'With DIAL 
and the ITP Services fee is a lump SUh1 fee on per kilolitre basis, for 
provision of lTP Services Fee. The escalation proposed is in line with the 
Concession Agreement. Contractually, 108L has not been provided the 
liberty of increasing their costs on the basis of input costs and Services Fee 
cannot be made fun ction of th e volumes and this methodology was neither 
envisa ged in th e tender nor in the Concession Agreement. 

4 , The Authority has observed that 108L have sought app roval for th e following 
tariffs for the third, fourth and fifth tariff year i.e, 2013-14, 2014-15 and 2015-16 in line 
with the user agreement entered into with th e suppliers: 

Order No. 3/2013-14	 Page 2 of 4 
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Table- 1	 _~1I11g_~~1_'es 111. Ru p ees p er KL 
r-r-r-r-rr- .. - - .--- - - .- - ...,.,..,.-----,.,...,....--

Refue Iling Defu elled Product 
Aircraft 

Period	 Fuelling of Defuelling Aircraft 
into (1n aircraft 

Within6 hrs . Within 6 Beyond 6 hrs. Beyond 6 hrs . 
ill's. 

259· 30 

9 :'>·72. ·27 

9 285 '~9 

5-	 The Authority further observed that: 

(i)	 As pel' the MYTO, tariffs in respect of ITP service provided by lOSL at 
Delhi Airport <He to be determined under Light Touch Approach and 
tariffs for first two years were determined accordingly. 

(it)	 DIAL, HPCL and BPCL have agreed to the Authority's proposal in the 
Consultation Paper and have requested for the approval of the same. 

(iii)	 IOSL has requested to approve the tariff before 31.03.2013.In case of any 
delay in issuing order by the Authority, the fuel suppliers may incorporate 
the proposed tariff in their pricing w.e.f. 01.04.2013. 

(iv)	 Regarding the issue of WPl being less than 5% in any future year, 10SL 
has submitted that WPl index for the last 5 years has never been Jess than 
5% and in case it is less than 5%, then they will be eligible for increase in 
charges based on such WPI instead of 5% . 

(v)	 Regarding the issue of examining pricing, volume etc. in respect of 10SL's 
tariffs determination, it was observed ' that the ~'DP service is not only 
material but also competitive at Delhi airport. Hence, applying "Ugh t 
T0uch Approach" is in line with the Authority's Guidelines and does not 
require an intrusive determination of tariffs. 

(vi)	 It was further observed that the escalation proposed is in line with the 
various agreements entered into by IOSL with the airport operator and its 
fuel suppliers, 

ORDER: 

6. Upon careful consideration of material available on record, th e Authority, in 
exercise of powers conferred by Section 13(1)(a) of the Airports Economic Regulatory 
Authority of India Act 2008, hereby orders that: 

Order No. 3/2013-14 Page g of 4 



(i)	 The Tariffs for third tariff year (w .e.I. 0 1.04 ·2O:L3 to 31.03. 2014 ), fourth tariff 
yea r (w.e.f. 01.04.2014 to 3 1.0 3 .2 015) a nd fif th tariff yea r (01.04 .2015 to 
3 1.0 3 .2016 ) of the first cont rol period in resp ect of the lTP services rend ered a t 
IGI Airport, New Delhi, by Indian Oil Skytanking Private Limited are 
determined a t the rates as a t Table 1 of the Para 4 above. 

By the Order of and in the 
Narne of the Authority 

\k-~~ \ 
~",<~Ir! ­
7;1'>1 \.....- -­
v:~--- . 

.../ r	 .... 

[Capt. KaptlChatrdhary (Retd.)] 
Secretary 

To 

Mis Indian Oil Skytanking Ltd. ,
 
Fuel FarUl Facility,
 
Bangalore International Airport,
 
Devanahallr,
 
Bengaluru - 560300
 
(Through: Shr-l T. S. Dupare, CEO)
 

Order No. 3/2013-14 Page 4 of 4 



COMPARATIVE STATEMENT OF TARIFFS IN RESPECT OF IOSL FOR ITP SERVICES AT DELHIINTL. AIRPORT

Annexure - III

Aircraft De-Fuelling
Aircraft Re-Fuelling

Aircraft De-Fuelling
Aircraft Re-Fuelling

Aircraft De-Fuelled Product Aircraft De-Fuelled Product
Tariff Year

Fuelling Beyond 6 Within Beyond Fuelling Beyond 6 W ithinWithin 6 Within Beyond 6

6 Hrs. Hrs. 6 Hrs. Hrs. 6 Hrs. Hrs. 6 Hrs. Hrs.

1st Tariff Yea r Perentage Increase Year on Year

Control 5 (2015- 190.16 190.16 285 .89 237.39 285.89

2nd 16-17 199 .67 199 .67 299.51 249.59 299.51 5% 5% 5% 5% 5%

control 17-18 209.66 209 .66 314 .49 262.08 314.49 5% 5% 5% 5% 5%

Period 18-19 220.14 220 .14 330 .21 275.18 330.21 5% 5% 5% 5% 5%

19-20 231 .15 231 .15 346.73 288.94 346 .73 5% 5% 5% 5% 5%

20-21 242.70 242 .70 364.05 303 .38 364 .05 5% 5% 5% 5% 5%
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COMPARAT VE STATEMENT OF TARIFF IN RESPECT OF MiS BSSPL FOR TP SERVICES AT IGI AIRPORT, Delhi.

(Rs,fKL)

Aircraft De-Fuelling
Aircraft Re-Fuelling

Aircraft De-Fuelling
Aircraft Re-Fuelling

Aircraft De-Fuelled Product Aircraft De-Fuelled Product
Tariff Year

Fuelling Within Beyond 6 Within Beyond 6 Fuelling Within Beyond 6 Within Beyond 6

6 Hrs. Hrs, 6 Hrs. Hrs. 6 Hrs. Hrs. 6 Hrs. Hrs,

Percentage increase over different tariff years

1st 13-14 172.48 172.48 259.31 215.32 259.31

Cont rol 14-15 181.10 181.10 272.28 226.09 272.28 5% 5% 5% 5% 5%
Period 15-16 190.16 190.16 285.89 237.69 285.89 5% 5% 5% 5% 5%

2nd 16-17 199.67 199.67 300.18 249.26 300.18 5% 5% 5% 5% 5%
cont rol 17-18 209.65 209.65 315_19 261.72 315.19 5% 5% 5% 5% 5%
Period

18-19 220.13 220.13 330 .95 274.81 330.95 5% 5% 5% 5% 5%

19-20 231.14 231.14 274.81 288.55 274 .81 5% 5% -17% 5% -17%

20-21 242.70 242.70 330.95 302.98 330.95 5% 5% 20% 5% 20%
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ISP=INDIAN OIL SKYTANKING PVT. LIMITED-ITP SERVICES-DELIll INTERNATIONAL AIRPORT 
COMPARATIVE OF ACS FOR THE FIRST CONTROL PERIOD I.E FY. 2011-12 TO FY. 2015-16 

(TOTAL REVENUE - TOTAL COST) 
(Refer AI.9 of the Guidelines and Form No. 16) 

(Rs. in Crores) 

Tariff years 
Particulars 201120 12 20122013 20132014 201420 15 20152016 

SI No. Performance Report for the years 
Actual Actu al Actual Actual Actual 

1 Revenue: 
1.1 A-Regulated Services-Ground Handling 1 18.17 15·67 19·96 20 ·76 24-48 
1.2 A -Cargo Handling 1 0 .00 0.00 0. 00 0. 00 0 .00 

1.3 Other th an Regulated Services 2 0. 00 0 .00 0 .0 0 0 .00 0.00 

Total Revenue 18 .17 15.67 19·96 20·76 24.48 
2 Expenditure: 

2.1 Operating Expenditure 3 5.88 6. 09 6.84 8 .38 8 ·91 
2.2 Depreciation 4 1.6 1.6 1.6 2.29 2.28 

Total Expenditure 5 ' 7-48 7·69 8.44 10.67 11.19 

3 Regulatory Operating Profit 1+2-5 10.69 7 ·9 8 11.52 10.09 13.2 9 
4 CAPEX 

4 ·1 Opening RAB 14-45 12.86 11.27 9·7 7·34 
4.2 Captial Expenditure 0 .01 0. 01 0. 0 3 0 .00 1.86 

4·3 Disposals / Transfers 0 .00 0 .00 0 .00 0. 07 0 .0 0 

4-4 Deprication 1.6 1.6 1.6 2.29 2.28 

4 ·5 closing RAB 12.86 11.27 9 ·7 7·34 6. 92 
4 .6 Average RAB{(4.1+4.3)/2} 13 .66 12.07 10-49 8 .52 7.13 

5 Return on Average RAB (3/4.6) 78% 66% 110% 118% 186% 
6 B Total Volume (KL) 1160 69 3 953 083 1155229 1147410.21 1286820 
7 Actual Yield Per Unit (A/B) 157 164 173 181 190 





INDlANOIL SKYTANKING PRIVATE LIMITED
 
Statement of Profit and Loss for the period ended 31st March. 2016
 

Ru oees rn .Lacs 

Note No 31 March 2016 31 March 2015P4rl!cll1a rs 

I. Revenue from operations 19 44.463.15 ~9.609.32 
(5,412.98) [4,352.09) 

39,050.17 
Less: Serv1ce Tax 

35i257.23 
20 270.75II. Other Income 438.97 

m. Total Revenue (l +ll) 39320.93 ... 35696.20 
IV. Expenses:
 
Cost of Rendering services
 21 .- 29.853.13 27,214.30 
Employee benefits expense 1,877.5222 1,587.64 
Ftnance costs 275.3523 386.86 
Depreciation and amortizauon expense '1,45 1.8010& 11 1.141.87 
Other expenses 24 1,872.44 1730.47 
TotallCxpenses 35,330.23 32,061.14 

V. Profit before exceptional and extraordinary items and (III .. IV)
tax 3.635.063'9W,69 

..VI. EXcepUonalUems 

VII. Profit before extraordinary items and tax (V" VI) 3,990.69 3.635.06 

VIII, ~aord1na~Itenns -
IX. Profit before tax (VII .. VIII) 3.990.69 3,635.06 

X Taxexpenae: 
(1) Current tax 1.061.57 1.131.27 
(2) MAT Credlt Utll!sation/{entltlement) 
(3) Provtslon for Taxes no longer required (0.00) 

(17.65)(4) Deferred tax (AsSet)/LiabUity 28,93 

('[X-X)XI. Profit/(Loss) for the year 2.946.n 2 ,474.86 

XII. Earning per equity share: 
Baste & DUuted 5.68 4,77 

Significant Accounting Polides and Notes annexed [ann Integral part ofFtnanclal Statements. 

As per our attached Report of even date ~~ behalfcf the Boar2=reFor S VENKATRAM & CO.
 
Chartered Accountants
 
lCAl Regn No. 004a56S
 Is ~jJa Paul Workman 

Chairman Director4<~ 
(SoSUNDARRAMAN) ~v~ 
Partner RSttharthan f1~ 

CFO & Company 
M, No. 201028 CEO 

secretary 

Place: Bangalore 
Date: 03rd May 20 16 



INDIANOn.. SKYTAMONQ PR!VA'rn LOOTED 

Cub fl_l$botemen~C~ the year """4<!d Slllt Ma.rch 2016 

Cub ..-Iow FIOZD OperaUn I! I\ctiYitlcs 
Pro61 befot1l t1l% 

Non cash a~ustment to reeonefle prollt be£ore tax to net cash flows 

31 ,MlU"ch 2016 
Rupee. In Lacs Rnpees In Lacs 

3.990.69 

31 March 2015 
Ru pees In Lacs Rupee$ In Lacs 

3.63S.oe, 
Adjustment 
Dcprecl.atlon and IUI1OI1JzaUon 
Unrea!lu<l foreign e.><changcloss 
Interest expense 
Interest Inootne 

Opeatlni pc(lflt l>d'0f1l worlllng capital. chllXlges 

\.'131.80 
4.20 

271.00 
1226.301 

. ,500.85 
15.491.64 

1.J41,87 
3.04 

383.81 
{436.521 

1003.20 
4.728..26 

Mcnementll la 'I1ortillg co.p11A1 
lncrease/!De=soI1n trade payablei' 
J~/lDe<:rease}In Short 1= provtetons 
IllcteMe/!Oe<:rea5elIn Other current lliIblliUes 
(1ntteV.sel~ In trade reeejvables 
(In<:rcasel/D=''ease In lnvenloJ1e$ 
(Increase)/Decrease In lang term IOIUIQ & advances 
{Increasel/Pe<:'reage In short term Ioane & tld'iances 
(In=~IIDe=:leIn atbtt current assere 

Cash gt:neratod from operations 
D!red taxes paid (net of te1'und.9J 

105.54 
12,49) 

119.281 
18.69 
27 .48 
IO.44J 

62.44 
4 .14 

136.07 
15.627.61 
1,141.48 

# 

(106.28) 
74 .68 

{l47.68) 
{l73.681 

139·861 
(5.73) 

713.92 
19.a8) 

306.59 
5.034.85 
1.200.17 

Net cRIIh fill'W funn Opcntiue: "etivttiCli lAJ 4.486.13 8,826.66 

Cub ClO1O' from InWlOlinll activities 

Purchase of!beed a.e:sels..lncludlog Intangible assets 
CApltalWlP 
C8pltala~ 

lncreaee In Non-<:urmnllnvestments 
n~lfOe=lIe In Fllred D~ts 
11~1~ In Eannar1{.ed balance wllh bank in Escrow account 
Intere~t recelved 

(1,676.89j 
77..70 

271.60 
16.00/ 
-

{0.941 
226.30 

11.861.34) 
386..53 

1535.241 
-

lASO.OO 
(0.91) 

q;.52 

Net C*M flow tded In ~ .etlvitiea (Ill (1.111.23) (125.441 

Caeb nQWS £rom tmanc:1ag ac:tfvidcs 

Repayment of long term txn-rowtng,. 
Dividend Paid (lncludlng Dtstrfbutron 'fox) 
Interest paid 

(1.035·481 
(2,166.301 

1276.36l 

(1.038.25l 
(1.821.611 

(407.041 

Not culL flow tram/ luse<llnlin finanelnjl a.C1tritIea I C) (3,'"'8.12) (3.266.9Ol 

N~ b>._IlfI/ (dec:Jeasel In cA~ III cub oqut.....kmt8 "'-+:lJ.tCl (125.231 434.34 

CAsI:t&: cUb. equtrlllcnta at the eud oJ.the :rcu • /DI 
Cash &: euh ~u at the ~g ol the ~. IE] 
Net ChaDltob1 Cash &: Cll<sh e<romttent • (D·RI 

3.~6.64 

3.5119.07 
JI23.23l 

3.6110.07 
$.124.73 

434.:14 

IS. SUNDARRAMANj 
Partner 
M. No. 201028 

CEO 

Paul Wor1lman 
D lrec t oc 

~V~e8h 
CPO &. CompaQ)' 

secretary 
Place: Bangalore 
Date: 03r<l May 2016 





11. 

K 705375 

I'ursuaru to the terms or the concession granted to DIAL by AAI, DIAL has the right to enjoy
§ complete and uninterrupted possession and control of the Airport for the purpose of providing 

Aeronautical,Services .and Non-Aeronautical.Services (as-defined under OMDA). Thc .ITP Services 
~ (hcrcina llcr defined) arc 10be provided as a part ofthe Aeronautical Services under the OMDA. 

C.	 DIAL had accordingly invited proposals by its Request for Proposal dated May 28, 2009 (the 
~	 "RFI''") 11)1' sclcction.ol' Selected Bidder for procurement, installation, maintenance and operation of 

the l'I'l' Assets and for provision/operation, management and maintenance of the ITP Services. 

~	 I), A!ler evaluation or the.bids -rcc civcd. DIAL had accepted ·the, bid oftheSelected-Bldderand issued 
its teller of Award, datedOctober 13,2009 (hereinafter eafled·the,"LON')to the-Selected-Bidder 
requiring. inter alia, the execution-of this .Concession-Agrccmentwithin 10 (ten) days-of the-date-of 

~ 
issue thereof
 

I:. The Sclccrcd-ll iddcr-has reprcserucd to DIAL that··it·!iuS>oflll .r'Cquil:cd.expericncecexpertise, capabil ity .
~ 
and " noxv-how, lor procurement. -insiallat ion, rnaintenanec and<-Gparationof.the-.lTP"'AsselS"and·for ; 
provislon/opejatlon. n1Hnag()~l1en t-and.maintcnance of-the rrP.·Scrvices .at the Airport;,T IYe<Seleeted

ti Bidder-han-commenced-all necessary actions for the -incorporation-of the Concessionaire and the 
Parties have .agrccdthaupcndlng the .incorporation .of'theConcessionaire, DIAL may enter into 
the Concession.Agreement with-the Successful Bidder, on the understanding.that-this .Agreernent 
shall stand fully. novated to the Concessionaire within the period set forth. for -the-same in .this 
Agreement.whereupon all.rightsand obligations under this Agreement shall be discharged by the 
Conces siona ire, 

~ F.	 In Iurthcraucc.of itsselection. the Selected .Bidder has agrcedto execute and.delivera corporate . 
guarantee with DIA J, as 1\ guarantee for performance by the Concessionaire of its obligations and 
duties under this Agreement. 

G.	 Parties have decided to enter into this Agreement based upon the terms and conditions appearing
 
hcrei naIter,
 

NOW T1IEREFOIU~. in consideration of the provisions and mutual covenants contained herein. it is 
~ hereby agreed by and between the Panics as follows: 

PAGE 2~~ 
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IN WITNI ~SS whereof these present s have been ente red in to the da y and year first abo ve w ritte n. 

)Si~l1l'd 1'01' and on bchul r o f 
DEI.JlI ' I NT EHN AT/ ON A I. ..\ I H1'0 In") 

I'HIVATI,: LIMITED 
By a duly autho rized represelllalivc 
in the presence of": ' 

Signature of authorised re presentat ive S ! g lla l ll~SS 
Nam e of authOrise d, representative . '\Name and address of" witness 

(£R. A: 1) £.£P PAN I C 1<61<-;~
 
~,ey
 

)Sign ed rOF and Oil bchal f of 
INDIAN OIL SKYTANKIN(; LIMITED ) 

)by a duly ilulho ri"e tl rcp rcscnuuivc 
)in (\l(~ presence or: 

Sigl aiurc of w itness Signatures of a uthorised representatives 

7::J .~~ Jh (I) (( , 1l~ \(\JM/J4­
CPo ( ti ~ .l-oS c; 

Name or auth ori sed rcpresentat iveName and address or w itness 
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~PELHI L 552871 

INTO PLANE AGY':NT AGREEMENT 

This INTO I'LANE AGENT AGREEMENT ("Agreement") IS made on lJlII 
July, 20lO at New Delhi 

BETWEEN 

Mis -Indian .O il -Skytenking-D clhi PrivateLimited, ' (J com pimy incorporated 
under the provisionscof the-Companies -Act, 1956, having its registered office 
at Fuel Farm Facility,. .13angalorc:lntcrnaUonal Airport. Dcvanahalli, Bangalorc 
560300 (hereinafter-referred to as the Into Plane Agent, which expression 
shall, unless repugnant to the..meaning or context thereof, be deemed to mean 
and include its executors, administrators, successors and permitted assigns) of 
the First Part; 

AND
 
§
 

g 

ij 

5 

y ~.~ 
~
 



I 
/

! 
! 

r - ---~ 

~DELHI	 L 552870 
~ 

MIs Hindustan Petroleum Corporation Limited, a Company formed under 
the provisions of the Companies Act, 1956, having its office at Aviation SUU, 
Hindustan Bhavan, 8, Shoorji Vallabhdas Marg, Ballard Estate, Mumbai - 400 
DOl, India (hereinafter referred fa as the Supplier" which expression shall, 
unless repugnant to the -meanin g-or context thereof; be deemed to mean and 
include its executors, administrators and permitted . assigns) of the Second 
Part. 

The Supplier. and the -Into -. Plane. Agent shatl-hereinaftcr, be individually 
j referred;to~as-·the 'ParJ.y!."'~nd, collQGH",elyas -the ,, ~Pnf!tie1 , as the case may be, 

d Whereas 

.A.	 The Supplier (defined .hereunder) is a supplier 'of ATF "La Aircrafts . 
(defined hereunder) iand'lhas, entered/has..an-intention...to enter-into 'a 
valid agreement-with-Mrs Indian OiLSky tanking Limited (hereinafter 
referred to -as the "Supplier Agreement'-~), who is the "Operator" 
(defined hereunder) of the Facility (defined hereunder) for the supply, 
storage and distribution of ATF (defined hereunder) at the Airport 
(defined hereunder); 

2 



IN WITNESS WHEREOF the Parties have caused this Agreement to be duly 
executed the day and year first above written. 

SIGNED for and on behalf of 
Hindustan Petrole u m Corpora tion Limit d 
by: Mr. R. Radhakrishnan 
Head - Aviation sau 

SIGNED for and on behalf of 
Indian Oil Skytanking Delhi Private 
Limited ) 
by : Mr. D. Ganesh ) 
Chief Financial Officer ) 

WITNESSES: 
) 

2) ~A" 
~h~ ~~ 

as':-j :(S f?~J1J~ ) C( ./<'~'J\ tw ~) ~ 
Name & Address: Name & Address: 

21 
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IN WITNESS WHEREO F the Par ties have caused this Agreem ent to be du ly 
execu ted the day and yea r first above written . 

SIGNED for and on behalf of 
Shell MRPL Aviation Fuels & 

Services Priva te Limited 
by: Mr.Sanjay Varkey 
Chief Executive Officer 

SIGNED for and on behalf of 
Indian Oil Skytanking Delhi Private 
Limited 
by: T.SDupare 
Chief Executive Officer 

, 
WITNESSES:' 
1) 

-. W ..~~rj{ 
~k~~/ 
r0 S·L.-- / 
~ ftt--o /2-fi 

) 

) 

) 

) 
) 

) 

) L 

) 
) 

2~ 

Name & Address: 

~" p. C](9~~\ /. ~ ~ ~, 

sl<J{ MR·Pt 1w"~rfYV' 
~~"~2-1 
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IN WITNESS WHEREOF the Parties have' caused this Agreement to be duly 
'executed the day and year first above written. 

SIGNED for and on behalf of 
IndianOil Skytanking Delhi Private 
Limited 
by:Mr.TSDupare . 
Chief Executive Officer 

SIGNED for and on behalf of 
Jet Airways (India) Limited and its wholly 

)
) 

)
)
) 

)
) 

owned subsidiary Jet Lite (India) Ltd. ). 

)
)
)
 

By: Mr. Amit Agarwal,
 
Chief Financial Officer,
 
Jet Airways (India) Ltd. 

& 

)
 
)
)
)
)
)
 

Page 20 of27 



~DELHI 
fi 

8 
INTO PLANE AGENT AGREEMENT 

L 552·866 

Thi s TNTO PLANE AGENT A~REEMENT ("Agremnellf.") is mad e- on 1:.),;, 
July, 20'J 0 at New Delhi 

BETWEEN 

Mzs-Indian Oil 'S-kyta'f:l'kh:tg!tDclhi"Pri'Vatc,'Umltca; -a compm1)' incorpera ted 
under the- provisions .of-the-Companies Act; 1956}having its regi stered office 
at. Fuel FarrnFacility- Bangalore-Intcmational Airport, DcvanahalliBangaloro 
560300 (hereinafter -refereed-to -..as the Into Plane -Agent; which expression 

shall, unless rep ugnant-to-the-moaning or context-thereof-be deemed to mean 
and include itsexeoutors-adminlstrators, succossersand permitted i1!;signs) 1)[ 

the First Part; 

y
 AND
 

~ 

g 

~ 

C 

i 

~ 



~DELHI	 L 552867 
~ 

Mis Indian Oil Corporation Limited, a Company formed under the 
provisions of the Companies Act, 1956, having its registered office at Indian 
Oil Bhavan, G-9, Ali Yavar [ung Marg, Bandra (E) Mumbai-400051, India 
(hcreina Iter referred to as the Supplier, which expression shall, unless 
repugnant to the meaning or context thereof be deemed to mean and include 
its executors, administrators and permitted assigns) of the Second Part. 

The Supplier and the Into Plane Agent shall hereinafter, be individually 
t referred -toas the 'Party' .andcollectively as the 'Parties', as the case may be. 

I Whereas 

A	 The Supplier (defined -hereunder) is a supplier of. A'l'I! to Aircraft'S 
(definedhereunder) and has entered/has an -intention-to enter .into a 
valid agreement with .M/s Indian Oil Skytanking Limited (hereinafter 
referred to as the "Supplier Agreemenr'), who is the "Operator" 

. (defined hereunder) of the Facility (defined hereunder) for the supply, 
storage and distribution of ATF (defined hereunder) at the Airport 
(defined hereunder); 

2 



IN WITNESS WHEREOF the Pa rti es have cause d th is Agreement to be duly 
execu ted the day and year firs! above writ ten . 

SIGNED Ear and on behalf of 
Indian Oil Corporation Limited 
by: Mr. R. Sareen 
Executive Director 

) 
) 
) 
) 

SIGNED for and on behalf of 
Indian Oil Skytanking Delhi Private 
Limited 

by: -6-~0fi--
Chief executive Officer 

) 
) 
) 

WITNESSES: 
1) 

Narne & Address: 

21 





Annexure-VIII 

(In Rupees/IeL) 

I I
TARIFFCARD OF M / sIOSL FOR PROVIDING ITP SERVICES AT IGI AIRPORT, NEW DELHI 

AIrcraft Re-fueltlnt: [)e.. 

TARIFF YEAR 
Ai rcraft 

FuelUnl 

Alrcr~ft [)e..Fueltlnl 
Fuelled Product Into an 

Within -"" .WIthin • Beyond 6 

6 Hr$. HB. HB . HB . 

FY. 16-17 (0 1.04 .2016 TO 31.03.2017) 199 ,67 299.51 249.59 299.51199,67 

FY. 17-18 (01 .04.20 17 TO 31.03.2018) 209.66 209 ,66 3 14.49 262.08 314.49 




