IndianQil Skytanl

1SO 8001:2015, 1SO 14001:2015 Certified

Ref: I10SL-Mumbai ITP CP3 Tariff Proposal Date: 01 December 2020

To,

The Secretary

Airports Economic Regulatory Authority of India
AERA Building, Administrative Complex
Safdarjung Airport, NEW DELHI - 110 003.

Subject: Tariff determination for 3'¢ Control Period from 01 April 2021 to 31t March
2025 for IndianOil Skytanking Private Limited in rendering ITP Services at
Chhatrapati Shivaji International Airport (CSIA) , Mumbai

Dear Sir / Madam,

IndianOil Skytanking Private Limited has been providing ITP services at Chhatrapati Shivaji
International Airport (CSIA) , Mumbai since 01st January 2015.

AERA vide Multi -Year Tariff Order No. 12/2015-16 date 27th May 2015 determined the tariff
effective 01st January 2015 at Rs.198.00 per KL for providing ITP services at Mumbal.

AERA vide its Order No. 28/2017-18 dated 08th December 2017 determined the tariff as under,
effective O1st January 2018. Tariff for T2 (FY 2017-18 effective 01st January 2018) and T3 (FY
2018-19) of the Second Control Period was determined as under:

Tariff Year Aircraft Aircraft Aircraft Re-Fuelling De-
Fuelling De-Fuelling Fuelled Product into an
Aircraft
Within Beyond Within Beyond
6 hrs. 6 hrs. 6 hrs. 6 hrs.
Tariff Year — 2 (2017-18)
Effective 01-01-2018 241.56 244.00 305.00 244.00 305.00
Tariff Year -~ 3 (2018-19) 265.72 268.40 335.50 268.40 335.50

AERA vide its Order No, 01/2019-20 dated 01% April 2019 effective 01 April 2019 kept the tariff
for FY19-20 and FY20-21 unchanged and at the same level of FY18-19 as per Order Number
28/2017-18.

For the record we would like to state that for the last 03 financial years, from FY18-19 onwards till
FY20-21 IOSL has been providing ITP services at Mumbai Airport on the same tariff without any

tariff increase in line with AERA’s orders.
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Assessment of Materiality

Mumbai Airport is the 2 largest airport in India in terms of numbers of passengers handled and
in ATM's, The consumption of ATF at Mumbai Airport (in KL) exceeds 5% of all ATF consumed {in
KL) at all major airports in India and therefore I0SL’s ITP service at Mumbai Airport is “Material”

Assessment of Competition

ITP Services at Mumbai Airport are being provided by IndianOil Skytanking Private Limited and
Bharat Stars Services Private Limited. As per AERA Guidelines, if ITP services are being provided
by 02 companies then they are considered competitive, Therefore, ITP Services at Mumbai Airport
being provided by the company are deemed “Competitive”

Reasonableness of User Agreements

At Mumbal Airport, IOSL has Into Plane Agreements with various Oil Companies and the services
are being provided to these companies under the prevailing agreements since 2015. I0SL has not
received any adverse comments on the agreements with the end users and these agreements have
been in place for the last 05 years without issues, therefore it can be established that the user
agreements, 10SL has in place with its end users are “Reasonable”

Tariff Determination Methodology

Based on AERA guidelines, if the services being rendered are Material and Competitive and where
the reasonableness of User Agreements is established, the tariff determination of the service shall
be done on “Light Touch Approach”. The same methodology was also followed by the authority vide
AERA vide its Order No. 28/2017-18 dated 08™ December 2017 where the tariff determination was
done under light touch approach. Therefore, the company’s tariff proposal is submitted to the
authority under “Light Touch Approach”

Historical ITP Volumes & ATM Growth at Mumbai Airport

Mumbai Airport operates with a single primary runway and a secondary runway which is used when
the primary runway is not available. Due to a single runway system, the airport has limited capacity
for ATM’s to grow beyond FY19 levels. This puts an upper limit on the total demand for ATF at
Mumbai airport. Further as more fuel-efficient aircrafts are put to use, the fuel consumption at
Mumbai airport per departure is likely to further go down in the future.

FY1i7 FYi8 FY18 FY20 Fy21 (Till September 2020}
Passengers {in Mn) 45.2 48.5 48.8 45.9 1.9
ATM's 3,05,465 | 3,20,689 | 3,21,263 | 3,04,675 26,821
I0SLITP Volumes (KL) 10,84,047 | 12,14,094 | 12,03,617 | 9,56,426 1,17.892
IOSL Market Share 65.5% 67.4% 67.2% 64.5% 57%
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ITP Volume is a function of overall ATF consumption at the airport and 10SL’'s market share. IOSL's
market share is already at a high level and therefore a decline was expected by the management,
which has since occurred in 06 months of FY21 where I0SL's market share has dropped to 57%.
The management believes that in the third control period I0SL’s market share is likely to remain
in the range of 57-59% due to competition in the ATF market.

Impact of COVID-19 on IOSL’s Volumes at Mumbai Airport & Volume Forecast

COVID-19 has negatively impacted the global aviation sector and in HY FY21, passenger volumes
were 1.9 Million, compared to 22.8 Mn in the corresponding period last year. This represents a drop
of 92%. Associated with this IOSL's fuel Volumes have also been impacted drastically. Therefore,
for the purpose of tariff determination for the 3™ control period, 1I0SL has used the following volume
forecast.

IOSL ITP Volume Forecasts | FY22 Fy23 FY24 FY25 FY26
ITP Volume {in K1) 4,75,410 | 5,94,263 | 7,13,115 | 8,20,083 | 9,02,091

The Volume forecast makes the foliowing assumptions.

1. Fuel Volumes associated with International flights are likely to recover to Pre-Covid levels
by 2024, This is based on projections made by IATA.

2. Travel segments such as Visiting Friends & Family {VFR) and leisure travel are likely to
recover by 2023, however business travei is likely to be negatively impacted in the long
term as more companies rely on e-meetings & video conferencing.

3. Recovery of VFR and Leisure travel is also subject to the arrival of-a COVID-19 vaccine and
it being administered to a large percentage of the population which is likely to take at [east
1-2 Years. During this time, travel is expected to be limited to emergency and minimal VFR
and leisure travel.

4. Resurgence of COVID-19 in India or overseas is likely to negatively impact both domestic
and inbound / outbound international travel,

5. Airlines are likely to phase out older aircrafts and replace them with more narrow body and
newer, more fuel-efficient aircraft. This is likely to negatively impact fuel volumes at Mumbai
Airport

6. Navi Mumbai airport is likely to be operational by FY24 which is likely to take away some
traffic from Mumbai Airport and will lead to reduced fuel volumes at Mumbai Airport

7. 105L's market share has been declining since FY18 and has reduced from 67.4% to 37%.
The management believes that I05L's market share is likely to be rangebound between 57-
59% in the 3™ Control period.
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Confidentiality of the documents submitted

You may kindly note that we are bound to ensure confidentiality of our client agreements and its
terms and the disclosure made herein above is to ensure compliance with the AERA Guidelines.
The terms of the Agreements for providing various Services af CSIA, Mumbai, the commercial
terms agreed to between us, as the Into plane Service Provider and the suppliers, various service
parameters and service specifications, are all key ingredients in determining the quality of services
being provided by us at the CSIA, Mumbal.

These specifications cannot be put into public domain for the following reasons:

a) The performance indicators/specifications are unigue to this arrangement;

b) The specifications set out are quality related specifications, acting as indicators of
performance of the into plane agents as well as the quality of services being provided by
us;

¢} Qurs is a service industry and performance specifications and standards are key ingredients
to our functioning and we regard these specifications and parameters as our intellectual
property and value it as our trade secret;

d) Such information, if in public domain, is at the risk of being copied by our competitors and
also the competitors of our service providers;

e} As a result of the specifications being copied by our competitors, what is otherwise a
‘competitive service’ may cease to be so since we will not be able to retain our unigueness
in providing these services; and

f} As per the terms of our agreement with MAFFFL and the users, we are under an obligation
to keep confidential the terms of all agreements entered into with respect to CSIA, Mumbail.

For the reasons stated above and to ensure that that the distinctiveness and competitive nature of
services developed and retained by us for many years is not hampered in any manner by a
disclosure of our confidential information, we request that the agreements entered into between
us and our service provides or any part thereof, should not be uploaded on your website or made
public in any other manner.

We also request you to kindly ensure confidentiality of our financials which are sensitive to our
businesses and request you to upload on your website only the following financial formats submitted
by us:
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SN | Form No Description

1 Form — F1 (a) | Historical and Proposed Aggregate Revenue Requirement
2 Form - F1 (b) | Competition Assessment

3 Form — F5 Cost of Equity and Post Tax FROR Forecast

4

5

Form — F6(C) | Contributions, Grants and Subsidies Master

Form — F8 (a) | Format for providing Asset-wise information of stakeholder
contributions.

6 Form - F8 (b) | Format for providing proposed exclusions from RAB.

7 Form ~ F10 (&) | Capital Projects Completed before Review of roll-forward of RAB
8 Form — F10 (b) | Capital Expenditure Projected Plan- 10 Year Master

9 Form ~ F10 (c) | Year wise Capital Expenditure Financing Plans for next 10 years

10 | Form ~ F10 (d) | Summary Statement of Expenses Capitalized

11 1 Form — Fi0 (e} | Additional Capital Projects Summary

12 1 Form - F11 (a) | Employee Strength

13 | Form - F12 (a) | Historical and Projected Cargo Volumes in Tonnes - Not
Applicable to IOSL.

14 | Form — F12 (b) | Historical Aircraft Movements

15 | Form — F12 (c) | Projected Aircraft Movements

16 | Form — F12 (d) | Historical and Projected fuel throughput in kilolitres.

17 | Form — Fi3 (b) | Historical and Projected Revenues from services other than
Regulated Services.

18 | Form - 14 (b) | Annual Tariff Proposal for Tariff Year t — Format for providing
Information on Tariff{s)

19 | Form - F18 Revenue from Services other than Regulated Services recovered
during the Tariff Year
20 | Form - F21 RAB Reconciliation Statement.

Tariff Proposal

Based on the tariff determination methodology and as per tariff calculations in line with AERA
guidelines, we submit the following tariff proposal for the authority's consideration and approval
for the 3 control period.

Tariff Year Aircraft Aircraft Aircraft Re-Fuelling De-~
Fuelling De-~Fuelling Fuelled Product into an
Aircraft
Within Beyond Within Beyond
6 hrs. 6 hrs. 6 hrs. 6 hrs.
Tariff Year - 1 (FY21-22) 498.56 498.56 568.27 548.41 568.27
Tariff Year - 2 (FY22-23) 520.50 520.50 624.59 572.55 624.59
Tariff Year ~ 3 (FY23-24) 543.40 543.40 652.08 597.74 652.08
Tariff Year ~ 4 (FY24-25)* | 567.31 567.31 680.77 624.04 680.77

All tariffs quoted above are in INR / KL




*Note: Since I0OSL’s concession term is valid till 015 January 2025, tariff approval is being sought
till 315t March 2025 and no tariff is being sought for the 5% Year of the 37 control period.

Thanking you,

Yours truly
For IndianOil Skytanking Private Limited

ShantaMU SAXENA

Chief Finance OfficerChief Financial Officer
IndianOil Skytanking Pvt, Ltd.
Bangaclore International Airport
Attachments Bongalore
1. Business Plan for ITP Services at Mumbai Airport - Annexure -1
2. Various Forms as required for the tariff submission process — Annexure - 2
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FORM A

BEFORE THE AIRPORTS ECONOMIC REGULATORY AUTHORITY OF INDIA
AT NEW DELHI

SUBMISSION OF MULTI YEAR TARIFF PROPOSAL FOR AND ON BEHALF OF:

M/s.IndianQil Skytanking Private Limited,
Fuel Farm Facility,

Bangalore International Airport,
Devanahalli,

Badngalore 560 300

We, T. S. Dupare & Shantanu Saxena aged 59 yrs & 56 yrs respectively residents of Bangalore
acting in our official capacity as Chief Executive Officer (CEO) and Chief Financial Officer (CFO)
in M/s. IndianQil Skytanking Private Limited, having its registered office at Fuel Farm Facility,
Bangalore International Airport, Devanahalli, Bangalore 560 300 do hereby state and affirm as
under:

1. That we are duly authorized to act for and on behalf of M/s. IndianQil Skytanking
Private Limited in the matter of making this submission before the Airports Economic
Regulation Authority of India, New Delhi {"the Authority’);

2. We are competent to make this submission before the Authority;

3. We are making this submission in our official capacity and the facts stated herein are
based on official records;

4. The contents of this submission which include inter alia

i) Business Plan

if) Information relating to the Regulatory Building Blocks

iii) Competition Assessment

iv) Historical and Forecasted Volumes; and

v) Historical Revenues are correct and true to my knowledge and belief and

nothing material has been concealed there from.

0l
(SHANTA XENA)
CFO

CEO

Place: Bangalore
Date: 01+ December 2020
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ABOUT THE COMPANY

IndianQil Skytanking Private Limited is India's leading Independent Aviation Fuel Handling
Service Provider. IndianQil Skytanking was formed in 2006 and commenced operations at
Bangalore International Airport in 2008 providing Into Plane Services and Operations and
Maintenance of the Fuel Farm and Hydrant Refuelling System. The Fuel Farm and Hydrant
System was designed, built, and commissioned by IndianOil Skytanking on a Build Own
Operate Transfer (BOOT) Model for a duration of 20 Years.

At the time, it was the first airport where the "Open Access” Model for Aviation Fuel Storage
along with “Single Man Refuelling” was introduced India. We provide On-Time, Reliable
and efficient services to our customers across the aviation industry and are ISO 9001 and
14001 certified along with all the necessary statutory approvals required to carry out our
business. IndianQil Skytanking is promoted by IndianQil Corporation and Skytanking
Hoiding GmbH.

Presently IndianOil Skytanking operates at 23 Airports in India and handles 40% of all
Aviation Turbine Fuel (ATF) consumed in India. We have a presence in the top 3 airports
of India which are Delhi, Mumbai, and Bangalore. We own a fleet of 80+ hydrant
dispensers and refuellers and have over 5504 trained manpower to carry out our
operations.

SERVICES OF THE COMPANY
We offer the following Services to our customers

s Into-Plane Fuelling

+ Operations & Maintenance of Fuel Farms & Hydrant Refuelling Systems
¢ Investment Projects

¢+ Engineering, Adviscry & Projects

MUMBAI ITP SERVICES

IndianQil Skytanking has been providing Into Plane Fuelling Services at Mumbai
International Airport since 01 January 2015 through a concession awarded to it by Mumbai
Aviation Fuel Farm Facility Private Limited (MAFFFPL). This concession is valid for a period
of 10 Years and therefore will end on 015 January 2025.

At Mumbai Airport the company has positioned 145 employees to provide ITP services to
our customers. A total of 28 refuelling equipment comprising of 17 modern State of art
Aircraft Hydrant Dispensers and 11 Aircraft refuellers, along with other support vehicles
and assets have been deployed by the company at Mumbai Airport to provide ITP services
to our customers.
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SCALE OF OPERATIONS & HISTORICAL DATA

Historically Mumbai Airport has been the 2% busiest airport in India after Delhi. However
due to airside capacity limitations, Mumbai Airport is close to its peak operating capacity.
This is evident from the table below FY19 wherein there was a marginal growth in
passengers and ATM’s while there was a degrowth in IOSL’s volumes. Further growth in
passengers and fuel volumes, at the airport level beyond the levels observed in FY19
therefore appear challenging.

FY17 FY18 FY19 FY20 FY21 (Up
to
30.09.20)
Passengers {in Mn) 45,2 48.5 48.8 45.9 1.9
ATM's 3,05,465 3,20,689 3,21,263 3,04,675 26,821
IOSL ITP Volumes 10,84,047 | 12,14,094 | 12,03,617 | 9,56,426 1,17,892
I0OSL Market Share 65.5% 67.4% 67.2% 64.5% 57.0%
Number of Flights 1,15,359 1,23,852 1,23,459 1,32,703 11,224

10SL's market share has also been on a consistent decline since FY18 onwards, wherein
the market share was at its peak of 67.4% which has now reduced to 57% in the first haif
of FY21 which is the last tariff year of the 2" controi period. IOSL believes that prevailing
level of market share is likely to continue well into the coming years, due to factors beyond
its control.

VOLUME FORECAST FOR 3" CONTROL PERIOD

105SL's ITP Services at Mumbai Airport have been severely impacted by COVID-19. Based
on Half Yearly data of April-September 2020, I0OSL’s ITP volumes at 1,17,892 KL have
fallen by -75% compared to the period of April-September 2019,

We expect the volume recovery to be slow in Mumbai as even in the month of September
2020, ITP volumes for IOSL were -65% less compared to September 2019. Based on the
current trends and expected improvements the volume forecast used for the purpose of
tariff determination is presented below.

3'd Control Period (01 April 2021 to 315t March
2026)
Fy21l FY22 FY23 FY24 FY25 FY26
I0SL
Estimates 3,52,155 | 4,75,410 ; 5,94,263 | 7,13,115 | 8,20,083 | 9,02,091
Growth % +35% +25% +20% +15% +10%

This volume forecast is based on the following assumptions.

1. Fuel Volumes associated with International flights are likely to recover to Pre-Covid
levels by 2024. This is based on projections made by IATA.

2. Travel segments such as Visiting Friends, Family & Relatives (VFR) and leisure
travel are likely to recover by 2023, however business travel is likely to be
negatively impacted in the long term as more companies rely on e-meetings &
video conferencing.

3. Recovery of VFR and Leisure travel is also subject to the arrival of a COVID-19
vaccine and it being administered to a large percentage of the population which is
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likely to take at least 1-2 Years. During this time, travel is expected to be limited
to emergency and minimal VFR and leisure travel.

Resurgence of COVID-19 in India or overseas is likely to negatively impact both
domestic and inbound / outbound international travel.

Airlines are likely to phase out older aircrafts and replace them with more narrow
body and newer, more fuel-efficient aircraft. This is likely to negatively impact fuel
volumes at Mumbai Airport

Navi Mumbat airport is likely to be operational by FY24 which will take away some
traffic from Mumbai Airport and will lead to reduced fuel volumes at Mumbai Airport
10SL's market share has been declining since FY18 and has reduced from 67.4%
to 57%. The management believes that I0SL's market share is likely to be
rangebound between 57-59% in the 3™ Control period.

105L’s ITP market share and ITP volumes are a function of volumes done by the
fuel suppliers namely IndianOil and Hindustan Petroleum and other suppliers which
may contract IOSL to render ITP Services. In case I0SL's fuel suppliers lose volume
to competition, IOSL also loses those ITP Volumes to competition. Therefore, I0SL's
volumes are 100% dependent on its fuel suppliers and sales and business
development efforts of IOSL do not lead to incremental volumes.

EQUIPMENT PLAN & MANPOWER

When I0SL commenced operations at Mumbai Airport In 2015, it took over old assets of
oil companies. Many of these Into Plane Vehicles comprising of Hydrant Dispensers and
Refuellers are old and have completed their useful life or is likely to compiete its useful life

of 08 Years.

Local RTO regulations also do not allow vehicles which are more than 08 years to operate
within the state. Therefore, 10SL has planned to refurbish the existing fleet of equipment

to make it compliant with local RTO regulations.

Equipment Plan FY22 | FY23 | FY24 | FY25 | FY26
Refurbishments of Hydrant Dispensers {(Numbers) 2 4 4 5 0]
Refurbishments of Refuellers (Numbers) 4 4 3 2 8]
Equipment Plan {Totals) FY22 | FY23 | FY24 FY25 | FY26
Hydrant Dispensers 17 17 17 17 17
Refuellers 11 11 1t 11 11
Total Equipment 28 28 28 28 28
Manpower Plan (Numbers) 145 148 152 152 152

Manpower for Operations:- As per the contract terms and as per DGCA requirements, two
employees are required for manning and Operating the Aircraft Refuellers whereas one
employee is deployed for fuelling of the Aircraft with Aircraft Hydrant Dispensers.
Additionally manpower is deployed for Safety management and Quality Control works.
Manpower is also deployed for Management of Shifts and overall operations. 10SL deploys

minimum Manpower for optimizations of its operating costs.
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CAPEX PLAN

Based on the equipment plan outlined in the previous section, the associated capex
requirements for the 3" control period are also detailed below. No capex is planned in
FY26 as I0SL's concession agreement for providing ITP services is valid till 01 January

2025 and it does not carry an automatic extension clause.

Capex (in INR Crores) FY22 | FY23 | FY24 | FY25 ! FY26
Refurbishments of Hydrant Dispensers 1.2 2.5 2.6 3.5 0.0
Refurbishments of Refuellers 2.8 2.9 2.3 1.6 0.0
Development of ITP Depot 1.25 1.68

implementation of 16 System 1.67

Implementation of DDF as per JIG guidelines | 4.12 2.26

Total Capex Qutgo for CP3 (in INR Crores) 11.04| 940 4,96 | 5.09 ! 11.04

The details of the capex planned are as follows,

Refurbishment of Hydrant Dispensers and Refuellers: Since IOSL took over
mostly old assets of Oil companies in 2015, these assets now need to be refurbished
in line with the local RTO regulations. These assets are near their useful life of 08
years and therefore refurbishments are planned for hydrant dispensers and
refuellers to comply with statutory norms for a capital outlay of INR 19,5 Crores

Development of ITP Depot: Currently there is no designated parking space for
ITP vehicles of IOSL and there is also no permanent office space for IOSL staff on
the airside. These leads to operational challenges and in-efficiencies, as the vehicles
have to travel longer distances to park when not in use. Therefore, the development
of an ITP depot for parking of ITP vehicles and office space for 10SL's manpower

Implementation of i6 System: I0SL has successfully implemented the i6 system
in Bangalore ITP location and plans to implement the same system in Mumbai ITP

1.
over FY22-25,
2.
to be stationed is planned for a capital outlay of INR 2.93 Crores.
3.
as well. The capex outlay associated with this line item is INR 1.67 Crores
4,

Implementation of DDF as Per JIG Guidelines: Joint Inspection Group (JIG)
has come out with a timeline of 2023 for the replacement of filter water separators
(FWS) in all hydrant dispensers and refuellers. To comply with this statutory
requirement, 10SL will have to implement Dirt Defence Filters (DDF) in all its
hydrant dispensers and refuellers. The capex outlay for this item is expected to be
INR 6.38 Crores
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ASSUMPTIONS ON OPERATING COSTS

1. Manpower Costs: IOSL has considered an increase of 5.5% on account on annual
increase in wages and a 5% increase on account of inflation towards manpower
costs.

2. Other Costs: A breakup of annual increases in Operating costs for other items is

detailed below.

Category of Costs Escalation | Inflation
Payroll 5.50% 5.00%
Rent/License 7.50%
Rates & Taxes 5.00%
Rent 5.00%
Communication 8.00%
Travelling & Conveyance 10.00%
Office Maintenance 5.00%
Printing & Stationery 10.00%
Audit Expenses 5.00%
Legal Expenses 10.00%
Other professional charges 8.00%
Marketing Costs 5.00%
Insurance 10.00%
Consumption of stores 10.00%
Recruitment/training 10.00%
Bank Charges 5,00%
Miscellaneous 5.00%
CSR Expenditure 5.00%
Spares 5.00%
Security 5.00%
Repairs and Maintenance 8.00%
Power-Utilities 5.00%
Water 5.00%
Diesal 8.00%

The annual increase considered above is in line with our past experience in operations and
earlier approvals.

SUMMARY

IOSL has continued to provide safe, efficient and delay free services to its customers at
Mumbai Airport, since 2015. The company is committed to investing in its people and
assets so that the same level of service with enhanced efficiencies can be rendered to its
customers. This business plan is being submitted to Airports Economic Regulatory
Authority (AERA) as part of the company's tariff submission process for the 3™ control
period from 01 April 2021 to 31 March 2026. Tariff sought is however from 01 April 2021
to 315t March 2025, as IOSL's concession for rendering ITP Services ends on 01 January
2025,
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List of Forms

?4 IVT R e

S. No. Form No. Discription
1iForm F1 (a): Historical and Proposed Aggregate Revenue Requirement
2|Form F1 (b}: Competition Assessment
3iForm F2: Historical and Projected Balance Sheet
4{Form F3: Historical and Projected Profit and Loss A/c
5|Form F4: Historical and Projected Cash Flow Statement
6|Form F9: Formats for Forecast and Actual Roll-forward RAB
7|Form F5: Cost of Equity and Post-Tax FROR Forecast
8|Form F&(a): L.oan Master
9(Form Fé{b}): Summary statement of interest and Finance Charges
10[Form F6 (c}: |Contributions, Grants and subsidies Master
11|Form F7: Format for identifying Regulatory Asset Base
12|Form F8(a): Format for providing asset-wise information of stakeholder contributions
13|Form F8{b}): Format for providing proposed exclusions from RAB
14(Form F10{a): |Capital Projects Completed before Review for Roll-forward of RAB

(=Y
ut

Form F10({b}:

Capital Expenditure Projected Plan-10 Year Master

=
o

Form F10{c }:

Year-wise Capital Expenditure Financing Plans for next 10 years

[y
~J

Form F10{d}:

Summary statement of Expenses Capitalised

18|Form F10(e): |Additional Capital Projects Summary
19|Form F11{a): {Employee Strength
20(Form F11{b}: ]Payroli Related Expenditure and Provisions

o]
—

FormFil(c}:

Administration and General Expenditure

e
b

FormFil(d):

Repair and Maintenance Expenditure

231Form F11 (e ) : {Utilities and Qutsourcing Expenditure
241Form F11 {(f ) : [Other Qutflows
25iForm F11(g): |Current Assets and Liabilities

g
(=]

Form F12({a):

Historical and Projected Cargo Volumes in Tonnes

%)
~J

Form F12(b}):

Historical Aircraft Movements

28|Form F12(c): |Projected Aircraft Movements
29|Form F12(d): [Historical and Projected fuel throughput in kilolitres
30|Form F13(a):  |Historical Tariff(s} and Revenue from Regulated Service

w
[

Form F13(b):

Historical and Projected Revenues from services other than Regulated Services

i
N

Form Fl4{a):

Annual Tariff Proposal for Tariff Year t - Format for providing information on EMAY

33|Form F14 {b}: |Fuel Throughput Into Plane Services

34|Form F15: Annual Compliance Statement

35|Form F16: Performance Report for the Tariff Year

36|Form F17: Revenues from Regulated Services recovered during the Tariff Year

37|Form F18: Revenue from Services other than Regulated Services recovered during the Tariff Year
38|Form F19: Operating Expenditure incurred during the Tariff Year

39{Form F20: P&\ Reconciliation Statement for the Tariff Year

£
(=]

Form F21:

RAB Reconciliation Statement




IndianOil Skytanking Private Limited
Mumbai-into Plane

Figs in Rs.

ey

SEN. | Aggregate Revenue |Last available audited | Financial Year before Tariff Year Tariff Year Tariff Year Tariff Year Tariff Year
Requirement Year Tariff Year _
2019-20 2020-21 2021-22 2022-23 2023-24 2024-25 2025-26

Bangalore-ITP 2544,63,033.39 935,74,881.48 2337,03,266.50 3067,35,537.28 3864,86,776.97 4666,82,783.19 5390,18,614.58
TOTAL 2544,63,033.39 935,74,881.48 2337,03,266.50 3067,35,537.28 3864,86,776.97 4666,82,783.19 5390,18,614.58
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Bharat Star Services Private Limited

Figs in Rs.




IndianOil Skytanking Private Limited

Mumbai-Into Plane
BALANCE SHEET

B S

o
0 ;}

T

T

S.N Particulars

2019-20

2020-21

2021-22

2022-23

2023-24

Figs in Rs.

2024-25

2025-26

11SOUR( N
A} Shareholders’ Funds

a)share Capitat

b} Share Application Money

¢} Reserves and Surplus

1800,00,000

1800,00,000

1800,00,000

1800,06,000

1800,00,600

1800,00,000

1800,00,000

Profit and Loss Accaunt

1640,88,054

1242,93,271

1254,34,600

1590,49,061

2367,09,469

3594,80,012

5127,49,054

B} Loan Funds

alSecured Loans

bjUnsecured Loans

c)Working capital Loan

ClCapital Grants

D}Deferred Tax Liability-{Net}

AJFixed Assets

a)Gross Block 3188,03,645 3188,16,145 4292,17,972 5232,17,972 5728,30,472 6237,65,972 6237,65,972
bHess:Accumuiated Depreciation 1760,98,139 2140,83,388 2679,87,184 3247,18,282 3712,36,600 4045,75,767 4379,20,934
cinet Block 1427,05,506 1047,32,756 1612,30,788 1984,99,689 2015,99,871 2191,90,205 1858,45,038
d} Capital Work in Progress
8) Deferred Tax Assets
C) Current Assets, Loans and Advonces
ajSundry Debtors 23,73,515 155,95,814 194,75,272 255,61,295 322,07,231 388,90,232 449,18 218
h)Cash and Bank Balances 2075,68,356 1714,47,361 1177,95,549 1094,10,139 1788,11,365 2789,12,068 4611,95,729
clinventories 24,73,050 2,68,910 3,46,251 3,80,876 4,18,964 4,60,860 5,06,946
d}Other Current Assets
e} Loans and Advances - 187,81,609 187,81,609 187,81,609 187,81,609 187,81,609 187,81,609
Less: Current liabilities and provisions
alliabitities 110,32,373 65,33,179 121,94,869 135,84,548 151,069,572 167,54,962 184,598,486
“an o b}Provisions
/@éﬁfgj D
= ‘g et Current Assets 2013,82,548 1995,60,515 1442,03,812 1405,49,372 2151,09,598 3202,89,808 5069,04,016
LB ]
\\i f?“gf faf‘-t‘?ﬁoﬁt and Loss Afc




IndianQil Skytanking Private Limited

Mumbai-Into Plane

PROFIT AND LOSS STATEMENT
Form E3:5

‘Parucuiars bl e e i 024‘25

2544.63,033 | 935,74,881 "3067.35,537 | 386486777 |  4666,82,783 |  5390.18.615

Revenues from Regulated Services
Revenues from other than Regulated Services
Other Income

984,77,500 |

Payroll Costs 646,16,773 1120,82,166 1238,50,794 1368,55,127 1512,24,916 1671,03,532
Administrative and General Costs 156,49,032 93,60,448 177,67,504 192,14,582 207,85,184 224,90,745 243,43,308
Utilities and Qutsourcing costs 162,15,187 64,70,936 174,72,631 188,28,683 202,91,130 218,68,381 235,69,510
Concession Fee & Airport Operator Fees 152,67,782 56,14,493 140,22,196 184,04,132 231,889,207 280,00,967 323,41,117
Repair and Maintainance Costs 154,63,142 93,21,764 167,00,194 180,36,209 184,79,106 210,37,434 227,20,429

3,90,39 09,531 56,58 084,01, . 2689,
380,25,097 379,85,250 539,03,795 567,31,099 465,12,318 333,45,167 333,45,167

Total Interest and Finance Charges - - - - - - -

{Loss) before
Provision for Taxation:
Less:Current Tax 193,46,848 - 6,13,051 180,55,578 417,114,297 659,44,630 823,26,510
MAT Credit Available for Set off
Deferred Tax Asset

fi xation
Add/Less:Balance brought forward from Prev. years
Less: Transfer to SPRH Reserve fund

1, : 32,6904
1640,88,054 1242,93,271 1254,34,600 1590,49,061 2367,09,469 3594,80,012




indian0il Skytanking Private Limited

Mumbai-Into Plane

CASH FLOW STATEMENT

vi? T

2020-21

Ooer:

2021-22

2022-23

2024-25

i''l‘c"':;ﬂ;’;"“ﬁ'oﬁt’/(l.oss) before Taxation 553,65,294 |- 397,894,784 17,54,380 516,70,03% 1193,74,705 1887,15,174 2355,95,552
Adjustments for:

Depreciation 380,25,097 379,85,250 535,03,795 567,31,09% 465,12,318 333,45,167 333,45,167
Foreign Exchange{Gain)/Loss-Unrealisedinet)

{Gain)/Loss on the sale of Fixed Assets

Provision for doubtful debts

Preliminary expenses written off

Transferred to CWIP

Interest Income

Interest and Finance Charges - - - . - - -
Operating Profit Before Working Capital Changes 933,920,391 |- 18,09,534 556,58,175 1084,01,138 1658,87,023 2220,60,340 2689,40,718
Adjustment for:

Decrease/(Increase} in Trade Receivables 23,73,515 |- 132,22,299 |- 38,79,45% |- 60,86,023 66,45,937 - 66,83,001 |- £0,27,986
Decrease/(Increase} in Inventories 24,73,050 22,004,140 {- 77,341 34,625 38,088 |- 41,896 |- 46,086
Decrease/(Increase) in Loans and Advances - - 187,821,609 - - - - -
{Decrease)fincrease in Sundry Creditors 3110,32,373 |- 44,99,194 56,861,690 13,85,679 15,25,024 16,45,350 17,43,524
Cash generated from operation 995,756,198 - 361,08,495 573,63,066 1036,70,169 1607,28,023 2169,80,833 2646,10,171
Less: Income Taxes and Other Taxes{including FBT) paid 103,456,848 6,713,051 180,55,578 417,114,257 |- 659,44,630 |- 823,26,510
Net Cash flow from operoting octivities £02,29,350 §- 361,08,495 567,550,015 856,14,590 1190,13,726 31510,36,203 1822,83,661

Cashi-flow From invésting activitie

Purchase of Fixed Assets/Intangible Assets{including work in progress)

77,894,752

12,500

1104,01,827

940,00,000 -

496,12,500

i

509,35,500

Decrease in Creditors for Capital work in Progress

Sale proceeds from disposal of Fixed Assets

Decrease /(increase} in Escrow Account

Interest Received

Net Cash used in Investing Activities

77,594,752

12,500

1104,01,827

940,00,000

456,1.2,500

508,35,500

W fromm finanting actvities

Proceeds from Long-Term Borrowings

Repayment of Long-Term Borrowings

Increase in Eguity

g

\‘s-q—-w'

Pre-tncorporation & Share Issue Expenses

Increase/{Decrease} in Short-Term 8ank Borrowings

e}

interest and Finance Charges paid

+ FNet Cash from Financing Activities
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IndianOil Skytanking Private Limited

Mumbai-into Plane
WORKINGS FOR ASSET AND DEPRECIATION
Figs i Rs.

: : ; ; : 2
1opening 29,35 427,055 ; i 612,30;788 1 184, 0] 20159987 191,950,205
Land & Building 1,26,321 1,26,321 1,13,321 121,83,655 279,93,988 170,04,321 260,27 655
Plant and Machinery-£F & HS - - - - - - -
Plant and Machinery-iPS 4,44,322 27,325 18,872 10,434 1,988 -0 -0
Computers 1,67,66% 2,27,966 1,17,978 43,425 - - -
Office Equipments 18,14,617 7,67,237 6,64,546 5,79,193 5,28,095 485,677 4,85,677
Vehicies 1661,00,373 14310,09,315 1034,07,923 1374,02,632 1642,32,602 1739 66,340 1925,33,340
Furnisure and Fittings 42,17,826 4,83,119 3,76,301 2.73,509 1,73,952 1,41,784 1,41,784
Computer Software 64,223 33,806 111,37,941 55,69,026 1,750 1,750
TAdditions-WiP.Cap. L T, 0T8Y /1104,01,8 00,000 196;12;500
tand & Building - - 125,082,000 168,00,000 - - -

Plant and Machinery-FF & HS - - - - - - R
Plant and Machinery-iPS - - . - - - N

Computers 1,781,610 - - - - - -
Office Equipments 6,69,396 - - - - - -
Vehicles 69,29,746 - 812,00,060 772,00,000 496,12,500 509,35,500 -
Furniture and Fittings 24,000 12,500 - - - - -
LComputer Software - - 167,01,827 - - - -

Disposate/Transters
Land & Building - - B , - - .
Plant and Machinery-FFF & HS - - - - - R B
Plant and Machinery-IPS - - - - - . -
Computers - - - - - R N
Cffice Equipments - - - . - R R
Vehicles - - - - - - -
Furniture and Fittings - - - - B - .
Computer Software - - - .

512314 3,945,167 33551

Land & Suilding - 13,000 4,29,667 9,89,667 9,389,667 9,76,667 9,76,667
Plant and Machinery-FF & HS - - - - - - -
Plant and Machinery-1PS 4,17 497 8,446 8,446 8,446 1,988 - -
Computers 1,11,313 1,09,987 74,555 43,425 - - -
Office Equipments 17,186,776 1,02,691 85,353 51,098 42,418 B -
Vehicles 320,20,804 376,01,393 476,05,290 495,76G,031 398,78,762 323,68,500 323,68,500
Furniture and Fittings 37,58,7G7 1,19,318 1,02,793 99,517 32,208 - -
Computer Software - 30,416 55,87,692 55,68,%16 55,67,276 - -

Clogihg RABIAVELD) 11827,05/506: 56 deiza078e ; Z015,99,87 :
Land & Buslding 1,26,321 1,13,321 121,83,655 279,93,988 270,04,321 260,27,655 250,560,988
Flant and Machinery-F¥ & HS - - - - - - -
Plant and Machinery-IPS 27,325 18,879 10,434 1,988 -0 -0 -0
Computers 2,27,966 1,17,979 43,425 - - - -
Office Equipments 7,687,237 §,64,546 5,79,193 5,28,085 4,585,677 4,85,677 4,85,677
Vehicles 1410,09,315 1034,07,923 1370,02,632 1642,32,602 17389,66,340 1925,33,340 161,64,840
Furniture and Fittings 4,83,119 3,76,301 2,73,509 1,73,992 1,41,784 1,41,784 1,41,784
f/ . |Computer Software 33,806 11:,37,94% 55,69,026 1,750 1,75 1,750

p
Py
Faes S S
/ tBrojected values to be provided
ﬁ,\?‘nffarmation for the last financial year for which audited accounts are available
_-~*Fields in italics are indicative only



IndianOil Skytanking Private Limited
Mumbai-into Plane

2021-22

2022-23

2024-25 2025-26
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IndianOil Skytanking Private Limited

Mumbai-Into Plane

Particulars

Repayments during the year

_ ngs in Rs.

2024-25

interest payments during the year

Qutstanding at the end of the year

Working Capital Loar

Repayments during the year

Interest payments during the year

Qutstanding at the end of the year

Paftlcuiars

uSecu. red

Source

Bank Term Loan

w

Type of Loan{PS/W()

]

If PS, then indicate the
Project/Apportionment to a Project

For Mumbai - ITP

Total Loan amount sanctioned-Rs.

Loan Tenure E

Interest type{Fixed/¥Floating}

Fixed

H Fixed interest, rate of Interest %

\SHOo i~ {h| Ui

Base rate, if flpating interest

NA

10

Margin, if floating interest

Nil

11

Are there any Caps/Floor?

NA

12

if above is yes, specify caps floor

13

Moratorium Period l

14

Moratorium effective from

i5

Repayment Period

Quarterly

i6

Repayment Start date

17

Repayment Frequency

18

Arrangement fees

19

Qutstanding Loan

20

QOther terms

Legend

PS5

Project Specific

é‘aﬂfWG\

Working Capitai

S '%\

“E}%

?i ;useﬁf

Q\w—wﬁfﬁected values to be provided

Mrmatnon for last financial year for which audited accounts are available

“:‘a from this sheet should be linked 1o all the sheets wherever details about Debt, Interest Charges, Arrangement fees, Cost of debt etc is getting



indianOil Skytanking Private Limited
Mumbai-into Plane

Figsin Rs

Govemment Loans

Bonds

Foreign Currency Loans/Credits
Debentures

2 {Interest on Long Term Loansy/Credits from the FI's/Banks/Organisations approved by the goverimen
Secured -
Unsecured
Total

C Grand Total of Interest and Finance Charges - - -

Net Total of Interest and Finance charges on Project related

E

loans - - - - - - -
F Interest on Working Capital Loans - - - - -
G Other interest charges (Provide head wise details}

* Projected values to be provided
;Elelds in italics are indicative only

W@t@n for last financial year for which audited accounts are avaitable
£

Iy

gt

/

%
L
iy

P
%}
b
;,(/f,
‘.’,}n
0

J}f ;



indianQil Skytanking Private Limited
Mumbai-Into Plane

NIt
fi

Paffic:iars Source |Total Amount 2019-20 ' 2020-21 2021-22 2022-23
0B |Add. iCB OB Add. [CB OB Add. CB OB Add. CB 0B Add. B 0B Add, CB

2023-24 2024-25 2025-26

0B Add. CB

Source {Total Amouni T 2019-2(5 “

2021-22 2022-23 2023-24 2024-25 2025-26
0B |Add. |CB OB

0B Add. |CB 08B Add. CB OB Add. CB OB Add. CB OB Add. CB

Source [Total Amount

2019-20 2020-21 2021-22 2022-23 2023-24 2024-25
OB  jAdd. |(B OB Add. |CB OB Add. CB 8] Add. CB 0B Add. %] OB Add. CB

OB Add. CB

*Projected values to be provided
information for the last financial year for which audited accounts are available

10



fntianoll Skytanking Private timited
Mumbal-into Plane

Commission

5.4 [Ascet Name Asset Tyse Description of the Asset Date

Piant & Machinery Plant & slachineny cCchy 10.03.2018 5 1802

. Plamt & Machlhery CETY 31.08.201B| 5 2,800 15.00

|__ {Bullding Buitding Parta Cabin 18.12.2017 12 1,56,00C 833

Conputar Software Computer Sofrware Pay Pac- & Tally To Mambai 11.81.2G12 4 88,225 22.78

| ..|Computer Software tracker to mumbai 18.05.2015 4 35,000 22.72

... {Computer Sotrware Bio Matric 79.11.2017 4 1,335,500 2208

[« uters. = 1 Mo, External Hard Oisk 18.08.2012 2 5,400 3333

Computers 1 HP faser printer 01.04.2012 3 15,100 33.33
Comp 1 Computer to Mumbai 91102012 3 39,501 33.33 39,501
Computers 1 Computer to Mutnbisl 172.10.2013 3 39,800 33.33 39,5900
... Computers 1o printer to Manbai 29.3{.2013 3 41,801 33,3% 41,601
| {Computers 2 Del laptop ta RAumbal 1.11.2013 3 671,520 33.33 67,520
[« 2 desk top & I prlector to mumbai 24.0%.2014 3 1,244,226 3187 124,226
Computers Dl fe to mumbal 07.11.2014 3 23,971 3167 33971
Comp Lap top to mum 24.12.2014 3 39,500 31.87 29500
| |Cemputers lzp top to MU VP 24042005 3 35,343 31.87 35,543
|..._jComputers Lomputer server 1o murm 11.05.201S 3 3,25,650 31,67 3,25 650
| iComputers Laptop to Mum FA 28.08.2018 3 33,000 3167 33,000
£ Hard Disk 24.02.2017 3 787 53.33 52,727
C HP Desk Jet 30.03.2017 3 12,800 3333 12,800
Computers Lenovo (dea PAD 31052017 3 32,850 33.33 32,850
| Computers Printer 9631.2007 3 25,000 33.33 25 000
| {Cemputers Desk Top 09.11.2017 3 76,016 33.33 TE016
|___iComputers Laptopd Sag Finance Manage: 25.10.2018 2 45,163 33.33 37084
c Laptopd Bag G - Mumbal 25.10.2018] 3 45,763 33.33 37.084
Ct Deltinsplron Lagtop 03.01.2020/ 3 171610 33.33 70,988
| . |Furnfture & Fixtures Furniture & Fixtures 12 No. Chalrs, 1 No. Cubboard, 1 Ne. Slotted Raf  24.03.2¢12 7 34,385 33.57 32670
......jFurniture & Fixtures 1N, 2 Tonn Window Carrier Afc-BModeiNo. GI 05.04.2012 8 26,000 11.88 22173
Furniture B, Fixtures 1 No, Wooden Work Station & 1 No. Conferend 17.05.2012 2| 27,575 311.88 23,682
| . |rumniture & Fixtures Office furnitire to Mumbai 08.41.2012 El 1,40 535 10.56 1,04 358
Furniture B Fixtures Office furnitore to Murmbai 22.01.2014 Ll 4,868,715 10,56 361,302
Futniture B Fiures Office furniture to Mumbai 23.01.2014 2| 27,000 10.56 20,041
Furnityre & Fixtures 4 Mo, Jazi Office Chairs 04.04.2016] 13 17,430 $.59 8286
Furnlture & Fixturas Slotted Angles 1 no, B*4*7 1 no. %3615 26.05.2016 11 54513 850 27414
Furniture & Fixtures Director Table P - Mumbai 31.08.2016 11 33,375 2.50 17141
Furniture & Fixtures 2 pos Cublcle Wark Station - Fingace 31082016 11 35,438 2.50 15,427
Furhlture B Fixtures 2 Nos Lenier Work Station - Finanze 31.08.2816 11 29,812 9.50 12978
Furnfture B Fixtures 2 Mot Lenfer Work Statlon - Shift Manager 31.08.2016| 11 29,812 .50 12578
Furnlture & Fixturec 3 Nos Padestaf 31.08.2016) 11 15188 &.50 6512
Furniture & Fixtures Office Chair & Stool 11.08.201% 11 15,500 S50 5,356
Furniture & Fixtures Storewelt 02.11.2018) 11 29400 4.50 8788
Furniture & Fixtures Witter dispenset 15.11.2018 1 13,388 5.50 3,018
Furnitute B Fixtures {heldor FM humpai 230120189 H 4,500 100.00 4,500
Furnfture & Fixtures MB & HBE Chairs 22.06.2018] 10 14,500 10.00 25
Fyrniture & Fixtures Grass Cupboard 01.08.3019 10 4,500 10.00 1582
Furnfture 8 Fixtures 5 Ushe Pedestral Fan Z7.07.2020 I 12,500 100.06 12,500
Mator Cats Motor Cars Scorpios 24.1:.2014 7 30,76,620 13.57 26,51,354
Mahindra KUY 100 NXT 01012018 B 6,32 306 12,50 2,58440
Mahindra KUV 100 NXT J1.01.2018 8| £,32,306 12.50 2,56,440
Mgtor Wehicte Hydrant Dispensoes 01.02,2015 g 10,10063 1250 310063
Hydrant Disg Chessis 0103 & g 5,34 618 12.50 634615
Mator Vehicie Hydrant Dispensors £1.01.2015 E| 10,10.083 12.50 1G,10,063
Maotor Vehicle Hydrant Dispensors Chessis G1.05.2015 E| 6,34 615 12.50 634,615
Motor Vehlcle Mydrant Dispensors 01.03.2015 g 10,10,083 12.50 10,10,063
Mator Vehicle Hydrant Dispensors Chessis 01.01.2015 B £,34,615 12.50 634,685
Hydrant Dispensers 51.03.2015; E| 50,550,313 12.50 12,06,853
Hydrant Dispensors Chessis C1.01.7015 B 15,86 538 12.50 12,358,804
Hydrant Disgensors 01.01.2015! B 50,50,313 12.50 32.06,863
Ktotor Vehicle Hydrant Dispensers Chassis 01.01.2015 1 15,866,538 12,50 12,38.804
Maotor Vehicle Hydrant Dispensors 01.01.2015 & 50,50,313 3250 32,068,853
hiotor Vehicle Hydrant Dispehsors Chessis 01.01.2055, |3 15,86,538 1250 12,38,804
Maotor Vehicle Hydrant Dispensars 081.01.7035: 2 505,313 1280 32,08,863
Maotor Vehlele Hydrant Dispensors Chessis 01.01.2015 L 3,517,308 12,50 312,308
Hydrant Dispensars o»bu,uo@w\w 2 50,550,313 12.50 32,06.863
Fydrant Disg Chessis 01.01.2015 & 317,308 3250 317,308
Hydrant Dispensors 01.01.2015 & 10,10.063 12.50 10,16.063
Hydrant Dispeisors Chessis 01.01 2045 & 534,615 12.50 6,34,615
Hydran: Dispensars 01.01.2015 2 10,150,063 12,50 10,10.063
Motor Vehicle Hydrant Dispensars Chescls 01.01.2015 13 §,34,615 1250 8,34 615
gror Mehicle Hydrant Dispensors 031.01. 2015 g 50,506,313 1250 32,0¢,863
Aotor Mehicle Hydrant Dlspensors Chessis 01.01.2015 & 3,172,308 12,50 305442
iotor Mehicle Articulated Refueller 03.01.201% 8| 48,595,807 1250 12,897,049
l....fictor Mehicle Atticulated Refueller 03.01.2015 g 58,807 12.5¢ 37,84, 644
| IMaotor Vehicle Hydranl Dispensors. 01.01.2015 2| 5C,50,313 12.50 E,47,834
Moter Yehicle Hydrant Disp Chessls 01.01,2018 &) 22,21,3154 1250 5,92,811
| _[Motor Vehicle Hytrant DIspensors 01.01.2015 3| 50,50,313 12,50 £,47 824
| _Itnetor Vehicte Hydrant Dispensors Chessls 01012018 &| 22,271,154 1250 5,92,811
Moltor Vehicle Hydrant Dlspensors- Refurbiched as AD32 01.01.2015 a 50,50,313 1250 34,17,301
Muotor Vehicle Hydrant Disperssors Chessis - Refurblshad 41.01.2015 g 15.86,538 1250 15,86,538
Muotor Vehicte Hydrant Dispensors- Refurbished &s AD33 01.01.2045 g 50,850,313 12.50 33.43,395
l......4Metor Vehicle Hydrant Dispensors Chessls - Refurbished 01.01.2015 B 15.86,538 12.50 15,86,558
|___iMotor Vehicle Astleuiated Aefuelier CLO1.2015 B 154,33,435 12.50 120,50,764
| Motor Vehicte Artiriated Refuslier $1L.01.2015 & 154334355 12.50 120,50, 764
Motor Vehicle 6 No. 27 KL Artleulated Refusiiers 20.95.2015 B 71643810 12.50 557,51,332
Mator Vehicte & No. Hydrant Dispensers 01072015 8 506,265,327 12.50 363,91,338
Motor Vehicle ADSE £1.06.2016 B B4,B0,692 12.50 51,28.217
| _iMotar Vehicle AD4E 01362016 B B4, B2 692 12.50 5128217
| [Motor Vehice ADSD O1.06.2016: 8 84,859,651 312.50 53,28217
| IMorar Vehicle ADS1 01 082016 8 84,89.678 12.50 49,50,36%
Motor Vehicle ADSE 01.08.2018 8 84,82 678 12.50 48,506,365
Motor Vehicle ADSE 01 082016 8 £4,89.678 12.50 49,560,365
..o Mator Venlcle Refurbishment of D 28 01.04.2017 B! 40,74,677 12.50 20,37,339
|| Motor Vehicle Refutblshinent of D 18 01.04.2017 B! 43,275,677 12.59 21,64 539
| IMotar Vehlde Refurbishment of 0 13 01.042017 8, £2.50,322 12.50 3125161
Motor Vehlkle Fabricatlon Cost AR-19 20,11 201K 8 £1,15,000 12.50 1782842
Motar Vehlcle Chessls Cost AR-15 30.211.2018 8 186,719 12.50 550,677
Motor Vehlcie Refueler Fabrication AR21 20.01.2¢19 8 £1,15.000 12.58 16,735,745
| iNotar Vehicle Chessls Fabrication AR21 20012010 8| 1886719 12,50 316,951
Motor Vehlcie Refueler Fabricetion AR24 21.02.2619 -3 £1,15,000 12.50 1608547
Maotor Vehicie Chessls Fabrication AR2S 28.02.2619 g i8.86.719 12.50 296257
| insotar Vehicle Refurbishment of HD ADSZ 11.03.2019 8 25,25 474 12.50 E,48,714
| __jMotor vehlde Refurbichment of HD AD33 11.03.2018 & 25,25 474 12.50 &48,714
OHice EQuipraents Office Eguipments AC to Mumiai 06.11.2013 4 27,563 2375 27,663
Office Equipments Motorols Handeied 28.01.2014 4 2,87 431 2378 2,57.431
Office Equipments totorcla Handaled £6.03.2014 4 21,853 2375 21,893
__{Office Equipments AL 23.01.2014 4 33,485 23.75 33,485
. {Office Equipments mmBmmcmvBmE 14.01.2015/ 5 22,300 15.00 21,185
Office £qulpments 1 No. Drinking Water Purlfier 23.06.2016| S 28470 19.00 25,813
Orffice £quiprments 1 No, Amplifier 23.06.2036 5 41475 1800 43,044
Office £quipments Motarala to mumbai 11.12.2014 & 254,000 1540 278300
Office Esuipments 4 Nos Sir Conditiener 1.50THN 25.08.2016 3 162,000 15.00 141,216
- Office Equipments S Cam 35.05.2038 5. 12,750 18300 208
Office Equipments 3 Mos Air Conditionser Voltas iake 21077018 4 57422 23.75 36,530
Offica Eguinments Motoroda Digltal W/T 10.04.2015 20 1,34,600 5.00 13,289
Dffice Equipments Moterala Digital Base Unit 10.04.2019 20 50,500 500 4,988
Office E Fotarola Bigital Vehicle Unit 10.04.2019 20 4,27,500 5.00 42,223
Office Equipments Inverter 05512819 5 48,500 15.00 12,526
Offlee Equipments High preasure washar Bosch 30.01.2020| 5,296 19.00 1,840
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Contribution Name | Asset Name
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*Projected Values to be provided
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2021-22 2022-23 2023-24 2024-25 2025-26

da

S d 3N

2023-24

2025-26

Project Type |Comn.Date 2013-20

Pl ing ]

*Fields in italics are indicative only
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*Projected vaiues to be provided
*Fields in italics are indicative only
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Figs in Rs.
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IndianOil Skytanking Private Limited
Mumbai-Into Plane

Employee Expenses

Administrative and General Expenses
Utilities and Qutsourcing Expenses
Any other expenses being Capitalised

*Projected values to be provided
Information for the last financial year for which audited accounts are available



IndianOil Skytanking Private Limited
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Building
Plant and Machinery
Electrical Installation
Furniture and Fittings

Building

Plant and Machinery
Electrical Installation
Furniture and Fittings

pi
Building
Plant and Machinery
Electrical Instaitation
Furniture and Fittings

o e e

Building
Plant and Machinery
Electrical Installation
Furniture and Fittings

*Fields in italics are indicative only
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IndianQil Skytanking Private Limited
Mumbai-into Plane

Operations 98 98 98 98 98 98 98
Maintenance 34 34 34 34 34 34 34
Administration 1 1 1 1 i 1 1
Total 133 133 133 133 133 133 133

*Projected values to be provided

Information for the last financial year for which audited accounts are available

*Fields in italics are indicative only
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g AT
5 ANUNT]

T
L

Figs in Rs.

S.N {Particulars-with detailed breakup 2019-20 2020-21 2021-22 2022-23 2023-24 2024-25 2025-26
Salaries and Allowances 946,90,425 585,36,493 | 1041,85,726| 1151,25,227| 1272,13,376{ 1405,70,780] 1553,30,712
Other Staff Benefits 37,87,075 60,80,280 78,596,441 87,25,567 96,41,751 106,54,135 117,72,819

*Projected values to be provided
Information for the last financial year for which audited accounts are available

*Fields in italics are indicative only
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IndianOil Skytanking Private Limited
Mumbai-Into Plane

S.N |Particulars-with detailed breakup

2019-20

2020-21 |

2021-22

2022-23

2023-24

ninistration Charge.
Director's Sitting Fees
Rates and Taxes
Rent/License 43,06,897 § 50,392,908 54,74,876 58,85,491 63,26,903 68,01,421 73,11,528
Rates and Taxes 21,46,117 6,28,800 22,53,423 23,66,094 24,84,389 26,08,619 27,39,050
Communication Expenses 9,91,994 7 4,25,900 10,71,353 11,57,061 12,49,626 13,49,5%6 14,57,564
Travelting and Conveyance 12,08,206 83,578 13,29,027 14,61,529 16,08,122 17,68,934 19,45,828
Advertisement & Marketing
Office Maintenance 4,82,434 1,22,137 5,056,556 5,31,883 558,478 5,86,402 6,15,722
Printing and Stationery 7,69,865] 3,431,532 8,46,852 9,31,537 10,24,650 11,27,159 12,39,875

AHocated Overhead Expenses{Provide details)

Charges/AuaNGrS Fees
Auditor's Fees

1,49,130

45,216

1,56,587

1,64,416

1,72,637

1,81,263

1,980,332

tegal Charges

5,88,000

5,72,000

6,456,800

7,11,480

7,82,628

8,60,891

9,46,980

risuttancy/Ad:
Consultancy Charges

Technical Fees

Other Professional Charges

2,66,500

1,62,492

2,87,820

3,10,846

3,35,713

3,62,570

391,576

Oitier Charged
Land Lease

Insurance Costs

27,42,079

10,03,068

30,16,287

33,17,916

36,49,707

40,14,678

44,16,146

During Construction period

During Operation Period

Event Management/Inauguration Expenses

Consumption of Stores

15,73,869

3,54,730

17,31,255

15,04,381

20,94,819

23,04,301

25,34,731

Entertainment expenses

Security Charges

3,83,904

4,57,387

4,03,099

4,23,254

4,44,417

4,66,638

4,89,970

Recruitment and Training Charges

38,622

18,000

42,484

46,733

51,406

56,546

62,201

Bank Charges

1,416

50,000

1,487

1,561

1,639

1721

1,807

Miscellaneous Expenses

CSR Expenses

Interest on short term loans

Administration&General Expenses Capitalised

56,459,032

4343308

“ INet ARG expensed{E){F)

15649037

177,67,904 |
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IndianOil Skytanking Private Limited
Mumbai-Into Plane

T
S.N |Particulars-with detaiied breakup 2019-20 2020-21 2021-22 2022-23 2023-24 2024-25 2025-26
A Office Equipment & Systems
B Buildings
C Other Mobile Equipments 154,63,142 | 93,21,764 | 167,00,194 | 180,36,209 | 154,79,106 | 210,37,434} 227,20,429
D AFFF, Foam etc.

*Projected values to be provided
Information for the last financial year for which audited accounts are available
*Fields in italics are indicative only
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IndianOil Skytanking Private Limited
Mumbai-Into Plane

2021-22 2023-24 2024-25

S.N |Particulars-with detailed breakup

Power Charges
Units Consumed
Effective unit Rate
Power Costs 13,25,683| 15,589,810 13,91,967 14,61,565 15,34,643 16,11,376| 16,891,944
Water Charges
Units Consumed
Effective unit Rate
Power Costs - - - - -
Other - Diesel 148,89,504 | 49,11,126 160,880,664 173,67,117 187,56,487 202,57,006 | 218,77,566

Airfield Services & Facilities
Terminals
Maintenance
Cleaning

2| Utilities and Outso.urcing Cbsfé .Capitaiised
INetUTTTe:: Bureing BeRE T

*Projected values to be provided - - - - -
Information for the last financial year for which audited accounts are available
*Fields in italics are indicative only
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IndianOil Skytanking Private Limited

Mumbai-into Plane

Figs in Rs.

S.N Particulars

20195-20

2020-21

2021-22

2022-23

2023-24

2024-25

2025-26

Airport Operator Fee

152,67,782

56,14,493

140,22,19

184,04,132

231,89,207

280,00,967

323,41,117

License Fee

A

B

C {Facility Cost to Concessionaire

D [Operating Cost to Concessionaire

*Projected values to be provided
Information for the last financial year for which audited accounts are availabie
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IndianOil Skytanking Private Limited
Mumbai-Into Plane

Figs in Rs.

A " .Curré‘nt Asséts; oans and..A;.i;ances
Sundry Debtors 23,73,515 155,95,814 194,75,272 255,61,295 322,07,231 388,90,232 449,18,218
Cash and Bank Balances 2075,68,356} 1714,47,361 1177,95,549 1094,10,139 1788,11,365 2789,12,068 1 4611,95,729
Inventories 24,73,050 2,68,910 3,46,251 3,80,876 4,18,964 4,60,860 5,06,946
Other Current Assets
Loans and Advances . 187,81,609 187,81,609 187,81,609 187,81,609 187,81,609 | 187,831,609
Total of "A" 2124,14,921; 2060,93,694 1563,98,682 1541,33,920 2302,19,170 3370,44,769; 5254,02,502
B Current liabilities and provisions
I Current Liabilities
Sundry Creditors 110,32,373 65,33,179 121,94,869 135,84,548 151,09,572 167,54,962 | 184,98,486
Liabilities towards Suppliers
Advances from Customers
Other liablities
i Provisions
TOTAL OF "B"{+11) 110,32,373 65,33,179 121,94,869 135,84,548 151,09,572 167,54,962 | 184,98,486
C Net Current Assets{=A-B) 2013,82,548 | 1995,60,515 1442,03,812 1405,49,372 2151,09,598 3202,89,808 | 5069,04,016
*Projected values 1o be provided
#information for the last financial year for which audited accounts are available
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IndianOil Skytanking Private Limited
Mumbai-Into Plane

Unioadé't‘i”

Loaded
habie

2008-09
2009-10
2010-11
2011-12
2012-13
2013-14
2014-15
2015-16
2016-17
2017-18
2018-19
2019-20
2020-21
2021-22
2022-23
2023-24
2024-25
2025-26

*Fields in italics are indicative only
Applicable for forecasted years only
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IndianOil Skytanking Private Limited
Mumbai-into Plane

N/A

Year .
2008-09

2008-10

2010-11

2011-12

2012-13

2013-14

2014-15

2015-16

2016-17

2017-18

2018-19

2019-20

2020-21

2021-22

2022-23

2023-24

2024-25

2025-26

Projected values {0 be provided
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IndianOil Skytanking Private Limited
Mumbai-into Plane

Optimistic

Most Likely

Conservative

Optimistic

Most Likely

Conservative

2012-13

2013-14

2014-15

2015-16

2016-17

2017-18

2018-19

2019-20

2020-21

2021-22

2022-23

2023-24

2024-25

2025-26
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IndianOil Skytanking Private Limited
Mumbai-into Plane

Year

2014-15

2015-16 6,14,669.023 | 3,96,911.066 | 10,11,580.089
2016-17 6,65,735.170 | 4,18,282.981 | 10,84,018.151
2017-18 7,71,077.141 | 4,41,855.224 ( 12,13,032.365
2018-19 8,20,446.589 | 3,82,324533( 12,02,771.122
2019-20 5,30,508.800 | 4,25,116.911 9,55,625.711
2020-21 1,69,034.860| 1,83,121.099 3,52,155.959
2021-22 2,99,508.643] 1,75,901.902 4,75,410.545
2022-23 3,74,385.804| 2,19,877.377 5,94,263.181
2023-24 4,49,262.965| 2,63,852.852 7,13,115.817
2024-25 5,16,652.410] 3,03,430.780 8,20,083.190
2025-26 5,68,317.6517 3,33,773.858 9,02,091.509
2026-27 5,79,684.004] 3,40,449.335 9,20,133.339
2027-28 5,91,277.684] 3,47,258.322 9,38,536.006
2028-29 6,03,103.237] 3,54,203.489 9,57,306.726

*Fields in italics are indicative only
Applicable for forecasted years only
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IndianOil Skytanking Private Limited
Mumbai-Into Plane

N/A

Figs in Rs.

Revenues Revenues Revenues Revenues Revenues
2337,03,266| 3067,35,537| 3864,86,777] 4666,82,783] 5390,18,615

Revenues
935,74,881

Revenues
2544,63,033

30



IndianOil Skytanking Private Limited
Mumbai-Into Plane

2019-20 § 2020-21 2021-22 2022-23 2023-24 2024-25 2025-26

*Projected values to be provided
#Fields in italics are indicative only
Anformation for the last financial year for which audited accounts are available
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Figs in Rs.

Particulars

2021-22

2022-23
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IndianOil Skytanking Private Limited
Mumbai-into Plane

498.56

567.31

592.27

Aircraft Fuelling 6 6 520.50 6 543.40 6 6

Aircraft Defuelling Within 6 498.56 6 520.50 6 543.40 6 567.31 6 592.27
Aircraft Defuelling Beyound 6 598.27 6 624.59 6 652.08 6 680.77 5 710.72
Aircraft Refueling Defueled Product Within 6 548.41 6 572.55 6 597.74 6 624.04 6 651.50
Aircraft Refueling Defueled Product Beyound 6 598.27 6 624.59 6 652.08 6 680.77 6 710.72
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IndianOil Skytanking Private Limited
Mumbai-Into Plane

2019-20 2020-21

Other Mandated Operating Cost Correction term
Statutory Cost Operating Correction term

Forecast Error Correction term
Recovery Error Correction term

Revenues subject to yield cap 2544,63,033.39 | 935,74,881.48 2337,03,266.50 3067,35,537.28 3864,86,776.97 4666,82,783.19 5390,18,('514..5\8.“
Volumes 9,55,625.61 3,52,155.96 4,75,410.54 5,94,263.18 7,13,115.82 8,20,083.19 9,02,091.51
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IndianOil Skytanking Private Limited
Mumbai-Into Plane

Figs in Rs.

13 023 24 ( €
Total Revenue from Regulated Services(1) 2544,63,033 935,74,881 2337,03,266 3067,35,537 3864,86,777 4666,82,783 5390,18,615
Tota! Revenue from Services other than Regulated Services{2)
Operating Expenditure(3) 1610,72,643 953,84,415 1780,45,091 1983,34,400 2205,99,754 2446,22,443 2700,77,896
Depreciation{d} 380,25,097 379,85,250 539,03,795 567,31,099 465,122,318 333,45,167 333,455,167
Total Expenditure (3)+(4)=(5) 1990,97,740 | 1333,69,665 2319,48,886 2550,65,498 2671,12,072 2779,67,610 3034,23,063
Regulatory Operating Profit{1)-(2)-{5}=(6} 553,65,294 | -397,94,784 17,54,380 516,70,039 1193,74,705 1887,15,174 2355,95,552
Capital Expenditure{7} 77,94,752 12,500 1104,01,827 940,00,000 496,12,500 509,35,500 -
Opening RAB (8) 1729,35,851 | 1427,05,506 1047,32,756 1612,30,788 1984,99,690 2015,99,872 2191,90,205
Disposals/Transfers{3} - - - - - - -
Closing RAB(8)+{7)-(9)=(10} 1427,05,506 | 1047,32,756 1612,30,788 1984,99,690 2015,99,872 2191,90,205 1858,45,038
Average RAB (8)+(10} /2=(11) 1578,20,679 | 1237,19,131 1329,81,772 1798,65,239 2000,49,781 2103,95,038 2025,17,622
Return on Average RAB (6) /{11) 0.35 -0.32 0.01 0.29 0.60 0.90 1.16
Total Volume (Cargo/Fuel throughput JATM) (12) 9,55,626 3,52,156 4,775,411 5,94,263 7.13,116 8,20,083 9,02,092
Actual Yield per unit {12/1) 266.28 265.72 491.58 516.16 541.97 569.07 597.52
#Fields in italics are only required for Service Provider deemed "Material" and "Non-Competitive".
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IndianQil Skytanking Private Limited
Mumbai-Into Plane

EarmETT Heveniies Trom s G : i i ‘
0192 202021 021 023 024 5
2544,63,033.39 | 935,74,881.48 2337,03,266.50 3067,35,537.28 3864,86,776.97 4666,82,783.19 1 5390,18,614.58
2544,63,033:39 | 935,74,881.48 |- 2337,03;266:50'| 3067,35537.28 | 3864,86,776.97.| 666'53_2;5?.83_&9;[15‘253_90;*1'8;'614=58_:'

# Fields in italics are indicative only




IndianOil Skytanking Private Limited
Mumbai-Into Plane

Revenue from services other than Regulated Services heading #1

Revenue from services other than Regulated Services heading #2

Revenue from services other than Reguloted Services heading #3

Revenue from services other than Regulated Services not identified in
the Multi Year Tariff Order

Total. ervices other than Reg

# Fields in italics are indicative only
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IndianOil Skytanking Private Limited
Mumbai-Into Plane

984.77,500

646,16,773

0,82,166 |

Figs in Rs.

"1238.50,794

1368,55,127_

,24,916

1671,03.532

Payroll costs

Administrative and General Costs 156,49,032 | 93,60,448 177,67,904 192,14,582 207,85,184 224,90,745 243,43,308
Repairs and Maintenance Costs 154,63,142 | 93,21,764 167,00,194 180,36,209 194,79,106 210,37,434 227,20,429
Utility Costs 162,15,187| 64,70,936 174,72,631 188,28,683 202,91,130 218,68,381 235,69,510
Airport Operator Fees 152,67,782{ 56,14,493 140,22,196 184,04,132 231,89,207 280,00,967 323,41,117

Operating expenditure not identified
Total operating ex)

# Fields in italics are indicative only

700,77,896
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indianOil Skytanking Private Limited
Mumbai-into Plane

S.N. Parhcu!ars

Revenue from Regulated Servnces

2544,63,033

Figsin Rs.

935 74, 881

2337, 03 266

3067,35,537 |
3067,35,537

"3864,86,777

" 2666,82 783

Revenue from services other than Regulated Services

984 77, 500

780,45,09

1238 50 794

05,99,75¢4

1671 03 532“

154 63 142

93, 21 764

accounts

# Fields in italics are indicative only

+ Applicable only for Service Provider deemed 'material’ and 'non competitive’

b jsgf
539,03,795

180,36,208

567,31,099

358,87,023
465,12,318

333,45,167

Payroit Costs 646,16,773 1120,82,166 1368,55,127 1512 24 916
Administrative and General Costs 156,49,032! 93,60,448 177,67,904 192,14,582 207,85,184 224,90,745 243,43,308
Utilities and Outsourcing Costs 162,15,187] 64,70,%36 174,72,631 188,278,683 202,981,130 218,68,381 235,69,510
Concession Fees 152,67,782 56,14,493 140,22,196 184,04,132 231,895,207 280,00,967 323,41,117
Repair and Maintenance Costs 167,600,194 194,79,106 210,37,434

227,20,429

180,55,578

39



IndianOi} Skytanking Private Limited
Mumbai-into Plane
_ _ Figs i Rs.

[ 2019-20 2020-21 2021-2 2022-23 2023-24 2024-25 2025-26
047,32,75 ) 15,99,871 | 2191,90,205 | 1858,45,038

S.N, [Particulars

Net fixed ussets @8 per the statar
Difference between net fixed assets and RAB
Difference between deprecigtion in statutory occounts and allowed regulatory depreciation

intercompany transfers
Revaluations in statutory accounts
Reconciliation adjustment #1
Reconciliation adjustment #2
CosngRAB.. - e

185845;038

161230788 | 1984;99,689 | 2015,99,87%.

1427,05,506 | 1047,32,756.

# Fields in italics are indicative only
+ Applicable only for Service Provider deemed ‘material’ and 'nan competitive’





