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Consultation Paper No. 46/2017-18 

Airports Economic Regulatory Authority of India 

TO CONSIDER THE MULTI YEAR TARIFF PROPOSAL AND 
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1.	 Brief Background: 

1.	 M/s AJATSL is one of the Ground Handling agencies appointed by Cochin 

International Airport Ltd. for carrying out Ground Handling (GH) at Cochin 

International Airport Ltd., Cochin and started their operations/ground 

handling services from 1st April,2014. The Authority, vide its MYrO Order No. 

04/2015-16 dated 06.°5.2015, decided to approve tariff on ad-hoc basis for the 

First Control Period (FY2011-12 to FY2015-16) for Air India. The tariffs 

applicable as on 31.03.2015 have 1 ot been changed. The Authority vide its 

Order NO.50/2015-16 dated 31.03.2016 allowed the AOs/ISPs to continue the 

levy of tariffs existing as on 31.°3.2016 up to 30.°9.2016 or till the 

determination of tariffs for the second control period, whichever is earlier. The 

Authority vide its Order No. 11/2016-17 dated 29.°9.2016 extended the levy of 

tariffs as on 31.°3.2016 up to 31.03.2017 or till the determination of tariffs for 

the second control period, whichever is earlier. The Authority vide its Order No. 

19/2016-17 dated 31.03.2017 further extended the levy of tariffs as on 

31.03.2016 up to 30.09.2017 or till the determination of tariffs for the second 

control period, whichever is earlier. The Authority vide its Order No. 12/2017­

18 dated 29.09.2017 further extended the tariffs existing as on 31.03.2016, for a 

period of six months w.e.f, 01.10.2017 or till determination of tariffs for the 

Second Control Period whichever is earlier. 

2 nd 2.	 MYTP!ATPLACS Submissions made by AIATSL for control 

period. 

M/s AlATSL submitted their MYrP/ATP online on 24th June,2016 and 

submitted the consolidated Balance Sheet for FY 2014-15,FY 2015-16 and 

FY2016-17 (Annexure I). AlATSL submitted the bifurcation of financials 

(Balance Sheet for FY2015-16 & FY2016-17) among all its stations where 

AlATSL is operating. Bifurcation of Balance Sheet for FY2014-15 among its 

station of operation is not submitted .AlATSL has submitted ATP for the 

complete Second Control period wherein, AlATSL has proposed an increase 

of 2% year on year in the ATP from FY 2016-17 to FY zozo-atfAnnexure 

II). M/s AlATSL submitted the Annual Compliance Statement (ACS) for the 

FY 2015-16 and FY2016-17 only (Annexure III). M/s AlATSL has 
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submitted the copy of User Agreement for Cochin Airport. 

3- Principles for Determination of Aeronautical Tariff under "Light 

Touch Approach"_ 

3.1	 The Authority vide its Order No. 12/2010-11 dated 10.01.2011 and Direction 

No. 04/2010-11 issued on 10.01.2011 finalized its approach in the matter of 

Regulatory Philosophy and Approach in Economic Regulation of the 

Services provided for Cargo Facility, Ground Handling and Supply of Fuel 

to the Aircraft at the major airports and issued the Airports Economic 

Regulatory Authority of India (Terms and Conditions for Determination of 

Tariff for Services provided for Cargo Facility, Ground Handling and supply 

of Fuel to the Aircraft) Guidelines, 2011 (" the Guidelines"). 

3.2	 In accordance, to above mentioned AERA Guidelines and Directions the 

following procedure is followed: 

a) Stager: Materiality: 

Materiality Index (MI ) = Intl .Airc~aft Movement at COChi~ Air~ort XIO 0 
g Totat tntl.Atrcraft: Movement at major airports 

The materiality index at Cochin Airport» 25667/330467 

=7.77% 

The percentage share of Ground Handling for Cochin Airport, Cochin for the 

FY 2014-15 is 7.77% which is more than 5% Materiality Index (MIg) for the 

above subject service. Hence the regulated service is deemed as 'Material' 

for the second control period. 

b) Stage 2: Competition: AERA on provisions of the National Civil 

Aviation Policy (NCAP- 2016), vide Order No. 15/2016-17 dated 12th 

Jan,2017 decided to consider three (3) Ground Handling Agencies 

(GHA) including Air India's subsidiary/N for competition assessment 

at all major airports. As per the information available, M/s Celebi Pvt. 

Ltd. and M/s Bird Worldwide Flight Services are the other Ground 

Handling Agencies other than M/s AIATSLwhich are rendering Ground 

Handling Services at Cochin International Airport. As three Ground 
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Handling agencies is operating at Cochin Airport the Ground Handling 

services is deemed 'Competitive'. 

i) Stage 3: Reasonableness of existirig User Agreement(s): M/s 

AIATSL has submitted the key User Agreements for Cochin Airport and 

till date none of the Users has complained on the Ground Handling 

services of AIATSL. 

3.3	 AIATSL has not submitted the copy of Concession Agreement with Cochin 

Airport Operator. 

3-4	 AIATSL has not conducted the stakeholder consultation with the users on 

the proposed ATP submitted for the complete Second Control Period i.e. 

FY2016-17, FY2017-18, FY2018-19, FY2019-20 and FY2020-21. 

4 Authority's Examination on the proposal. 

4.1	 The services rendered by AIATSL for providing Ground Handling facility at 

Cochin Airport are aeronautical services in terms of section 2(a) of the 

Airports Economic Regulatory Authority of India Act, 2008 (Act) and under 

section 13 (1)(a) of the Act, the Authority is required to determine tariff for 

aeronautical services. 

4.2	 M/s AIATSL is the subsidiary company of Air India and AIATSL started 

their Ground Handling Operations from 1st April,2014 and submitted the 

Annual Compliance Statement (ACS) for the tariff year FY2015-16 and 

FY2016-17 of first control period. AIATSL has submitted ATP for the 

complete second control period with a proposed increase of 2% year on year 

from FY 2016-17 to FY 2020-2021. M/s AIATSL has not submitted any 

evidence of stakeholder consultation meeting for the proposed ATP. 

4.3	 The Authority vide Order No. 04/2015-16 dated 6th MaY,2015 allowed Air 

India to continue to charge tariff as prevalent on 01.09.2009 in respect of 

ground handling services at the airports of Cochin, Ahmedabad, Chennai, 

Cochin, Kolkata, Guwahati and any other major airports at which Air India 

is rendering such services for the first control period. 

4-4	 Based on the ACS submission by AIATSL a comparative scenario of 

revenue, cost and return on average RAE for the FY2015-16 and FY2016-17 
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is prepared and annexed as "Annexure-IV". The Authority observed the 

following parameters in the financials as submitted by AIATSL: 

a) Return on Average RAB for FY2015-16 and FY 2016-17 stands at 

534.03% and 709.89% respectively. 

b) The turnover/profit % earned in FY 2015-16 and FY2016-17 is 54% and 

61% respectively. 

5 Proposal 

The Authority, after careful consideration of the MYTP and ATP for Second 

Control Period, makes the following proposal for stakeholder consultation: 

5.1	 The service for Ground handling being provided by M/s AIATSL at Cochin 

Airport, Cochin is "Competitive" and hence in accordance to the provisions of 

Chapter V of the AERA Guidelines the tariff will be determined under "Light 

Touch Approach" for the duration of Second Control Period (01.04.2016 to 

31.03.2021) and not under the Price Cap/Cost Plus approach for determination 

of tariffs for the 2 nd control period and accordingly proposes to issue the MYTO 

for the 2 nd control period. 

5.2	 It is proposed that M/s AIATSL may be allowed to charge as per Annexure-V 

which is 10% reduced tariff of existing tariff submitted by AIATSL for FY2017­

18, thereby reducing the profitability for the residual period of FY 2017-18 and 

FY 2018-19 as the Service provider is earning good Return on Average RAB i.e. 

534.03% for FY2015-16 and 709.89% in FY 2016-17. Further, the profit margin 

stands as 54% in FY2015-16 and 61% in FY 2016-17. The tariff from the issue of 

this order to 31.03.2019 of the second control period for Ground Handling 

Services provided by AIATSL at Cochin Airport, Cochin is proposed as 

Annexure-V. 

5.3	 Tariff determined as above will be maximum tariff to be charged. No other 

charge is to be levied over and above the approved tariff. 

5-4	 AIATSL should not exceed the tariff charges for its Non-Schedule Operations as 

approved by AERA for its schedule operations for similar class of aircraft. 

5.5	 In accordance with the provisions of Section 13(4) of the AERA Act, the 

proposal contained in para 5 above is hereby put forth for stakeholder 

consultation. To assist the stakeholders in making their submissions in a 
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meaningful and constructive manner, necessary documents are enclosed as 

annexures to the consultation paper. For removal of doubts, it is clarified that 

the contents of this Consultation Paper may not be construed as any Order or 

Direction of this Authority. The Authority shall pass an Order, in the matter, 

only after considering the submissions of the stakeholders in response here to 

and by making such decision fully documented and explained in terms of the 

provisions ofthe Act. 

5.6	 The Authority welcomes written evidence-based feedback, comments and 

suggestions from stakeholders en the proposal made in para 5 above, latest by 

13th March, 2018 at the following address: 

Secretary,
 
Airports Economic Regulatory Authority of India,
 
AERA Building,
 
Administrative Complex,
 
Safdarjung Airport,
 
New Delhi- 110003
 
Email: puja.jindal@nic.in
 
Tel: 011-24695042
 
Fax: 011-24695039
 

S. Machendranathan 

Chairperson 
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BALANCE SHEET AS AT MARCH 31,2015 
(Amount in Rupees) 

Particulars Note Ref As at March 31, 2015 As at March 31,2014 

I EQUITY & LIABILITIES 
1 Shareholders' Funds 

(a) Share Capital 
(b) Reserves and Surplus 
(c) Money Received Against Share Warrants 

2 
3 

-
500;600 

904,250,014 
500,000 

(2,572.456) 
-

2 Share Appli cation Money Pending Allotment 
3 Non-Current Liabilities 

(a) l ong-Term Borrowings 
(b) Deferred Tax liabilities (Nel) 
(c) Other Long Term Liabilities 
(d) Long Term Provisions 

4 
5 
6 

904,750,014 
1,383,742,000 

-
-

2,870,000 
1,447,232,503 

(2,072,456) 
-

-
-

650,000 
18,197,142 

4 Current liabilities 
(a) Short-Term Borrowings 
(b) Trade Payables 
(c) Other Current Liabilities 
(d) Short-Term Provisions 

7 
8 
6 

1,450,102,503 

-
57,272,986 

590,871,984 
322171,375 

18,847,142 

-
154,044 ,364 

19,301,536 
1,593,148 

970316,346 174,939,048 
Total 4708910863 191 713734 

II ASSETS 
Non-Current Assets 

1 (a) Fixed Assets 
(i) Tangible Assets 
(ii) Intangible Assets 
(iii) Capital Work-in-Progress 
(iv) Intangible Assets Under Development 

9 1,552,518,219 
-
-
-

85 ,281 
-
-
-

(b) Non-Current Investments 
(c) Deferred Tax Assets (Net) 
(d) Long-Term Loans & Advances 
(e) Other Non-Current Assets 

4 
10 

1,552,518,219 
-

113,795,908 
164,543,691 

-

85,281 

7,030,989 
71,758,283 

-

2 Current Assets 
(a) Current Investments 
(b) Inventories 
(c) Trade Receivables 
(d) Cash and Bank Balances 
(e) Short-Term Loans and Advances 
(f) Other Current Assets 

11 
12 
10 
13 

1,830,857,818 

-
-

~,419, 164,592 
450,830,034 

-
I 8058419 

78,874,553 

-
-

107,254 ,562 
5,445 ,119 

-
139500 

' 2,878,053,045 112,839,181 
Total 4708910863 191 713734 . . 

Statement of Significant 
Explanator y Notes 

As Per Our Report Of Even Date Atta ched 

For and on behalf of 
Jain & Jain 
Chartered Accountants 
FRN : 103869W 

Sd/-
Ajay Jain 
Partner 
M.No.11 0372 

Place: Delhi 
Date 21 January 2016 

Accounting poliCies and Other 

For and on behalf of the Board 

I Sd/-
Shri Ashwani Lohani 
Chairman 

Sd/ ­
snrt A Jayachandran
 
Chief o f Financ e
 

Place: Delhi
 
Date : 21 January 2016
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Sdl· 
Ms. Gargi Kaul 
Director 

Sd/-
Capt. A.K.Sharma 
Chief Executive Offi cer 

Sd/-
Smt. Poonam Bharwani 
Company Secretary 



AIATSL 

t STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31,2015 
f 

I Particulars 

I	 Revenu e from Operation s (Gross ): 
- Revenu e from Handling Serv ices
 

II Other Income :
 

III Total Revenue (I + II )
 

IV	 Expen ses:
 

Employee Benefit Expenses
 
Finance Cost
 
Depreciation and Amortisation
 

Other Expenses
 

Total Expenses 

Profit Before exceptional and extraordinary
V items and Tax (III-IV) 
VI Except ional Items 

Prior Period Adjusments(Net) 

VII Profit Before extraordinary items and Tax (V-VI) 

VIII Extraordinary Item s 

IX	 Profit Before Tax (VII -VIII) 

X	 Tax Expe nse 

1. Current Tax 

2. Short! (Excess) Provision of Tax 

3. Deferred Tax Liability / (asset) 

XI Profit For the period from Continuing Operations (IX·X) 
XV Profit For the period (XIV+XI) 

XVIEarnings per Equity Share:
 
Basic
 

Diluted
 
As Per Our Report Of Even Date Attached
 

For and on behalf of For and on behalf of the Board 
Ja in & Ja in Sd/­
Chartered Accountants Shri Ashwani LohaniFRN : 103869W 

Chairman 

Sd/- Sd/-
Aj ay Jain Shri A Jayachandran 
Partner Chief of Finance 
M.No.110372 
Place Delhi Place: Delhi 
Date :2 1 January 201 6 Date : 2 1 January 20 16 

(Amount in Rupees) 
Note 
Ref 

2014-15 2013-14 

14 

15 
6,449,~..3rr;355 

.-:" 
" 20 ,791,631 

1,013 ,990,1 37 
4,159 ,914 

6,470,121 ,986 1,018,150,051 

16 4,413,288,461 716,333 ,099 
17 798 ,155 896, 378 
18 156 ,098,523 6 ,375 
19 842 ,510,297 275 ,470 ,664 

5,412,695,435 

1,057,426,551 

19,869,000 

1,037,557,551 

-
1,037,557,551 

237,500,000 

-
(106 ,764,919) 

992 ,706,5 16 

25,443 ,535 

25,443 ,535 
-

25,443,535 

10,500,000 

-
(7,030,922) 

906 ,822,470 21,974,457 
906822470 21 974457 

18, 136 .45 

6.55 

Sd/-
Ms. Gargi Kaul 
Direclor 

Sd/- Sd/-
Capt. A.K.Sharma Smt. Poonam Bharwani 
Chief Executive Officer Company Secretary 
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Air India Air Transport Services Ltd. ' om<!l : ?:ff..{r:?4/l':t . 

Balance Sheel as at March 31,2016 
(AU ngure5 Intnrthul Rupec s unlon oth'lf'Wlse lita.hldl 

Particulars Note
 

Rof
 

r EQOITY &.UAaldnES
 
I Shareh<>ldel'$' Funds
 

(a) Share G3pltal 2
 
(1)) RElS(If\/jlS e.nd SUfplUB j
 

(0) MoneyReceived AqelnSlShare Walranls 

2 Share AppticaUon Money Pendl"l1 Nlolmenl
 
3 Non·CurrenlLlablMes
 

(a) LOng·Torm BOlTowtngs
 
(Il) Oefooe<fTax UeblRlkls(Net) 4
 
(e) OtMt Long TermLJabUitles s 
(d) LongTerm ProvIskms o 

4 ClJ/n'ml·LJabilities 
(a) ShorI-Terml3orrowlngs
 
(Il) Trade payabkls 7
 
(e) OthelCurre'nl Ua~UiUes 6 
(d) SOOt-TermP/oVWoh.a e

,., ' ,.... 

Tolal
 
II ASSETS
 

Non·ClJIrenl Assets
 
1 (a) FIXed Awlls 

(1) Tanglblc NIseIs 9 
(11) lntaoglble Nsels 
~if) Capita' WOI1<-lt1-Progr&Ss
 
~v) !Illanglble NIseis Under Development
 

(Il) NOl1.(;UlTenl Investments 

(e) oefeJTed T8X~tB (Nel) 4 
(d) LOf\g·Tertn loans &.Ad:r.lnCBs 10 
(e) Olllef Non-Currenl NIseis 

2 Current Assets 

(8) current InveslmenlS
 
(Il) InvenlOr!es
 
(0) Tm<;!e Reoeivtlblel; t 1 
(d) ~I\er.d BanKBalances 1Z 

(e) Shorl·Term Loans andAdIr.lOCBS 10 
(~ Oiher C\llTenlNlsots 13 

'filial '
 
Stalemenl Of SignifiCant Acwuntlng pOllt::Iea an(! Other 1
 
E'l<planalo/y Noles
 

For and on behalf of 1110 Boa'd 01Oiledors 

\JL~{~J 
Vinod'1~;;;8di 

Dlre:ctor 

Kv_:!- -=:,,:=::-..:.::.1>-7 '-- ~~ ___ 
CaplAKSharma 

Chief ExecutiVeOf6oer 

113 .795,906 

164.&43.691 

500,000 
004>,250.014 

li7,272.988 
590,871 ,984 

322.17'1.:lr-5 

2.419.164.59Z 
450,830,03-4 

i .6311.M'l.a18 

1.5S'2,li1S;Z19 

1,552,516,219 

004.760,014 
1.383.742,000 

2 ,6.70,000 

1.#7.232,503 

~. R~ 

Asal 

3.1-Ma'·16 

Place: Mumt>al Place' Mumbsl
 

Dale : S February 2017 Dale: 8 February Z017
 

\ 

Sanjiv Dua .- / 

~f \f Fln~nce 

»: If~\r"lNl''r-so-,..,J; 
S;;l(;oonam Bharwani2 
Company Secre tary 
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Air Indla AIr Transport Services Ltd. 
Statement of Prolll and Loss for the yea r ended March 31, 2016 

_ _ _ _ _ ___----::,......,.~,__-- ~~-IN Inell' if _--------__:_:l.l:A~II..:.:nJ!iu I-unlu o olherwls. llato.d 
Pa rt1 culars Note RlJ. 

~~=~_~~~~~~=~===_~~~,.,..,..:R:.::e:;.:.l--:	 2014-,15 

Revenue Irom Operalions (Gros-s): 

- Revenue Itom Handhng Serv1<:es 14 6.449.330,355 

Othel Income: 15 2.0. 7~ 1 .63.1 

III Total Revenue (I + II ) 6.470,121,986 

IV	 Expenses: 

Employee Benefit Expanses 16 4.413,28B,461 

Finance Cost 17 

Depreciat ion and Arnortisation 18 156.098,523 

Other ~xpense8 , 19 643.308,452 

Total ExpensO$	 6,412.895.436 

V	 Profit Boforo exceptional and extraordlnary 
1.057,426,551 It&m$ and Tux(II1·1V) 

VI E1:'cepUonalllems 19.B69.000 
Prior Ps'r!od Adjvsmenls(Net) 

VII Proflt,Belore extraordinary Items and Tax-(VNI} 1,037,551;551 

VIII El<U;iOldlnary ltems 

IX Proflt>l3.. tore Tax (VlI.VIII) 

1\	 Tax·txpeoSll 

1. CurllHil Tax 237.500,000 

2 Short! (EEXClJ5S) Provi$lon of Ts't 

3. DeferredTox Uabillty / (asset) (106.764.919) 

XI Profit For th e per10d from ContinUing Operations (IX·X) 
'IN profit For tho period ( XIV-t'XI} 

XVI Earnings per EqlJily Share: 

Basic 18.1'36.45 

Diluted 6.55 

Sanjlv Dua 
Ch l~f ~ FinaNce _ 

/fZ.\A..1JAA~~. 
S:\P:onam Bharwan? 
Company secretary 

Plate: t.1vmbai Place: Mumbal 
Date: r> February 2017 Date: <6 February 2017 
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Air India Air Transport Services Ltd . 
B ala n c e Shee t as at Ma r ch 31 , 20 17 

( All figu res In In(/ian Rupe es unless oth erwise staled) 

_ _ _ .,l;(Rc.:.:s=.)- - - --_._ - - - --- - -
Nole As at

Part icul ar s 
Ref 31·Mar·17 

.= = = === = = = =====,= 
EQUITY & LIABILITIES
 

Sha reholders ' Funds
 

(a ) Sha re Capuat '2 1384 2,42,000 
(b) Reserv es and Surplus 3 22 526;44,427 

(c) Money Recei ved Against Share Warrants 

36368;SG,427 

2 Sh are Applicat ion Mon ey Pend ing All otment 

3 Non-Curr ent Li abilities 

(a) Long-Term Borrowings 

(b ) Deferred Tax L1abililies (Ne l) 4 

(c) Other LOflg Term L1ab llil ies 5 30,70,000 
(d~ Long Term Prov isions 6 17493,31,663 

11524,01,663 

4 Current Li ab ll ilies 

(a) Short-Term Borrowmqs 
(b) Trade Payab les 7 350 8,10,142 

(c) Other Current Liabil iues 8 9868,33,130 

(d ) Short-Term Provrsicns 6 1892 ,91,274 

1 5~6~ ,34 , 546 

Total
 

Ii ASSETS
 

Non · Curre nt As sets
 

(a) Fixed Asset s 

(I) Tangib le A~se ls 9 17625,07:,370 

(ii) Intangible Assets
 

(IIi) Capital vvork -m-Proq rees
 

{iv) Intangible As sets Under Deve lopment
 

17625,07 ,370 

(b) Non·Cutrenllnvestme nts 

(c) De ferred Tax Assets (Nell <1 252.89,411 

(d) Lonq-Ferm Loans & Advances 10 10605.42,123 

(e) Other No n-Cur rent Asse ts 

10'a58,31 ,534 

28483,38;904 

2 Current Assets 

(a) Current Investm ents 

(b) Invenlones 

(c) Trade Rece ivab les 11 36 25<1 ,19.660 
(d) Cash and Bank Balances 12 1737,51,138 

(e ) Short-Term Loans a nd Advances 10 
(f) Dill e r Current Asse ts 13 2687,12.934 

40678',83,732 

To lal 69 16 ~,22 ,6 36 

Statement of Sig/lificil/ll Accouutuiq polic ies and Othe r 1 
Explanatory No tes 

(Rs .)
 

As at
 
31-Mar-16 

13842,42 000 
, 9 183 ,28.879 

3302 5,70.879 

30.70.000 
161 70,52.629 

16201 ,22,629 

867.99,6 34 

8007.72 ,985 

3297.0 1,706 

12'172,74 ,325 

61 399 ,67 ,833 

1377 6,43,295 

13778 ,43,295 

1151,24 .668 

7099,82.816 

8251 ,07 ,484 

2202 9,!i0 ,779 

32230.17.283 

55 10,61 .084 

1629,3 6,687 
39 370,17,055 

61399,67,833 

As Pel Our RepOl1 or Even Da te At tach ed 
For Ja in 8.Jain 

Chartered Accountants 

FfIIll RegiS1raliOn No 10386nW 

d\\ ,",\ / ' " )
'J d -----

Aj 3y 8 Ja in 
Partner 

M No 110:l i2 

For and on beh alf of the Board of Directors 

!
/( v(~....---~ \Q-\\: \~;/f:'':t- ,~ 
,-

PrafJeep Sing h Kha rol a V inOdH e j~­
Ch air/nan Direc tor "l" 
I'<\. (L I 0 z::_:-=- --~) ~>'-.. ,, - ~-­

... ~_ Capl. A.K .Slla rrna 
Ch ie f of Finance Chief E. xec uhve Ofhcer 

/f?W~~ 
SIl1I I')oon<lnl Bharwa.»
 
Company Secre I<1ry
 

Place De ihl Pl ace Deihl 
oate 13111 Oecemoer 20 I 7 Da te 131h Decem ber 2017 



Air India Air Transport Services Ltd. 
Statement of Profit and Loss for the year ended March 31,2017 

( All figures in Indian Rupees unless otherwise stated) 

Particulars Note Rs. Rs . 

2016-17 2015·16Ref 

Revenue rrom Operations (Gross): 

- Revenue trorn Handling Services 

II otner Income . 

III Total Revenue (I ... II ) 

IV	 Expenses: 

Employee Benefit Expenses 

Finance Cost 

Depreciation and Amortisation 

Other Expenses 

Total Expenses 

V 
Profit Before oxceptional 
and Tax (Ill -IV) 

and extraordinary items 

VI Exceptional lIems 

Prior Period AdJusmenls(Nel) 

VII Profit Before extraordinary items and Tax (V.VI) 

VIII Extraordinary uem s 

IX Profit Before Tax (VII-VIII) 

X Tax Expense 

Current Tax 

2 Short/ (Exc ess) Provision or Tax 

3. Deferred Tax Ltnfjilily / (asset) 

XI Profit For the period from Continuing Operations (IX-X) 

XV Profit For the period ( XIV+XI) 

XVI Earnings per EQuity Share ' 

Basic 

Diluted 

14 59679,02 ,552 59430,17, 535 

15 2773,66,147 4259 .92 .936 

62452,1;18,699 63690 ,10 ,471 

16 412035,03,468 t.!0555.38 .314 

17 

18 1920,31 ;126 1793,36 .158 

19 11288,11,969 11 '102,63.335 

55-243,46,56'4 53451 ,37,808 

7209,42,135 

1042 ,91 .330 

6166',50,805 

10238 ,72 ,663 

13 ,83 ,742 

(252 ,6U85) 

10477 ,50,106 

6166,50',805 10477,50,106 

1925,00 ,000 350 .00.000 

3343,15 .54~ 

' 898,35,257 

3343,15,5~8 

(13 ,28,760) 

10140,-18,865 

10140,78.865 

2.42 

2.42 

7 .33 

7.33 

As Per Our Report Of Even Date Allached 

For Jain & Jain 

Chartered Accountants 

Firm Registration No. 103869W 

Ajay B Jain 
Partner 

M.No. 11O:r12 

For and on behalf of the Board of Directors 

;f;r-- ~ 
Pradeep Singh Kharola 
Chairman 

(Yl ~ Lc 0 ,'--==~~ L..-. ,'.. ­
~ Capt.A.K.Sharma 

Chief of Finance Chiet Execl ll ive Ofllce r 

,~~~~ 
Smt. Po onam Bharwam 
Company Secretary 

Place Deihl Place . Delhi 
Dale 13th Dec ember 201 7 Dale' 13th December 2017 
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Am INDIA AIR TRANSPORT srmVICES LIMITED 

NOTES FORMING PART OF THE FINANCIAL STATEMENT'S FOR "l' I-I E YliAR ENDED 
31 M MARCH 2017 

NOTE"}" 

kCORPORATE INFORMATION 

Air India Air Transport Services Limited is a su bsidi ary of Ail' india Limited . 
Consequent to th e h iving-off of handling activities by Air India Ltd ., the C o m pa ny 
ha s been entrusted with the provisioning of G roun d Handling and other handling 
related activities within Indi a (excluding Ban galorc. Delhi, Hyderabad, M,mg,ilofl' 
an d Tri vaudrurn) to AiJ' India and its C rou p Companies, as also 3rtt pnrty airlines 
o pe ra tin g into India . 

B. ACCOUNTINGCONVENTION 

i)	 The Financia I Sta ternents have b(:'('11 ~)f epa red o n going COIKe r n C01Kl"pt on 
accrual basis (except as s pecifica lly stated) under historical cost conven tio n, 
and ar e in compliance with gen erally accepted accounting principles 
and the Accounting Standards notified under the Sec tion ]33 of the Companies 
Act 2013 read with Rul e 7 of th e Companies (Accounts) Rules 20'I4. 

ii) Th e preparation of financial statem ents in co nformi ty with generally 
accepted accounting principles in In di a requires mcloagt'lnent to make 
es tim a tes and assumptions that (lffl'ct tlw reported amounts of assets 
£l n d liabilities and disclosures 01 con tingen t liabilities at the dale of the 
financial statements and the reported amounts of revenue an d expenses 
during the reporting period . Differences between the actual results and 
estimates ar e recognized in the peri od in. which results are known / 
ma terialized. 

iii)	 The Company being in se rv ice sector. there is no specifi c operating cyde; 12 
months period has been ild o p l't'll as "the Opera ting Cyd('11 in-terms o f the 
provi sions or Schedule III to the Co mpan ies /\ ct2013. 



C.	 SIGNIFICANT ACCOUNTING POLICIES 

1.	 FIXED ASSETS 

a)	 Assets are recorded a t cost of acquisition or construction . Cost of acquisition 
comprises of its plI rchase price including import d uties and other non-refundable 
taxes or levies and any directly attributable cos t of bringing the asset to i ts 
working con d itio n (01' its intended usc. Trade di scounts and rebates, if any, (He 

reduced in arriving at the purchase price . 

b)	 Assets procured {rom abroad, in Foreign CU1T<'ncy are accounted (or, at the lATA 
mean rate of exchange prevailing during the month. Th e resultant differen ce 
between tht" asset l·.dpit<11i/.ed dlld trw payment made [0 the Fon~ign Voridor i~; 

d ebited / cred ited to the For eign Exchcmge CHin / Los s account. 

c)	 Physical Ver ifica tion of Assets is done on a rotational basis so [hat every 
as set is verified in <.-'very two yeClTs an d the discrepancies observed in the 
co urse of the ver ification arc adjusted in the year in which report i.<; 
subm i tted . 

d)	 In acc ordance with AS 28, the management ca rr ies out an impairment as ses sment 
of its as sets with respect to economic performance.as on !he date o f Balance Sh eet. 

2.	 DEPREClATION / AMORTIZATION 

a)	 Depreciation is provided on c111 assets on Straight Un0 Method over the useful 
life of assets as p<::'J' Sc hed ule II of Com pan ies Act 2013 . 

b)	 Intangibl e asset's which helve a useful econo mic lif(' are amorti zed ove r 
th e estimated usefu l lifo . 

c)	 Assets of sma ll value not excee d ing lNR 5,000, in each case, are full y provided 
for in the year of Purchase . 

3.	 REVENUE RECOGNITION 

<1)	 Ground Handling and other n,Jal't:'d serv ices are recognized when the services are 
provid ed. Un-billed services a t the end or each financial y <'-' i::1r, based on a va ilable 
data, ,1ft' cstirnau-d and or e rt'cognizl:>d ,!fi Rev enue, 

b)	 Income from IrH<.-'lT<;t is rccognjjl.ed o n d time pr oportion basi s . 



8.	 PROVISIONS, CO N'l' IN GENT UABIUTIIiS &CONTING IiNTASSFfS 

a)	 Prov isions in vol vin g a su bs ta n tia l d l~ grl' t' 01 es timatio n in meas urement a re 
('ecognil.ed w he n there is a pres ent ob liga tio n as a result of p ast even ts and it 
is proba ble that there w ill be an ou tflow o f res ources. 

b)	 Co n tingent liabilities exceedi ng INRJO l.akhs in each ca <;e a re disclos ed in 
respect of possible obliga tions that may arise from past even ts but their 
t'x is lt'ncc is co nfirmed by th e occ urrence o r non-occu rrence of one or more 
un certa in future ev en ts not wholly within the control o f th e Com pany . 

c)	 Co n tingen t Assets ,11'(' neither recognized n ot' di sclosed in th e fin an cial 
s ta teme nts. 

9.	 OTHERLIAHILITI ES 

Liabiliti es whi.ch a n: more than three )' l' MS old <He re-written back unl ess suc h 
liab ilities are s pecif ica lly kn own to be payabl e in the future. 

10.	 PREPAID EXPENS ES/ LIABILITY FO REXPEN SES 

Pre-paid expenses / Liabiliti es for expenses are recogni zed if more than INR 
10,000 an r] above in each case 

't . 



Air India Air Transport Services Ltd . 

Statement of Sign if icant Accounting policies and Othe r Expl anatory Notes 

Olher b /ll i\n~ lo ry Noles 

2 Share C ap ital 

Part iculars A's at 31 ~Ma!· 17 As aI 31,·Mar . 16 

Number ~ . Number IRsl 

Au tho rise d Ca pital 
Equity Shares or Rs 10/- each 1olfo'o 00 boo 10QOQOOo'(jQQ 1000000,000 100000 00 000 

100000;0"0000 100000 00 000 

Issued, Sub scrlbo d and FuUy Paid up 
Capital 
Eou(tv Shares of Rs 10/· each 13.~ 4 ;24. 200 13842 42'.000 1384,24, 200 131142 42 000 

1384 242M 13842 42000 138 4 24 200 1384242.000 

The company 's a WhOlly owned SuDsil:liOry or Au IMia lid . 

Detail s of Sha reho ldlna In oxc oss .'?f 5% ,--_ ... 
Nam e 0 1Shar eholde r As a\.31· Mar·17 

Numtier 01snares he ld % 

Ail IndIa LId . Holding Company 13 84 ,24 , ~00 106 

As aI31 -Mar-16 

%Number of shares held 

1384 ,24,200 

As per the records of the Company, IOcludl l1g lis r~l sler 01shareholdersrme rnbers . Ihe above sMrehold lng represents legal own ershIp s of the snares 

Reco.ncllla ll l'n of the eQui tv shares outstancnno at th e bc uln nlnQ and at the en d of the.vear 
Paru cutars 'A s at:31';Mar, 11 

"NIii1jbQj' Alll0li ii t , 

AI Ihe bE;Ql nninQ of the vear 1~M~20 0 1atU2 ;4~ 000 
Issued dudna fhe oeriod . 
Outstanding at the end of th e year 1384242.00 13,!K2,42.iOOO 

As at 31 -Mar ·16 
Numb er Am ount 

50000 5 00000 
138374 200 1383 7.42 000 
1384.24 ,200 13842,42 ,000 

The Comp any nas issued only one class of shares rerorreo 10 as equily share s having a par value of Rs 10f · per share Each holder of equity snares rs 
entiHed 10 one vote per share In Ihe event o/ lIqUldation 01 uie Company, ihe ()olders of eqully snares Will be entilled 10 rece lve remaining assets 01Ihe 
company after paym ent of all externa l liabilities The dis tribution will be In proportion to Ihe number of eqUity shores held by me sharcboldcrs after 
d.stnbu uon of aI/ prefen?ntral amo unts , if any 

T" cI Cwere no instances Of snares being rssuedrauoned b'l wny " ' bonus shilres or lor cc osioerauon other than casn and no snares have ljeen I)Ol,ghl 
back by Iho comp any dunng tne pe riod 01 five years Immedloteiy r rccedlng Ihe elale 01 Bala nce Sheet. 

3 Res.arves and Surplus 

rE'.8etic ll lar s • AS \lU hMar-17IRs.l 
Su rplu s 10 Prolit aM Loss Acc ou nt: 
Balance as peel<lst Balance sheet 1918a2ll,!l79 

Add 
PtOf11I Ilos.s' for Ih(tYIi'"3r 3j43,15;S411 

less 
Tr;Jnsfer 10 General ResElf\'e 
IntO(l/H Divide mJ 

Ne.lSurolus W4;'l;1/i 548 

As at 31·M a ( . 1cffRs~1 

9042 50,014 

10140,78,005 

-

1 0 1 4 9~~ 

Total Rese rves & Surplus 

4 Deferred Tax U ability (Net) 
_. _...._-­ -

Partic ula rs As 8.t 31·Ma r-17 

61lrer rcd 
j Rs) IRs l 

Tax LIa bili ty on account of 
DTLI 

'''-- '­ -_.' 
D e pl€C13110 n 638,19,346 
TOI" I Oe(il rred lil,~ l '~L_. .~: -

. "- "- - '- - - --­ 638,19,346 

1-=-:--­_._-­----­ .._ - -......_-- --­ - -. ,-
Deferr ed Tax Asset on account of (D TA) 

. y.~ .~ t:. ~~ ) r l1 ':!.! ner.l ~~~~I O ;~~ _ _._~--· · 
"" 

Ot !'h~ r i ,'"" '1'SiIHowances .._ · 8 9.1 , 0 8 L~ _ _ _. 
. ­

. 8 9 1. 0 ~ J2L... - . _. ~ 

IRs l==--~_~~____1 :~_.!!...r _6.S ~~ 3 -1-_ _:~ ~ 
1----- ­

451f- -::::...., ) 4,943 --'---~~-:-::--:-::-i 
-2:~~~1. + 45 1,14,943 

t
~ 

--~",,; :--'--16-02 '39 16 1 1 
_

1 15 1.2~;&6 a::. 

.'
 

100 
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Th~ pnncrpal assumpt o os used In delermlnl ng II>" grO!<"ly 00l,g81i0l\Sare as rouows 

As at M a r ~ h 31, 2016 
8 .00 ~ ; : 

N t, 
500% 

1-3<>/0 

As at March 31 2017Assumotlons 
8.00% 

O'5CO\1n1Rate 
N AExoecteo rate 01reluln on oian assets 

5 00'%ExoectC-d rate orselarv increase 
1·3%Al1',hon rare -

As at Marc h 31 2017 As al MarT 31, 2!!.~;-=6 -.J 
= '--_ --L ==:J,- - - - - - ---J 

lha Grahllry Io"brlliy rs not fun<Jc'J. The delallecl msclo sure as requuen by AS · 15 was not provided (Ol IM prevous year and IherefOle Ihe sam e rs no t 

d,sClosc<J 

Trade P ayables 

Part ic ul ars 
1-­--­

As at 31·M ar.17 
IRs\ IRs 

_
r radc Pavables 

. 

. MlclO Small and Medium Enterprises 

.OU,,,, f'avables 3508,10.142 

To1. ' 3508,10,142 

As at 31·Mar· 16 
IR sl IRs l 

85/ ,99.634 

861,99,634 

As per the Intimallon avaliablc wilt> tne Company. Ihere are no Micro, Small and Medium Enterprises as del",OO m lhe Micro , Sma ll and Meclium 
Ernerpnses Development Aot. 2006 10 whom the Company owes clues on accou ni of ptl ncipal amount logelhol Wllh lh p. ,nterest and accordIngly no 
addli iolla l disclosure have been made The aoove 1"(ormo,,o/1 rllllara,ng Micro, Smilll and Medium Enlerprisl!s nave been cetermmeo 10 UIP. extent 
such parkes have bean Idellll 'ied on 1I1C bast s ol rntcrmat ron avallabll1Wllh lI,e company , Th'S nas been relied ope n by Ihe audi tors ' 

Other Curra nt Lia bil i t ies 

Particulars As at 31-Mar-'l7 
Cur(ailt 

Statu torY-Dues ·1 569.14,545 ' 
Dues to GIOU O Compan ies 
Venda! Filltll1cial InsliluUons 43,13.656 
Vendo r Employees 414.08 .4;:8 
OIMr Currem liablhiles 8859M ,137 
Provisions lE>47,88.775 

nSO,OOOMargin Monev 
.. 

Eamesl Money DeposlL~ 439;50,079 
To tal 9868;33.130 

As aI31·Mar ·16 
Current 

5;'8 33.72 1 

SO . 5 ~ ,237 

1l 1.51 838 
6435,0 \.0 20 

. 

4 10,53,1'48 
33.50,000 

388,27,420 
8007_,72,9~.? 

10 t.o nq-to rrn Lo ans and Advances 
~ 

Current 
, ,:J.1-P'l ar.17 31·Mar· iS 

============.'=~=='===' ' ' -

11 Trade rece ivable s 

Rs 
NO/1 . CurrentPartic ula rs 

3i ·Mar- 16
 
Unsecured, considered cood
 
DCMS:ts
 

31·Mar·17 

income Til;I • lief of orovisusns 10605,4 2,123 7099,82,816 
Income rax AY 2005·06 ff'Y 2004·0&) 
Income Tax AY 2008·09 IFY 2007 -081 · 
IncomeTlIXAY 2009· 10 /FY 2006 -09\
 
Income TlJx AY 2010·1 1 (t' Y 200,9· 10)
 · 
Income 1aX.AY 2011- 12 (fY 20 10· 11) -
Income 'fax AY 2012- t3 WY 20 11·12l · 
Incorne Tax A Y 201 ~-!.iJf Y 20 12· 13\
 
Incom e l ax AY 2014·15 (FY 20 13-141
 
Income TD X AY 2015·16 (FY 20 14· 15)
 

Adv/Jncl' Frf"rll: Bellt;fi/Tax (Nell 
frinae Benefit Tax FY 2008,09
 
Fnnge a l;morit Tax FY 200:' ·08
 -

~- 1099 82,8110.60542,123. '= -

._- -
Particutsrs 

~~.lJ rod, co nsi dered go od -,- - .. 

~I,IS \ "'l<J~~~!!, s" monlhs--­
Other Debts 
Dues f'om Grouo Comoa rnos 

J-~~=_ = -... -. ­

-- - -- - _.. _-
NOll· Cu rre n t 

31·0 3-2017 
Rs 

- - -_.._--­

._- .. 

31·03 ·2016 
I3s 

--._-­
._- _..:.-

­
. 

_ 0._ ­
Current

I ­
31·03·2011 31·03 ·2016 

Rs Rs 

f-----. 
7J."; ·1 72" .1WG323.93,935 

1 (l: ~ 9t(\ 0:>0\26 49 09.083 
1121)1 ,16,542 19:175 68J~' J 

·' 3 2230.17,283.362S~ , 19 660 
-'; " . 



--

....--". 

) 
12 Cash and Bank Bal ances 

Parti cul ar s Non · Curr ent 
31·03 ·2017 31-03· 2016 

Rs Rs 
Cash and Cas h Eou iva lenls 

c asn BalllJlce .- -.:­
satance wHh Ba n ~ In Current Account .. 
Balance with 8a n~ In Term Deposi t 
TO'tal -- . .. 

Curr ent 
31"()3-201631-03·2017 

RsRs . 

2.2 \0~0 .O59 

3169 ,31 sen1530 ,(;6,5 23 
23 4 I ,27 ,000206 ,54 ,556 

1137.51 ,138 §'5. 1 ~.G1 . 0B~_ - ._..-. 

13 Other Current Assets 

Particulars 2016 ·17 
IR s! IRs l 

Advance againsl Salary ·22,04.603 
Prepaid Office expenses 

270tJ,17.437Olher Advances 

Total 
. ~ . " . " .- .."... 2687 ,12 ,~3 4- _. ..... ... "._ . ~ 

20 15-16 
RSI eRsl 

61,78,679 
146,36.052 

1421,23,955 

14 Revenu e from Operations (Gross) 

- 2015·16 
IRs l fR sl 

1­- 28983 12350 
3055362621 

36422599 

706 93 770 
60607 , ~ 1 339 

6 110,12,524 
54497 ,18,815 

1--­
._... 

. . ...

4544 ,54 ~11 

38843808 

594 30 17,535 

Parti cu lars 21)16·17 
(Rs) IRs) 

Revenue from Handl ino Services 

Reve nue from Group C.ompanies 28946'87163 
~~l\ve Irom 3r<;l PartY Handlina j '1669297.47 
seceruvHanulina Revenue 
Rev r,m Govt Parties 2266392,0 
HevFrmCll suall ~an dli ng 265;43 j01 

6.100044131. 
It l;'§;s Revenu e Sharlnq Wilh Nr India . -10ll0o.<i o;oob 

51000..44.131 

APE DA Revenue 8697,3$.51-Q 
Equip men! Loa ning 8 1,22 ,SO,2 

Tolal 59679,02,552 .._..

15 Other Income 

16 Employee Benefit Expenses 

' - ' -' 
Particulars 20 Hr,11' 

IRs\ IRsl 
~.... ,Rec rullm ent A pPlICation Money 24,~A98'il . 
Interest on tax refund .,in terest on Call s FD ' 99 .83 . !l ~O 
Foreion ExchallQe l oss f Gain -
Olher Incorn« 2\349,77 7fill 
Total 27-7386141.• .-= _ :.... ..-. 

..­

2015 ·16 
fRs] (Rs) 

1 1 . o ~~ . 2 U (! 

13,2;5 
:>09 82,082 

54~~ 
33se,?.3.!z.!.. 
426"9 92936 

2015-16 

J!£L... /RsL 
f----­ - . 

-
323 19 87)00 

166,09,30 1 
593765=0 ... 

~ ......_. :i ;\ 'R Q, 369.. / _.... .~~ 

1250,5• .359, 
1~l! · 1 Z5 . ~f.S 1 

~ 

1799.28,9491 
40 55 ~, ~ ~ , 3. ~~ -

Partic ulars 2016. 17 
-IRs\ fRs! 

346411 ,70.668S~ (<lne $ 

Bonus 384.48 ,38'8 
Conlribulion \0 ESt Sche me 506,53382 

Gra'i,,;ty 878 :28,62 \...,------­. 
l eave EnC8sl"nenl 
'Pi:-"i',;'lploye7S"conlribution . - " ' ­

i'5~otiOf 
,. 1671,80, 775 

SlaH We lflHc Expe nses 3769,19,428 
Tot al 4Z035.!l3,468
,====_~=·. o · · 

17 Finance Cost 

I ..... 



18 Dep rec iat ion and Amortisation 

Pa rt icu lar s 2016·17 I 
(R s) IRs) I 

Deorecrauon 1920 31 1"26 , 
I 

1920.31,1 26Tot al 

2015-16 
(Rs) rRs! 

1793 36.158 

1193,36,158 

19 Other Expense s 

Part icul ars 201'6-17 
IRsl IR sl 

Handl1n9Cha rges 3434,24.01710 
Eslablis tunenl Support Charges 1.34.192 15 
RccrullrllEm! Expe nses 9.66.299.1,1 0 
Insurance 306, 62:0;31,21 
Poslage & Co urier Charge s ,2,42,621..8,0 
Telephone Cha r2es 141 2741 .37 
Repa irs 8. Maintenance - Build ing 1~8 .37 . 190 ,56 

Repairs & ~aln lc nance . Others ${l4 82.795:00 
FuelS, 011 - J542 .23.988.00 
Electricity & 'W aler cnerces 55.1,15.872.00 
Stores & Spares Consurnntion 813,76,'198:00 
Hire or Transnort s EQujpm ents 6GM111!l6.PO 
Printing 8.Stationilry 12.S3,1li?7.12 · 
Publicl ty & Sales Promo tion 26 ,67.42300 
Ge neral.Charges - SAP AMCCharges " . \ I ' . 

General Charges· Others 5ZB;l16;a4Q:1'!. 
Renl 451 .7.,1 ;29P14 · 
Rilles And Taxes 175,61;332 .00 
Travell ino And Co nvevance Expenses ' 1 1 1 6 : ~ 5 ; 3 B4:0 0 
Lega l An d Protessronat Expe nses I . 50 .74.386:0.0 
Membership f ees - . 
Bank Cha rges 13 ,$:; 8,391 ·24 
Interest on Delayed Paym ent of lOS - -­ - 25;442. 00 

Tax Aud ll Fees 25; 000 . OO~ 
Forelan Exch anCle lo ss I Gain 541l:39,4il3.45 
~.illlQaQeClai ms Exoendilurc . 299 1;575 .00 
Miscell aneous Expe nses 1967.011-0'0 
C!eg&FvidQChgsOclroi 23'6 9,644·50 
In tl Ch"raes·Others 26 ,51.iQQ. 
CSR ExpenSes 14.0,,71. 674.0 0 
Rernuneratlon To Statuto ry Au d itor 

. /ludit fees 4.00 ,000:00 
• Out of Pocke; Expense s 47,27\:1 ,00 

~.. 
.. 

._- ­ 1121$8.11969 

2015·16 
[Rs l (Rsl 

4806,46.930 
13, 10,259 
12.i 9 ,3i 9 
66,03,075 

3,50.6 17 
7..30,243 

18.300 
698.35,02 I 

1339 ,75,073 
567 ,84 ,73 1 

1638 08582 
781,86, 231 

11,74,532 
1,40,258 

134.93.237 
66,33, 674 

392,59.039 
12 1 33,569 
224 ,6.1,836 

4.80.0 42 
149,2?, 157 

5.29,747 

f--­- _ . .. _ - i5.0!~ 

54.70 .985 

3.00,000 
30.000 

11102,63.336 

20 ptsctosure under AS-17 " Sogmoot Report ing" not iflod under The Comp<lny Accountlnq Standard Rules 2006. 

The Company op erate s In a single reportable primary busrness segm ent VI~ : Airpo rt Ground H'I l'ldling Services and hen ce no dtsclos uce und er AS · l l 
Seg ment Report ing" is made The Cornpany rendar s S(lIVICes only In India 

;11 Earning Per Share 

Particu la rs
 
Profil afte r lax
 
Weighted Average 11o. of shares outsland.1119 (Nos. )
 
Nominal vst ue olligUlty share (Rs .)
 -Ea rnirtQ&ner snere (Rs.r- Basic 
~rn i l1g~pe r share IR s.) · Diluted - '--- ~.-... 

20 16 ·17 2015·16 
334 3. 15.548 10140.78.111;5 
13-84,:'4 .200 1384.24 ,2QO 

10':1)0 10.00 
2:42 7 33 
2.42 733 

Reccocmauon of W elghled Av emge No 01s nares ouisia Rdl119 dUl1ng Ihe Year 

Particulars ..
Tolaillui;,iJ-;;;'OTl{QuiIV shar es o ulSl'allulnQ at the bequunno OIItH~ year 
Add . Issue of Sh ares throug h Richt lssue (Dale 01 Allo tme nt 15th Dec 201 1) -
Tot,11nurnner of eq uity snares o u\sl<llld ll1g at the <) nd of yea ;' 

W ;rqt>tt"i avsraoe num ber of ouuuv sha re s ill the end Of It>e ye,,~ .. -­

2016 ·17 201 5. 1 §~ 
1384.24 ,700 138424 2no 

1384.24 ,200 1384.24,/'00 
13~4 24 200 ,--. _ ~, ~~ . 2 0 0 

t<::{ ' , ,
/ ..... , .." 1,. ;:1 1 • 

,I( ,,1/ JllLLVll lI,'.\W' ."\ .; \~ 
I. · ~ i :tL llU . l.l f~ r .\ ' cO)
\1~ WJ~I! :. I· nil iJ1C. .1
 
\ " '. mlJ · 10),,:·"Ii '} " ~ I


'l~.... / ;,"-;' 
~~. :," .'. <.::"'/ 1 

/ . ,/ 
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NOTES FORMING PART OF FINANCIAL STATEMENT 

22.	 During the Financial Year 2016-17, the Company has not allotted any Equity 
Shares. 

23. No physical verification has been conducted during the curren t Financial 
Year. The Comp any has appointed an external firm of Chartered 
Accountants to curry o ut the physical verifi cation and reconciliation with the 
books of acco un ts. 

24. The management has carried out an 'impairment assessment of assets i;~S on 
the balance shed elate. The UI inagen cu t is of the o pin ion that the 
performance of Fixed Asset'S of the Company during th e remaining life of the 
asset would be 8$ expected and therefore there is 110 need of impairment as on 
the date of Balance Sheet. 

25.	 During the Financial Year 2016-17, an amount of INf( 100 Crores, revenue 
earned on account of ground handling from 3i l! party air] ines has been shared 
wi til Air In ilia . 

26.	 Air India has deputed On an average l,300cmployees to assist the Company 
in their business. An amount of fNR 107.31 Crores has been debited by way 
of Salaries and allowances payable cowards deputed emp loyees during the 
y ear . 

27. Air India has transferred the cost o f s to res and spares consumed during the 
year on account of Ground Handling Equipment. The i1Wl1ntory continues to 
be in the books of Air india and the same has not been transferred to the 
CfTJ1lf1tUlY, 

28,	 During the year, revenue of INR 969 .80 Lakhs has been recognized in the 
books on account of en titlem en t under S FIS 2016~17 (Previous Year INR 
1,315.02 Lakhs) . 

29, Duri:ng the year, ~ir India trm1sfe,:.rt,..d revenu.e ~lllo.u:nling to lNIZ 4,L29.19 1 
Lakhs and expen diture to the tune or INR 22,903.9 / Lakhs. 

Till? statutory dues such as Service Ta x, V f\'T'. TDS and Airport Royalties have 
nul	 been transferred and the same have been complied by Air India . 

30. During tlw yea r, interest on outstanding receivable fr0111 Group Cornpanies 
ha ve been charged and recognized to the tune of IN R 1,500.93 Lakhs 
(Previous Year INR 1,931.00 Lakhs) , Interest bas D C(:'11 ch a rged o n the <l verage 
of Openin g and C losing balances. The rate of inter est applied for th e C ur ren t 
Financial Year is 9.55% p,Ll (Previous Year "]().S6% p .a.). 

31.	 H CVt'IllW shared by HAL t\ I JWG has been rl':cngrti/,';E'd during the yed!" 
amounting to rNI~ 91.65 la khs (Previous Year lNR gS.93 Lakhs) . 

http:1,931.00


32.	 The Com p any has charg l>d ,1 11 amount of rN r~ 8,81(-i .93 l.a khs (including 1o'X. 
I11Cl1'k -UI1 as agreed) to Air India, o n acco un t o( sa la r ies paid to Se c u ri ty 
Age n ts, on which serv ice - tax is not ch<l rgcd , du ring lh l~ Fin ancial Year 20']6 ­
1'1 (P J'(~ VlOt1 S Year INR 5,972.44 Lakhs) . 

33.	 T" X Audit fo r th e FinCln ci,,1 Year 20"15-16 (Assessm ent Year 2016-17) has not 
been cond uc ted , 

34 .	 Income-t a x for th e Finan cial Year 2015-'1<) (As s essment Year 2016-17) has been 
inadvertently short p rOVid ed Lo lhe l'un e of! P 3 {l -Q..O.OL~ IS . However th e 
effect o f the sa m e will be carried o u t <I t th e tim e o f assessmen t. 

35. Rec onciliation / confi r ma tio n of G rou p Com pany r elat ed (includin g H old.ing 
Co m pany) acco un ts are in progress. T he acco un ts in clu de assets an d 
lia bili ties: in come and ex pen di ture . 

The process o f identificati on o f unmatched items is in progress . Impact, if any, 
of cons equen tial adjustment ari sing ou t o f reconciliation on Financial 
S tatemen ts w ill be d ealt w ith in the ye<l l' of com p letion of reconcilia tion. 

36.	 Royalties recovered from clients and payable to A irport A u thori ty of India . 
De lh i - In le rn <l lion a] A irpor t Limit ed and Murnba i Airpo rt ln ternafional 
Limited a re under rpconcilialion. 

An amount of Rs . 926 .89 Lakhs is re flec te d as rec eivable from C IA L on 
account o f Levy. T he account is under rec onci lia tio n. 

Fin ancial impacts. if any, ari sing o u r of reconciliation will be d ea lt in th e )'t'ar 
o f com p le tio n or recon ciliation. 

37.	 Loans &. Advances (Long Term & Short T erm), Other Assets (Current/Non­
Current] 

TD5 d educted a t so u rce by ou ts id e parties for w h ich reconciliation will, Income 
Tax data b ase (Form N o. 26 A5) M5 well a s fo llow IIp tor TDS cert i fica tes is in 

p rog ress . Till s uch tim« these h a ve been co nsi dered. as good for recovery . 

The co m p a ny h as sn ugh l th e co nfi rma tion of balances fo r L1 w rvrr -ivahl es and 
pav ablos. H o w e ver, in must o f th e cast's the parti es ha ve not responded 

13"l cmces o f receivabl es inc lude certa in items of unmatch ed cn'd i l~ ! dd)ils aru ] 
these a rc s ta led <15 pe r l-!w book ba lan cos p ending proppr mi1l'dl in g eWe! 
J"('co nc iliatillll ill prog ress . Conseq ue n t to the a bove, whil e co m p iling, lIw agl1ing 
n f 1-r ,llk rorc iva b lcs. su ch unm at ched r redi ts are not ru-tted ,lgCli nsl th e d ebits 
(1 11 ts ran d i.ng . 

)1 " 

\ 
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38. Ca s h an d Bank Bal anc es 

Th e process of year en d physica l v er ification of cas h in h and h as been d one by th e 
authorized o ffic ials. Til e certi fica te of Cash Balance has been d u ly cer tifie d bv the 
off icia l co ncerned. Bank ba lan ces have been fu lly reconciled and confirm a tion 
from Bank obta ined . 

39. Specified Bank Notes (SBN) 

During the yea r, th e Company had specified ban k no tes (S BN s) and o ther 
denomination n o tes <1 S d e fin ed in th e Mel'. noti fi cation G.5. R. :108( F ~) da ted 
30th March, 2017, on th e d e ta ils or Specif ipd Bank N otes (S BN s ) held and 
tra nsacted Liming the period fro m 8th Novembe r, 2016 to 30 th Decem ber, 2016, 
the denom ination wise S I3 Ns and oth er notes ,15 per the no tification is given 
belo w: 

(Amounts in Rs) 

Particulars SBNs'" Other denomination 
notes 

Total 

Closing cash in hand as 
on 8th November, 2016 

54/000 5,838 59 ,838 

(+) Permitted receipts - 228, 328 228 ,348 

H Permitted payments - 202,5 96 202 ,596 

H Amount deposited in 
banks 

54,000 
I 

54,000 54,000 

Closing cash in hand as 
on 30th December, 2016 

- 31, 59 0 31,590 

In the books of accounts, consolidated monthly entry fo r the cash expenses are made. 
Hence the system balance as on 8th November 20 17 will not match with th e balance 
ce rtifica te . 

~ For the p u rposE' of this cla u se 'Specifie d Ban k No tes' shan h a ve th e sa me 
meaning prov ided in th e notification of th e Governmen t of Ind ia, in the Min is try 
of Fin ance, De par tment o f Econo mic Affairs number S,O. 3407(E), dated th e 8lh 
Novem ber, 20 '16. 

40. eurr en t I.i fl bil iti es: 

a)	 Tho St·'rv in~ TdX includin g Input cred i t to IX' 'lV<li lcd and Ta x Ded ucted el l 
SO UIH' erDS), Rp(umis to be rece ived in I' t~Slwcl uf Income Ta x, ~:mp ltl )' t' l' 

Provide-nt Fund (EF>F), Profession Tax and Airpor t Royalti{'s art' being 
rccouc iled 1-0 lw in lin e w ith the Retu rns fik'd / s ta tu to ry record s , Nl-CCS:';My 

a d jus tm e n ts . jf anv .. w i II he do ne in th e yen !' of com pletion of reconc iliati on 

b)	 Rt' \ ·(·'r~<l l o f CEN V A'r cred it fo r no n-ta xabl e se n/ ices is [wing dCCllunl t>d for and 
In p ut cred it nu L c l igibk f (it' ava ilrnc-n t is ~' hC11'g l' d t(1 ~nuL' ,) 1 th e tirn r- PI' 
paym e nt ell' re leva n t cx pcnsc. ['11(' 1)L'('cis l' amoun t 111 thi s I'('ga rd is being 
as certa ined . Necessary a cljus tm on ts w ill be d one Ow yen!' o f \'Om pit' lIO!1 \,1' 
rcco n r ilintion. -;::::= =:=-= :",,-, .£ t>..\ ~:~_~~ ~';.~ /. :,,>c--' v' ''\ 

/ )';': ~ o-. ~1 
'-0 "'1..... ~\ 
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c) The cornpany ha s an outstanding a mo unt of Service Tax liability as on 
31/03/20'1 7 as per books of accounts amounting to fNR - 2,125 .75 Lakhs 
(Previous Year: INR 322.59 Lakhs), which is under re conciliation. 

The company has an oulsldl1lling amount of TDS hc\bi:lily as on :)"1 .03.20"1 6 
amounting to fNR 237.96 Lakhs (Previous Year: INH 232.17 Lakhs) . IDS 
liability is recognized as and when bills are accounted for or paid. 

41. No	 provision or contingent liabilities have been made itt respect or pending ) 
legal cas.es. ' 

42.	 Internal Audit for th e FY 2016-17 is in progresH and necessary accounting 
ac tio n, if any, will be taken once the Final Audit report is presented. 

43.	 The Company charges Service Tax on Levies as directed by the l\irport 
Au th orities (AM, DIAL, MIAL etc) , The same is accounted along-with the 
levies, 

44.	 During (he year, th~fl' is nvl' re ..cha.rges by 3rcl p,lrty a irlines through lATA [ 0 

the tunc of IN 1\ "1,007.26 i.akhs. Tho re-charges during the FY 20'l4-15 and T·;Y 
2015-16 art' [NR 12.61 Lakhs and INR 1,2052,5 Lakhs respectively. 

These accounts are under reconciliation. The impact if any r of consequen tial 
ad justment ari sing out o f reconciliation on Financial Statements will be dealt 
with in the year of com ple tion of reconciliation, 

45.	 During the Financ ial Year 20J6-17, the Company has rendered 11lmdLLng 
serv ices to Group Companies (Ail' India, Ail' lndis Express and Alliance Air) . 
The bills have been prepared based on thJ' da'ta sh,nred 't.1Y loee and the 
individual Handling Forms have nor een a ttache to the invoices llShas been 
done for tlll" 31'<.1 party handling, 

4:6, Employee Benefit's 

(A) Gener-al description of Defined Benefit Plan 

Gratuity is payable to all eligible employees of tIle:'. Company on 
superannuation, dearh. or pI'rman1ml dlsahlernenr, in tenus of the. provisions 
of the Pa yment of Gratuity Act. 

Actuarial Va lua tion or Gratuity, Privilege Lea ve c1J1L! Sick LeHV(,' has been 
done at the year-end (as :.r1,,1March 2( 17). 

An amount of INR 7.00 Croros on ad-hoc has been provided during the : 'C(\I ' 

towards provision (or expenses on Medical Benefits . 

(B) Defined Contribution Plan 

The Parent Company has all Employees Provident Fund Trusts under the 
Provident Fund ActI lJ25, which governs the Provident Fund Plans for eligible 
employees. The Company as well as the emp loyees contributes "10 '10, of tlw PI' 
F'a y to the Fund out of wh-i ch Provident Fund is paid to the employees. 



47.	 Deferred Tax Assets/ Liabilities 

The Deferred Tax Asset / Liabilities are recognized only to th e extent of Deferred 
Tax Asset / Liability as shown below: 

(INR in Lakhs' 
DTAjDTL Total DTA as 

Part1cU lars Balance as on Recognized on 
31.03.2016 in 2016-17 31.03.2017 

(A) Deferred Tax Liability 
(i) Related to Fixed Assets 1,151.24 -898.35 252.89 

Sub-Total (A) 

(13) Deferred Tax Asset 
(1) Unabsorbed Depreciation 
(ii) Business Loss 

Sub-Total (8) 
Deferred Taxf(Liability) (Net) 1,151.24 -898.35 252.89 

48.	 Corporate Compliance 

As per Companies Act 2013, Sec 149(4) , the Company has not appointed 
independent director, Consequently, the Audit Committee hClS no independent 
director. There is no remuneration com mi ttee under Sec 177(2) and-Sel;""l78 
respectively. 

During the Financial Year 20J 6-17, there is an instance of board meeting 
conducted after~ '(1) of "120 days , 

Corporate Social Responsibility committee hUB been formed by th e Company 
during 2016-17, An amount of Rs. "140.71 Lakhs have been provided For CSR 
activities for the financial Year 2016-17. 

49.	 Following arc the details of Forei gn Cu rre ncv carried and expended by the 
Company during the Pinancial Year 20'1 6-17 

Details of Foreign Ex(h;'llg ~ E,)(lIing5 & Expencli\lIrc 

.t:on-? if,"''! E ),' r:hc. P1 ~ ~ E~rl r J tig ~ 

" . "'0 -H) 2 S rfuse d on Jr ·j oar;\ car r-e rs 

,-, SO ' S, 5] 8,).89. 32 

;Or (l l ~ :l Ex ( ()~ n g!? f ·q~.;v' d . : ;" H ~ 

I c r \,a':'J I J:: ::n e n \ ( .f C ,j P I ~ ~;' :~ c ·.J-ds 

USD 3,579,\174.00 

\":1 ~ 0 n~ :g ,.., ;,;. , \- (l"· ;. r·' ~.o) .;,? ':; P : ~ ' · l i 

t)SD H,938, j] <d)' 
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50. Remuneration to Auditors 

The dcta ils elf the a udi t I"L'CS ,\ nd expe nses o f th o A udilor s :­

(Rupees in Lakhs] 

Particulars 2016-17 2015-16 
Aud it Fees - For the Year 4.0n \ 00 
Out of Pocket Expen ses" 0,30 
Total 4.00 :\ 30 

*Accou nted on Payment Basis 

As per our Repo r t of eve n date 
lor Jain & Jain 
Chartered Accou n tants 
Firm Re gislTati.on No # 103869W 

Ajay BJain 
Partner 
Membership No it 110372 

Place : Delhl 
Dat e : 13th Decem bel' 2017 

for and on behalf of the Board of Directors 

V Hejmadi 
Director 

I 

Pradeep Singh Kharola 
Chairman 

I I 

Place: DeLhi I 

Date :l3 th December 2017 \ .. . I 
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Airports Economic Regulatory Authbri{y'of-'{ndi'a 

Form F14(b)-Ground Handling ;"':,1' 1\ 'r'l'-" ~ Q71Q., - -n 
':.;:: .;: ~ 

2016-2017 

Code Aircraft Type Comprehensive _ . . .Type Of Carrier Ramp Handing Traffic Handling ' .. 
Code 8 Single Engine Aircraft PAX Non Schedule Domestic 0.00 0.00 48000.00 s 

---' ...Code S Single Engine Aircraft PAX Non Schedule 0.00 0.00 104000.00 ' .-( 
~ 

International 

Code C1 ATR 72 ' h " ~PAX Schedule Domestic 10000.00 0.00 14000.00 

Code C A319 PAX Schedule International 0.00 100000.00 "­0.00 

0.00Code C A·320 PAX Sl;>he.dule International 0.00 100000 .00 " 

Code C A-321 0.00 0.00PAX,Schedule International 100000.0Q__ .. " 
PAx Schedule International 0.00 0.00Code C 8·737 100000.00 -­

ATR-72Code C PAX Schedule Domestic 10000.00 0.00 14000.00 .. 

PAX Schedule Internat ionalCode D A-300 -600 0.00 0.00 181500.00 

A-310-F Freight Schedule International 0.00Code D 0.00 206250.00 

PAX Sched ule Internat ionalCode E A-330-200 0.00 0.00 181500.00 

Code E A-340 PAX Schedule International 0.00 0.00 --. J181500.00 

8-777 PAX Schedule International 0.00 0.00. Code E 214500 .00 't 
B 747,200 0.00Code E PAX Schedule Internat ional 0.00 247500.00 

Code E B777-200F Fr~i9ht' Schedule International 0.00 0.00 247500 .0Q" .' -. 
21688 .00A-320 PAl< Schedule DomesticCode C 0.00 41875.00 

r, 

2017-2018 

Code Aircraft Type Type Of Carrier Ramp Handing Traffic Handling Cornprehensjve 

CodeS Single Engine Aircraft PAX Non Schedule Domestic 0.00 0.00 48960.00 

106080.00 

14280.00 

102000.00 " 

102000.00 

102000.00 
e 

" . -
102000.00., . '. 

Code S Single Engine Aircraft PAX Non Schedule 
International 

0.00 0.00 

Code C1 ATR 72 PAX Schedule Domestic 10200 .00 0.00 

Code C A319 PAX Schedule International 0.00 0.00 

Code C A-320 PAX Schedule International 0.00 0.00 

Code C A-321 PAX Schedule Internat ional 0.00 0.00 

Code C 8-737 PAX Schedule Internat ional 0.00 0.00 
. : .. ~ 

.J 
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- '. 
Code Aircraft Type .Type Of Carrier Ramp Handing Traffic Handling Comprehensive 
Code C A-320 PAX Schedule Domestic 22122 .00 0.00 42713.00 
Code C ATR·72 PAX Schedule Domestic 10200.00 0.00 14280.00 

s-» 

Code D A-300-600 !PAX Schedule International 0.00 0.00 185130.00 -, 

Code D A-310 -F 1Frejg:ht Schedule lnternationa) 0.00 0.00 210375.00" . i . ' '' ~ -

Code E A-330 -200 pAx Schedule International 0.00 0.00 185130.00 . ..-. , 

Code E A-340 PAX Schedule International 0.00 0.00 185130.00 ~ '''''''' 

Code E B-777 PAX Schedule International 0.00 0.00 218790.00 

Code E B 747-200 PAX Schedule International 0.00 0.00 252450.00 :'!-', . 

.. 
Code E 8777-200F Freight Schedule International 0.00 0.00 252450.00 

2018-2019
 

o 
e>J 

Code Aircraft Type t ype Of Carrier Ramp Handing Traffic Handling Compreherisi'ife 

Code B 

Code B 

Single Engine Aircraft 

Single Engine Aircraft 

PAX Non Schedule Domestic 

PAX Non Schedule 

0.00 

0.00 

0.00 

0.00 

49939.00 . 

108202.00 

. .». t: .' ~ .' •., 

'. 

International .,' 

Code C1 ATR 72 PAX Schedule Domestic 10404 .00 0.00 14566.00 .' I" 

Code C A319 PAX Schedule International 0.00 0.00 104040.00 . ', 

Code C A-320 PAX Schedule International 0.00 0.00 104040.00 ~ , .. 

Code C A-321 PAX Schedule International D.O O 0.00 104040.00 

Code C B-737 PAX Schedule International 0.00 0.00 104040.00 

Code C A-320 PAX Schedule Domestic 22564.0 0 0.00 43567.00 " _' ;,.. "> 

Code C ATR-72 PAX Schedule Domestic 10404 .00 0.00 14566.00 "",~',. . .. 

Code D A-300-60 0 PAX Schedule International 0.00 0.00 188833.00 .1( " ~ 

Code D A-310-r- Freight Schedule International 0.00 0.00 214583.00 "S , 

Code E A-330-200 PAX Sched ule International . 0.00 0.00 188833.00 ,.... 
, 

Code E A-340 PAX Schedule International 0.00 0.00 188833.00 

Code E B-777 PAX Schedule International 0.00 0.00 223166.00 

Code E B 747-200 PAX Schedule International 0.00 0.00 257499.00 

Code E 8 777-200F Freight Schedule Internat ional 0.00 0.00 257499.00 

2019-2020 

~" : . 

~ -:,,, 
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( ~ Airports Economic Regulatory AutA@[ityof India"'-- a ,,. 
or' . :­

" ~~:~ . 
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. , 

Code Aircraft Type TypeOt Car-rier Ramp Handing Traffic Handling Comprehens'ly,e 
Code B Single Engine Aircraft PAX'Non Schedule Domestic 0.00 0.00 50938.00 
Code B Single Engine Aircraft PAX Non Schedule . 0.00 0.00 110366.00, .·. 

tnternatlonat 
Code'C1 ATR 72 PAX Sche,dule Domestic 10.612.00 0.00 14857.00 ·,·· ,,;r 

Code C A31'9 PAX Schedule International 0.00 0.00 106121 ,00 

Code C A-320 PAX Schedule International 0.00 0.00 106121.00 '''''''''''!'. '-,
Code C A·321 PAX Schedule lnternatlonal 0.00 0.00 106121.00. ~ 

Code C B-737 PAX Schedule International 0.00 0.00 106121.00 , ; . " ~' 

A-320 PAX Schedule Domestic 23015.00 0.00 44438.00 "Code C 

Code C ATR-72 PAX Schedule Domestic 10612.00 0.00 14857.00 - ' 

Code D A-300-600 PAX Schedule International 0.00 0.00 192609.00 

Code D A-310-F 'F reight Schedule International 0.00 0.00 218874 .00 

Code E A-330-200 PAX Schedule International 0.00 0.00 192609,OO'M 
Y 

Code E A-340 PAX Schedule International 0.00 0.00 192609,00 

Code E B-777 PAX Schedule International 0.00 0.00 227629,00 

Code E B 747-200 PAX Schedule International 0.00 0.00 262649.00 

Code E B777-200F Freight Schedule International 0.00 0.00 262649 ,00 .. 

.. ' 

'. ". 
. -}' 

.3I~ I. '. ,., 
r 

.,. 

" .. ''. 
" . 
'. 

"'.­

~. ..... , 

" 

»: 
~ " 

2020-2021 
.~ . '" .-. 

Code , Aircraft Type Type Of Oamsr , Ramp Handing Traffic Handling Cornprehenslve ' 
0' 

Code B Single Engfne Aircraft PAX Non Schedule Domestic 0.00 0.00 51957.00 ,,;l ?(i, *' 

Code B Single Engine Aircraft PAX Non Schedule 
International, 

0.00 ,0.00 112573.00- , ' 
' l ~ ~ _ 

0"'; 

.~':",..

.:. '... ~ ,t. 

......., .. 

' Code C1 ATR 72 PAX Schedule Domestic 10S.?4.00 0.00 15154.00 ,._,.... . . 

Code C A319 PAX Schedule International 0.00 0.00 108243,00'{ ', ~ - ... 

Code C A-320 PAX Schedule International 0.00 0.00 108243.00 

Code C A·321 PAX Schedule International 0.00 0.00 108243.00 

Code C B-737 PAX Schedule International 0.00 0.00 108243.00 .. 

Code C A·320 PAX Schedule Domestic 23475 .00 0.00 45327.00 

Code C ATR·72 PAX Schedule Domestic 101524.00 0.00 15154.00 .. , 

Code D A-300-600 PAX Schedule International 0.00 0.00 196461,00 

Code D A-310-F Freight Schedule International 0.00 0.00 223252 .00 

Code E A-330-200 PAX Schedule International 0.00 0.00 196461.00 
", 

'. 
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Airports Economic Regulatory Auth'o~rt~"of Ind1a " 

,;;~ 

Code Aircraft Type Type Of Carrier Ramp Handing Traffic Handling Comprehensive 
Code E A-340 PAX Schedule International 0.00 0.00 196461.00 

232182.00 

267902.00 

267902.00" · 
,\'.' 

Code E 8-777 PAX Schedule International 0.00 0.00 

Code E 8747-200 PAX Schedule International 0.00 0.00 

Code E 87n-200F Freight Schedule International 0.00 0.00 
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~ AIR INDIA AIR TRANSPORT SERVICES LTD 
Compliance Stat ement for Tariff Year 2015· 16 

~ 

Revenue from Regulated Servi ces recovered during the tariff year: 

tlevenue from Ground Handlmg 5,94,30 ,17,535 3,26,65,21 ,771 11,12,07,559 82,76,96,558 10,16,28,869 30,81,55,910 68,16.35,524< 3,38,24,700 .00 

Other Inc.ome 42,59,92,936 4,70,98,360 24,99,651 2,68,28,251 7,66,233 57,07,942 90,44 ,522 ( 

Total Revenue. :.t?;3§1i9,Ot@:!fti ;. .''f 3, 3'l~~~I2 <m?2 , .. 11t3c~;cd7;i¥!l'· ': '; ~: ' ~~~:?~i8G~r;o - )1~3 8$ 3,3S2 ' . 6 <i,"W,M:O~7i;:; ji3l!g~):tY.i:OIC _. 

Operati ng,EXpendl ture;
 

Payroll Related Expend,tu re and PrOVISion
 

AdmIn &General Expenses 
Repair & Main[3Inanc.e Expenditure 

Uti liti es & Outsourching Expenses 

Electn city & Water Charges 

Con surnp tto n of Stores andSpares 
Other Outf lows 

.. J.7, 9~f~~'i,5~ 

2,55,07,135 

26.64,394 

.' < 7 8; 1~~$ 

(. 

1,55,05,648 

~~~j1'?1;"8 6i; · t: 5."S,75';03.'i" 

30,58.83,682 

16,Sge 

~j)}~ti?.3 ;1J,g;· ·, ::. ; ;s..~; 5};i ZO :~~1;48j~;?;g1' , ' ; 1;l O;3 2;§"l!~82,l 

1,21,005 

2,67,80,806 

11,33,26,918 
2,48,406 

2,29,51 ,265 

7,05,36,624 
12,95 ,381 

4,05,55,38,314 1,94,58,12,097 72,28,355 S2,59,21,293 

81,98,16,702 37.06,03,482 2,96, 76,191 5,40,51,882 

6,98,53,321 5,74,37,030 19,18,751 14,9 7,147 

5,67,84,731 18,14,352 1,01,41 0 

16,38,08,582 16,36,8 7,577 

,,1·, 2 0, 32;~1 ~:fI!: ,.;:,,-?j l'12 ;q5;i5~~ 

;" @J§)j,3Jl :').. ~l!I&,(f " , ~ :t;~i;i:t~;f.%j~ " . ';:?:;4~K7.9, ~t4';;-~ ~" , : ;' :" ~i:~·;7A4!ll '':.~ 

Total .Ooeratlng:Expendi l ure 

Regulato,yiOPeral ing Profit (A-81 

Depre'dation:" : \ ,j 

Pr,ofi rAftet;'Oopreclallon ~ 

Note: the revenue & expenditure in the southern region has been appropriated depending on the actual entr ies at the thr,ee stations l .e, Chennal , Callcut and Cochln, 
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AIR INDIA AIR TRANSPORT SERVICES l TO 
Complian ce Sta tement fo r Ta riff Yea r 2016· 17 

·S.No: , ., . , 
- k ,.{ ~ ' : Rs ;~'" 

.. .' .~ . ; 

~ .­~Air ~ ,r" st, ... ~ ~ . , . ~·:"7~ ~ ~~ '. . -~ .. ' -~ :-,4 
Patticu lai • · •... MII . 

" ii: A h m~t:;;Jl '"jr; · • ~. : " C_iJ .I, ~vl ~ . · ! .-' Che\l-1 ~J .. ' ., ·C6..1i in • ~r;GJWatTa ti I ~j) \li;i ta :"J I Mur;g bai - ~: Otfi ers .: ~ ' .Il:.:" 1;.' ~ . . ..-'1 ~ '.­ ~ 2016·17 'TQf~ 1 --
A Revenue from Regu'at ed Services recovered during th e tal'iHyea r: 

I RevenuefromGround Handlin 5.96,7 9,0 2,552 1l,n,12,964 10,96.07.068 84,,2-42,721 ;0,44,27,570 3,69,81,568 70,79,02,144 .29 3,12.83.36,834.15 71,91.91,682 5,96.79,02,552 

" Other Income 27,7 3,86 ,147 3AS.'24 9.305 D .85,67.349 16.84 . 61 .26~ 27,73,86.147 
rota'I,Revenue < ,&;l4)5'Z;SS$ §S!' Jl l,9i1i~~ 10.96,97;0'6& &1.15 ;90,945 3M ii.27, S70 , L , . . 3i6:9.81,s .6.8 · · 70 : ?9, 11;¥9 ' ~ ·SiU;6~; 182;J5. ~i$;6 2l ~SlH : . ,.,6i~; 5);as%99.. 

I 
8 £Xpenditure: 

[Operatmg Expf'nd l tu·~ 5.33.23,15,437 5.29.21.526 9.05.85.884 75.45.60,701 11.44,14,728 2.68.05,906 31.09,15,;50 2,71.57,71.084 1, 26 .6 ;.40.25~ 5,33.23.15,437 
Depredation 19.20.31.125 29.51,176 63,21.453 2,21,24,079 56,23.134 2.75,172 1.64,46.396 ,,48,80,219 9.34.06,497 19,20,31.126 
T.olal,bpe'ndituff • 5;~;1.,4 3)46.s..s,i•.,.:. ,·.: · ,, ~;S$'..iii~ o &,,; . 9~.9;07; 3ji, 7,1'h&;8~;iso' l~; obi3'i; 8.62' ;}, t'16,$l, O ~1l 3 2. 73.61, 7 ~ s' ' ~ _ 2.7,6;06;$ 1;39 3 I 1,3.5;97ASil 5S! ~5, S.t~,4~66)1; 

c R):g,u la~orv:Opel,a,ti(l g.~ p'rofrt 72.09. 42.1 3~. ··'> ~.6i3.3.~0,2.62., ;.. .. 1,2 ~ ~~, 13 1 ' , .6.59,06.1.64 . \ :i8A~';~ 9j11i'J .. !i8)~1>.~O_ '"~ ' iSi QS, ii 9~ 7P3:i :. ~, 47,92;52,BSO -47,20.93.804 , '. 72-b9;4~; 135 

Asper O perator [prcftt-nc n regulat ed income) 

D CAPEl( I 
Oo erung RAe. 1.37.78,43.295 2,09,36.617 4,30.38.236 14,83,SO.872 2 ,87,8G,47~ 6.56.428 11,65,04.085 42.98,97.081 58.96,43,502 1,37,78,43,295 

Caplu i Exp enditure 57,66,9 5.201 38,13, 771 32.42,471 ;,4 9.35 .035 0 84)31,116 3.72.39,471 15 73,41,758 33.16,41.S7' ~7. 66, 9S,20 1 

Olsposals{Tra nsf@t 

Oepfec!atlon 19, 20.31.126 29,51.17 6 63,21,453 2.21,24,079 53.30.178 2.78,1 72 1.64,46,395 4.'8,SO,21 9 9.36,99,453 19.20.31.126 

c1o'i ne.RAB ' . '. ~ . .. <;:' i ;, 6i2S;ii i l31rJ - " '2;iW.9•.z~I:r .~ . j.9 9, S9; ~a 16,n .91.818 ' ....2. :i.4;S 6. &.~7..~ .. 9t;5\l;~ .if ' ~ 13, 7~9J; 1S!1 . ·s-i;Z3i~; 6io , . '82),5i$S;S29 •. . .. 1.76,25;07;32:Q 

I \ 
E nverage RAB 1.57.01,75,333 2,13,67,914 4,14,98)44 15.47,86.350 2.61,21,386 47,57,900 12.69,00,622 43.61,27,851 70,66.14,565 1.57,01,75.333 

R';: lu rn on Ave ra ge RJ..9 45.91% 296.43% 30.60% 42 .58% 705.90 % 208.02% 299.88l\ 97 97% '66.62% 45.91% 

\.~
 



COMPARATIVE STATEMENT OF ACS FOR THE TARIFF YEAR 1 TO 4
 
(TOTAL REVENUE-TOTAL COST)
 
( Refer A1.9 of the Guidelines and Form No. 16)
 
Cochin 

Rs. In Lakhs, 

Tariff yearsTariff years 
2016-2 0 17 Particulars 2015-2016 

Sl No. Performance Report for the years 
MYTO MYTO 

Revenue:1 
Regulated Services-Ground Handling 3044.27 1.1 ~081.55 

-Cargo Handling 0 01.2 
Other than Regulated Services 01.3 57·07 

3138.62A Total Revenue 3044.27 
2 Expenditure: 

2.1 1404.77Operating Expenditure 1144.14 

2.2 Depreciation 56.2353·55 
A Total Expenditure 1200·371458·32 

Regulatory Operating Profit 1680.30 1843·903 
CAPEX4 

OpeningRAB 341.42 287·864·1 
Captial Expenditure 0 04.2 
Disposals /Transfers 0 04·3 

56.23Deprication4-4 53·55 
elosingRAB 231.63287·874·5 

Average RAB{(4.1+4.5)/2}4.6 314.65 259·75 
Profit Margin 61%54% 

Return on Average RAB (3/4.6) 534.03% 709·89%5 



Annexure-V 

Proposed Rates from the Date of Issue of Tariff Order to 31.03.2019 

Price list (in INR)-Scheduled/Non-Scheduled Aircrafts (International & Domestic) 

Code Type of Aircraft Comprehensive Handling in INR 

B Single Engine Aircraft 93600 

C A319 90000 
C A320 90000 
C A3 21 69498 
C B737 105300 
D A330 115830 
E B747 127413 
E B777 115830 
E B787 115830 

Note:
 
1.) All charges mentioned above are maximum and
 
excluding the applicable statutory taxes.
 


