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Airports Economic Regulatory Authority of India

TO CONSIDER THE MULTI YEAR TARIFF PROPOSAL AND
ANNUAL TARIFF PROPOSAL FOR THE SECOND CONTROL
PERIOD IN RESPECT OF M/s AIR INDIA AIR TRANSPORT
SERVICES LIMITED (AIATSL) FOR PROVIDING GROUND
HANDLING SERVICES AT CHENNAI INTERNATIONAL AIRPORT,
CHENNALI.

New Delhi: 23rd April, 2018.

AERA Building
Administrative Complex
Safdarjung Airport.
New Delhi.
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1. Brief Background:

M/s AIATSL is one of the Ground Handling agencies appointed by Airports
Authority of India for carrying out Ground Handling (GH) at Chennai International
Airport, Chennai and started their operations/ground handling services [rom st
April,2014. The Authority, vide its MYTO Order No. 04/2015-16 dated 06.05.2015,
decided to approve tariff on ad-hoc basis for the First Control Period (FY2011-12 to
FY2015-16) for Air India (ATATSL). The tariffs applicable as on 31.03.2015 have not
been changed. The Authority vide its Order No.50/2015-16 dated 31.03.2016
allowed the AOs/ISPs to continue the levy tariffs existing as on 31.03.2016 up to
30.09.2016 or till the determination of tariffs for the second control period,
whichever is earlier. The Authority vide its Order No. 11/2016-17 dated 29.09.2016
extended the levy of tariffs as on 31.03.2016 up to 31.03.2017 or till the
determination of tariffs for the second control period, whichever is earlier. The
Authority vide its Order No. 19/2016-17 dated 31.03.2017 further extended the levy
of tariffs as on 31.03.2016 up to 30.09.2017 or till the determination of tariffs for
the second control period, whichever is earlier, The Authority vide its Order No.
12/2017-18 dated 29.09.2017 further extended the tariffs existing as on 31.03.2016,
for a period of six months w.e.f. 01.10.2017 or till determination of tariffs for the
Second Control Period whichever is earlier.

2, MYTP/ATP/ACS Submissions made by AIATSL for 2"d control

period.

M/s ATATSL submitted their MYTP/ATP online on 24t June,2016 and submitted
the consolidated Balance Sheet for FY 2014-15,FY 2015-16 on 28.04.2017 and
FY2016-17 on 14.12.2017 (Annexure I). AIATSL submitted the bifurcation of
financials (Balance Sheet for FY2015-16 & FY2016-17) among all its stations where
ATATSL is operating on 14.12.2017 (Bifurcation of Balance Sheet for FY2014-15
among its station of operation is not submitted). AIATSL has submitted ATP for
the complete Second Control period wherein, AIATSL has proposed an increase of
2% year on year in the ATP from FY 2016-17 to FY 2020-21(Annexure II). M/s
AJATSL submitted the Annual Compliance Statement (ACS) for the FY 2015-16
and FY2016-17 only (Annexure III). M/s AIATSL has submitted the copy of
User Agreement for Chennai Airport.

3. Principles for Determination of Aeronautical Tariff under “Light
Touch Approach”.

3.1 The Authority vide its Order No. 12/2010-11 dated 10.01.2011 and Direction
No. 04/2010-11 issued on 10.01.2011 finalized its approach in the matter of
Regulatory Philosophy and Approach in Economic Regulation of the
Services provided for Cargo Facility, Ground Handling and Supply of Fuel
to the Aircraft at the major airports and issued the Airports Economic
Regulatory Authority of India (Terms and Conditions for Determination of
Tariff for Services provided for Cargo Facility, Ground Handling and supply
of Fuel to the Aircraft) Guidelines, 2011 (“ the Guidelines”).
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3.4

4
4.1

In accordance, to above mentioned AERA Guidelines and Directions the
following procedure is followed:

a) Stage1: Materiality:

Intl.Aircraft Movement at Cochin Airport

Materiality Index (Mig) = X100

Total Intl Aircraft Movement at major airports

The materiality index at Chennai Airport= 34616/330467
=10.47%

The percentage share of Ground Handling for Chennai Airport, Chennai for
the FY 2014-15 is 10.47% which is more than 5% Materiality Index (MIg) for
the above subject service. Hence the regulated service is deemed as
‘Material’ for the second control period.

b) Stage 2: Competition: AERA on provisions of the National Civil
Aviation Policy (NCAP- 2016), vide Order No. 15/2016-17 dated 12th
Jan,2017 decided to consider three (3) Ground Handling Agencies
(GHA) including Air India’s subsidiary/JV for competition assessment
at all major airports. As per the information available, M/s Bhadra
Ground Handling Agency is the other service provider which is
rendering similar service at Chennai International Airport. Hence in the
instance case, there are two Ground Handling service providers
including AIATSL, and therefore the service is deemed ‘Non-
Competitive’.

c) Stage 3: Reasonableness of existing User Agreement(s): M/s
AJATSL has submitted the following User Agreements for Chennai
International Airport:

a) Island Aviation Services Ltd.

b) Singapore Airlines Ltd.

¢) Saudi Arabian Airlines.

d) Thai Airways International Public Co. Ltd.
e) Turbo Megha Airways.

Till date none of the Users has complained on the Ground Handling
services of ATATSL.

AJATSL has not submitted the copy of Concession Agreement with AAI,
Chennai Airport Operator.

AJATSL has not conducted the stakeholder consultation with the users on
the proposed ATP submitted for the complete Second Control Period i.e.
FY2016-17, FY2017-18, FY 2018-19, FY2019-20 and FY2020-21,

Authority’s Examination on the proposal.

The services rendered by AIATSL for providing Ground Handling facility at
Chennai Airport are aeronautical services in terms of section 2(a) of the
Airports Economic Regulatory Authority of India Act, 2008 (Act) and under
section 13 (1)(a) of the Act, the Authority is required to determine tariff for
aeronautical services,



4.2

4.3

4.4

4.5

S

M/s AIATSL is the subsidiary company of Air India and AIATSL started
their Ground Handling Operations from 15t April,2014 and submitted the
Annual Compliance Statement (ACS) for the tariff year FY2015-16 and
FY2016-17 of first control period. AIATSL has submitted ATP for the
complete second control period with a proposed increase of 2% year on year
from FY 2016-17 to FY 2020-2021. M/s AIATSL has not submitted any
evidence of stakeholder consultation meeting for the proposed ATP.

The Authority vide Order No. 04/2015-16 dated 6th May,2015 allowed Air
India to continue to charge tariff as prevalent on 01.09.2009 in respect of
ground handling services at the airports of Chennai, Ahmedabad, Calicut,
Cochin, Kolkata, Guwahati and any other major airports at which Air India
is rendering such services for the first control period.

Based on the ACS submission by AIATSL a comparative scenario of
revenue, cost and return on average RAB for the FY2015-16 and FY2016-17
is prepared and annexed as “Annexure-IV”. The Authority observed the
following parameters in the financials as submitted by AIATSL:

a) Return on Average RAB for FY2015-16 and FY 2016-17 stands at 96.60%
and 42.58% respectively.

b} The turnover/profit % earned in FY 2015-16 and FY2016-17 is 18% and 8%
respectively.

The Government of India (GOI) has formulated a new Ground Handling
Policy to be implemented at the Airports. As per new policy there has to be
minimum 3 nos. of Ground Handling agencies. At present there are only 2
Ground Handling agencies. Introduction of 3™ agency may impact the
business of AIATSL which cannot be assessed at present.

Proposal

The Authority, after careful consideration of the MYTP and ATP for Second
Control Period, makes the following proposal for stakeholder consultation:

5.1

5.2

The service for Ground handling being provided by M/s AIATSL at Chennai
Airport, Chennai is “Material and Non-Competitive”. The Authority
examined the user agreement submitted by AIATSL for Chennai
International Airport and found the rates to be reasonable enough and
hence in accordance to the provisions of Chapter V of the AERA Guidelines
the tariff will be determined under “Light Touch Approach” for the
duration of Second Control Period (01.04.2016 to 31.03.2021) and
accordingly proposes to issue the MYTO for the 2nd control period.

Moreover in view of fact stated at para 4.5, it is proposed that M/s AIATSL
may be allowed to charge as per the existing tariff being charged by ATATSL
at Chennai airport for the residual period of Second Control Period i.e. for
FY 2018-19, FY2019-20 and FY2020-21. It is noted that M/s AIATSL is
earning reasonable Return on Average RAB i.e. 96.60% for FY2015-16 and
42.58% in FY 2016-17. However, the profit margin stands as 18% on
revenue in FY2015-16 and 8% in FY 2016-17. The tariff from the issue of
this order to 31.03.2021 of the second control period for Ground Handling
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5.5

5.6
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Services provided by AIATSL at Chennai Airport, Chennai is proposed as
Annexure-V,

Tariff determined as above will be maximum tariff to be charged. No other
charge is to be levied over and above the approved tariff.

AJATSL should not exceed the tariff charges for its Non-Schedule
Operations as approved by AERA for its schedule operations for similar
class of aircraft.

In line with Government of India, MoCA notification No. F.No. AV-24011/8/2017-
AAI-MoCA dated 15.12.2017, the Authority vide its Order No.o1 dated 05.04.2018
decided that AIATSL being a JV of AIR India shall match the lowest royalty paid by
the other ground handling agencies.

In accordance with the provisions of Section 13(4) of the AERA Act, the
proposal contained in para 5 above is hereby put forth for stakeholder
consultation. To assist the stakeholders in making their submissions in a
meaningful and constructive manner, necessary documents are enclosed as
annexures to the consultation paper. For removal of doubts, it is clarified
that the contents of this Consultation Paper may not be construed as any
Order or Direction of this Authority. The Authority shall pass an Order, in
the matter, only after considering the submissions of the stakeholders in
response here to and by making such decision fully documented and
explained in terms of the provisions of the Act.

The Authority welcomes written evidence-based feedback, comments and
suggestions from stakeholders on the proposal made in para 5 above, latest
by 14th May, 2018 at the following address:

Secretary,

Airports Economic Regulatory Authority of India,
AERA Building,

Administrative Complex,

Safdarjung Airport,

New Delhi- 110003

Email: puja.jindal@nic.in

Tel: 011-24695042

Fax: 011-24695039

S. Machendranathan
Chairperson
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~BALAI"TE SHEET AS AT MARCH 31, 2015

(Amount in Rupees)

Particulars | Note Ref As at March 31, 2015 | As al March 31, 2014
I EQUITY & LIABILITIES
1 Shareholders' Funds i
(a) Share Capital 2 500,000 500,000
(b) Reserves and Surpius 3 904,250,014 (2,572,456)
(c)} Money Received Against Share Warrants =
904,750,014 (2,072,456)
2 Share Application Money Pending Allotment 1,383,742,000 -
3 Non-Current Liabilities
(a) Long-Term Borrowings = -
(b) Deferred Tax Liabilities (Net) 4 - -
(c) Other Long Term Liabilities 5 2,870,000 650,000
(d) Long Term Provisions 6 1,447,232,503 18,197,142
1,450,102,503 18,847,142
4 Current Liabilities
(a) Short-Term Borrowings - -
(b) Trade Payables : 7 57,272,986 154,044,364
(c) Other Current Liabilities 8 590,871,984 19,301,536
(d) Short-Term Provisions 6 322,171,375 1,593,148
970,316,346 174,939,048
Total 4,708,910,863 191,713,734
il ASSETS p
Non-Current Assets
1 (a) Fixed Assets .
(i) Tangible Assets 9 1,552,518,219 85,281
(ii) Intangible Assets . - =
(i) Capital Work-in-Progress - -
(iv) intangible Assets Under Development e :
‘ 1,552,518,219 85,281
{b) Non-Current Investments -
(c) Deferred Tax Assets (Net) 4 113,795,908 7,030,989
(d) Long-Term Loans & Advances 10 164,543,691 71,758,283
(e) Other Non-Current Assets = Z
1,830,857,818 78,874,553
2 Current Assets
(a) Current Investments * %
{b) inventories ; . . =
(c) Trade Receivables 11 ?,41 9,164,592 107,254,562
(d) Cash and Bank Balances 12 . 450,830,034 5,445,119
(e) Short-Term Loans and Advances 10 ! - -
(f) Other Current Assets 13 ! 8,058,419 139,500
2,878,053,045 112,839,181
Total | 4,708,910,863 181,713,734

Statement of Significant Accounting policies _and Other

1

~ Explanatory Notes

L]

As Per Qur Report Of Even Dale Attached

For and on behall of For and on behall of the
Jain &_Jadiz ik + 8d/f-

Chartered Accountants Shri Ashwani Lohani
FRN : 103869W Chairman

Sd/- Sd/-

Ajay Jain Shri A Jayachandran
Partner Chief of Flnance

M.No. 110372

Place: Delhi Place: Delhi

Date :21 January 2016

Board

Date : 21 January 2016
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Sdi- :
Ms. Gargi Kaul
Director

Sd/-

Capt. A.K.Sharma
Chief Executive Officer

Sdf-

Smt. Poonam Bharwani
Company Secretary
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S 7 S
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2015

(Amount in Rupees)

Particulars Neds 2014-15 2013-14
- - - —Ref - e
|  Revenue from Operations (Gross):
- Revenue from Handling Services 14 6.44,9,/3,30’,355 1,013,990,137
il Other Income: 15 | ~ 720,791,631 4,159,914
Il Total Revenue (I +11) 6,470,121,986 1,018,150,051
IV Expenses:
Employee Benefit Expenses 16 4,413,288,461 716,333,099
Finance Cost 17 798,155 896,378
Depreclation and Amurlisation 18 156,098,523 6,375
Other Expenses 19 842,510,297 275,470,664
Total Expenses 5,412,695,435 992,706,516
Profit Before exceptional and extraordinary
\% items and Tax (lllV) 1,057,426,551 25,443 535
VI Exceptional ltems 19,869,000
Prior Period Adjusments(Net)
VIl Profit Before extraordinary items and Tax (V-VI) 1,037,557,551 25,443 535
Vill Extraordinary ltems - .
IX Profit Before Tax (VII-VIil) 1,037,557,551 25,443 535
X Tax Expense
1. Current Tax 237,500,000 10,500,000
2. Short/ (Excess) Provision of Tax - -
3. Deferred Tax Liability / (asset) (106,764,919) _(7,030,922)
X! Profit For the period from Continuing Operations (IX-X) 906,822,470 21,974 457
XV Profit For the period ( XIV+Xl) 906,822,470 21,974 457
XVIEarnings per Equity Share:
Basic 18,136.45
Diluted 6.55
As Per Qur Report Of Even Date Attached
For and on behalf of For and on behalf of the Board
éﬂﬂn&"?i[g countants i S~
b g Shri Ashwanti Lohanl Ms. Gargi Kaul
FRN ; 103869W Chairman Director
Sd/- Sd/- Sd/- Sd/- .
Ajay Jain Shri A Jayachandran Capt. AK.Sharma Smt. Poonam Bharwani
Partner Chief of Finance Chief Executive Officer Company Secretary
M.No. 110372
Place: Delhi Place: Dethi
Date :21 January 2016 Date ; 21 January 2016
51
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Air Indla Air Transport Services Ltd.
Batince Sheetas at#March 31, 2016
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Partlaylacs

: Sinpiis
(<) mwnmheamm Share Warranta

2 smwwmmmm
3 Noo-Current Liatilies

(a) Loay-Tern Bovrowiigs

@) Gefeord Tax Lsbitios (Net)

(6} O Loing TermAdabiiies

(d) Long Terh Provisions

4 Cutteri Lisbwtis
o). Shorl Term Bokcowings

(o) Ot Comerd Liabiles
(@) Stort-Tetni Prodiltns

Totai
ASSETS
MonCurreht Assets
1 (2) FhoadAssets
@ Tangibie Assefs
@ Intaogibla Assets
() Capits \WorkehPragross
() milsagiblé-Assets Uitder Devalopment
) Mon-Curent Invesiments
(e} Defoméd Tax Assets (Net)
(d) Long-Yartn Loans & Adiances
(&) Offict Hon-Cirrend Assats

2 Cumect Assats
() Cimrett invesimenis
(©) fnventords
© mmm
) Cagfemdtiank-Satanoes
tq StioH e Loansaid Advances
{5 Olfwr Gunortsssels

Stafement. of Sigfificnt Apcounting policies and, Other
Esplinatory Notes

1,552.616.218

1.65?;615?;:3

113,7p5:808
184,545:001

2A479.164,582
450,630,054

As Per Our Réport. Of Bven Date Aftached
For Jain & Jain

Place: Mumbai
Date @ February 2017

.

For drd on behall of the Board of Gireciors

Shrl Ashwani
Chalrman

SBH]W Dl-la

N\(W

Poonam Bharwarl <
Company Secretary

Place: Mumbal
Dete: §  February 2017




Alr India Alr Transport Bervices Ltd.
Statement of Profit and Lass for the year ended March 31, 2016

(Al
Farticulars
| Revenitg from Operations-{Gross):
- Revenue from Handling Sarvican i 6,440,330,355

It Other income: 6 20,791,631
W Tofal Revenue {1 + 11) 6,470,121,986
IV Expenses:

Emgloybs Banefit Expenses 16 4A413,2688,461

Finance Cost 17 -

Deprachition énd Amorlisation 18 156,098,623

Other Expanses, 18 843,308,452

Toldl Exponses §412,605455
v e e o R
W Exegphictal fibtes. 19i859,000

Pilor Pafid-Adjusmentsitioy -
VIt Profit Egfore-extravrdinany-Hems and Tax-(V-VI) 1,087 551854
Vit Extfapudinary Rems =
% tratiteTore Tax (VL) 1087857851
X TexBxperse

1. Cyrand Tax 237 500,000

2. Shorlf (Exvess) Provisioh of Tax

3. Dafurred Tex Liatiliity/ (assel)
Xi  Profit:For thirpariod-fromt Gontinuing Opsrations (IX-X)
XV RrofieForths pétiod { XIvexD)
KT Edmings pet Equily Share:

Basic

ﬁn@ﬁiwmn Date Attactiod

 For Jain & Jain

Piace: Mumbal
Date: ¢} February 2017

. ?—gn-‘-v; < &

R -

‘Poonam Bhamani =
Company Secrelary

Place: Mumbat
Date: @ February 2017




Air India Air Transport Services Ltd.
Balance Sheetas at March 31, 2017

( All figures (n Indlan Rupees unlass otherwise stated)

; - (Rs.) (RS)
o~ . Note As at As at
Rericuiate Rel  31Mard7 31-Mar-16
| EQEITY &LIABRITIES
1 Shareholders"Fiinds i
(a). Share Capilal 2 13342 4&000 13842,42,000
(by Reserves and Surplus 3 S 22526,44.427 1918328879
(c) Money Reveived Agalnat:Share Warrants gk
[ sam,u,cm.' 33025,70,879
2 Share Application Money Peh;llng Aliotment o 8 =
3 Non-Current Liabilitles ol
(a) Long-Term Barrowings
(by Deleirsd Tax Liabilities (Nety -
(¢) Other Long Term Liabilities 30,70,000
(d) Long Term Provisions 16170,52,629
16201,22,629
4 Current Liabilities
(ay Short-Term Borrowings
(b) Trade Payables B67:99,634
(c) Ofther Curtent Liabiilties* 800772985
(d) Shor-Tamy Pravisions. 3297,01,708
12172,74.325
Total _ 61399,67,833
1l ASSETS : At
ﬂonﬁurﬁﬂtﬁssm
1 (8) Fixed Assets-
(if Tangible Assets 18778/43,205
{iiy Intangible Assets
(i), Capital Work-in-Progress -
“{iv) Intangible Assels Under Develspment. -
' 13778:43,205"
(b) Noh-Current nvestrants -
(6) Delerred Tax Asséts (Net) 1151,241668
(d) Long-Term Loans & Advances. 7099,82.816

{8) Other Non:Current Assets’

2 Current Assets
(a) Curent nvestitents-
(b Inventories
(¢) Titide Recelvable
{d) Cash and Bank Balances
(¢) Short-Term Loans and Advances
) Other Current Assets

As Pq OurRapq:jl of E\(e-n Oate miachsci
ForJain'& Jain,

Chanerad Accourlants:

Firm Reqist;aﬂon Na. ‘IQSE[BSW

Alay B Jain .
Partner
M.No. 110372

Place: Delhi
Date: 13th December 2017

Smt.Poonam Bharwani
Gompany Secratary:

‘Place: Delhi -
Date: 13th December 2017

....................

Vifiod Hejm!

eralflees Singh Khitola
Chairmian’ Direster
s, - P
Chigt Executive Offlcer




Air India Air Transport Services Lid.
Statement of Profit'and Losg for the year bndedﬂaroh-ﬁ‘t, 2017
(Al figures in Indian Rupees unless otherwise stated)

Particulars

Nofe it AT

Ret 291 617

Rs.
2015-18

L Revenue from Operations (Gross):

- Revenue from Hapdling Serviceés
II" Ofther Income:
Ifl  Total Reveniue (111 )

IV Expenses:
Employee Benefit Expenses
Finance Cost
Depreciation and Amortisaflon
‘Oftier Expenses
Total Expenses
i Profit Before exceptional and’ extraordinary items
T and Tax (1Y)
VI Exceptional tems
‘PrioPeriod Adjusments{Net)
Vil Profit:Before ektraordiriary itéms and Tak (V)
VIl Extraordinary Itervis
IX - Profit Béfore Tax(Vil:Vill)
% Tax Expense
1. Current Tex
2. Short/ (Excess) Provision of Tax
‘3. Deferred Tax Liabiliy / (asset) -
X' Profit For the:period from Gontinuing Operations {1X:X)
XV Profit For the period { XIVaX1)
XVI Eariings per Equity Share:
Bagic.
i

14 - 59679,02,552
15 277388147
. 62462,88,699

%  42035,03,468
1 192031126
19 1128811869

69430,17,535
4259,92,036
'63690,10,471

40555,38,314
1793,36,158
11102,63,336

| 65243,46,564

63451;37,808
10238,72,663

13,83,742
(252.81,185)

- 6166,50,805°

 6166,50,805

| 192600000

40477,50,106

10477,50,108

50:00,000

(13,28,760).

10140

78,855

10140,78,865

18

As Per Our Report Of Even Date Allached.
For Jain & Jain, ‘

Charlered Accodntants

Fitm '-Rﬁ:g‘is’fl‘ﬁﬂéh ‘No. 1038609V

Algy B Jaif
R:i'?nﬁr -
‘M.No. 110372

Place: Delni
Date; 13th‘December 2017

For/and on behalf of the Board of Draciars

Pradeep Singh Khatola.
Chairman

X SIAJAVS \—
_ﬁthooﬂ_am.@'pa@i
Company Segratary

Place: Dethi
Dafe: 13(h December2017

Vinoi Hmadi

‘Director *

s g PR
Capt.AK:Sharma
Chief Executivé Officer
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AIRINDIA AIR TRANSPORT SERVICES LIMITED,

Ciish Flow il for the year ended 3151 Ma 7. sures In
P 3 R | | 2015:2818

A Cash Fipw Fiom Opprating Astivitli Sy C cussuecs 10477,60,108
m:mmm " * 5 _, £186; 04 '

Adjustments for.
umunn:m
Inlerest Receved on Tax Réfund:
Espiriges witlen off

(Intreatio) | Decrenss in Trade Recetvables
um;muwcmm

nciease | (Decreass) i Provisicny
lmrmhummmmmm
Eash Generated from Operations

Income Tak Fad (nst of refund)
Net Cash from Qperating Activifies

B pash Flug‘rﬂ invgsting Activitios:
Hel Cash MMM Activities
€ Cash Figw From Financing Activitng®
Nal {Dectessalfinérbiise i Cash o Cash Equivateris

cunwnrm
« ot the orrd of Ihe yoar M

Cashonhans ' St RS ATt . .
Balance in Curret Agoout Wt TGS AT 51058800




AIR INDIA AIR TRANSPORT SERVICES LIMITED

NOTES FORMING PART OF TIHE FINANCIAL STATEMENTS FOR THE YEAR ENDED
314 MARCH 2017

NOTE"1"
ACORPORATE INFORMATION

Air India Air Transport Services Limited is a subsidiary of Air India Limited.
Consequetit to the hivingzoff of handling activities by Air India Ltd., the Company
has been entrusted with the provisioning ¢f Ground Handling and other handling
related activities within India (excluding Bangalore, Delhi, Hyderabad, Mangalote
and Trivandrum) to Air India and its’Group Campumea, as also 3¢ party airlines

operating into India.
B. ACCOUNT INGCONVENTION:

i) The Financial Statements have been prepared on going concern concept on
-accrual basis (except as specifically stated) under historical cost'convention,
and are in compliance with: generally ac:cepted accounm1g principles
and the Accounting Standards riotified under the Section 133 of the Companies
Act 2013 read - with Rule 7 of the Companies (Accourits) Rules 2014,

iy The preparation of fihancial statemients in corfformity with generally
accepted accoynting principles in Jndia requires management to make
estimates and agsumptiong that affect the reported amounts of assefs:
and labilities and disclosures of contingent lighilities at the date of the
financial statements and the reported amounts of revenue and ‘expenses
during the reportitiy pﬁﬁod Ditferences between the actual-results and

estimates. are recognized in. the period. in which results are known /
‘materialized.

iif). The Company being in service sector, theté is no specific operahng cyele; 12
moriths penucl has been adopted as "the Operating Cycle" in-terims of the
provisions-of Schedule III to-the Companies Act2013:




C. SIGNIFICANT AQCCOUNTING POLICIES
1. FIXED ASSETS

a) Assets are recorded at cost of. acquisition or construction. Cost of acquisition
comprises of its purchase price including import duties and other non-refundable
taxes or levies and any directly attributable cost of bringing the asset ‘to .its
working condition for its intended use. Trade discounts-and rebates, if any, are
reduced in arriving at the purchase price.

b) Assetsprocared from abroad, in Foreign Curtency are aceaunted for; at the JATA
mean rafe of exchange prevailing during the month. The resultant difference
betweéen the asset capitalized dnd the paymerit thade to the Foreign Vendor is
debited / credited to the Foreign Bxchange Gain./ Loss account.

¢ Phybicai Verification.  of Assets is done -on d rolational basis so that every
asset is verified inevery two years and the discrepancies observed in the
coursé of the verification ‘are adjusted inthe year in which seport: is

d) Inaccordance with AS 28, the management carries outan impairment assessment
of its assets with respect to ecotiomic performance as on the date of Balance Sheet. .

2. DEPRECIATION /AMORTIZATION

a) Depreciation is provided an all assets.on Straight Line Method over the uséful
" life of assets as per Schedulé 11 of Comipanies Act 2013, _

h) Intangible assets which ‘have a usefiil economic life are amortized over
the estimated. tseful life.

¢) Assets of stall valie not exceeding INR 5,000, i-each case, are fully provided
for in the year of Purchase.
3. REVENUE RECOGNITION
a) Ground Handling and other related services are recognized when the services are
provided: Uni-billed serviees at the end of each financial year, based ori available
data, are-estimated and-are recognized as Revenue,
b) Incomefram Interest is recogized ona time proportion basis.

¢) Other Operating Revenue is recognized when services rendered during the yeat.




8. PROVISIONS, CONTINGENT LIABILITIES &CONTINGENTASSETS

mCogmzed when there isa ptasent obhgatxﬁn asa result of past events und it
is probable that there will be an outflow of respurces.

b) Contingent liabilities exceeding INR 10 Laklis in each ease are disclosed in
respect of possible obligations that may arise from past events but -their
existence is confirmed by the occurrence or non-oceurrénce of one or more
uncertain future eventsnot wholly within the control of the Company:

c) Cm;a,tingent Assels are neither mcagntzed nor disclosed in the financial
stdterments.

9. OTHERLIABILITIES
Liabilities which are more than three years old are re-wtitten back unless such
linbilities are specifically knowni to be payable.in the fature.

10. PREPAIDEXPENSES/ LIABILITY. FOREXPENSES

Pre-paid expenses / Liabilities for expenses are recognized if more than INR
10,000 and above in each case
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Qttier. Explaoatdry Notes,

2 Sharg Caplfal

Alr [ndia Air Transport Services Ltd.

Statement of Significant Accounting.policies-and Other Explanatory Notes

riculars As at 31-Mar-17 As at 31-Mar-16
Number (Rs) umber
#uﬂicriud Capital
“Shares of Rs 10/- each 1 0,00,¢ 0,00,000
: 700009,60,000]

l;:uea. Subscribed and. Fally Paid up)

e

' . AsatdiMedr 0 || A& {31 Mar-16
uuml‘ag of m nas'u % Nuruimr of mm held %
Alrindia L1d. - Holding Company |/ 1:;434,:00 ' "ﬁui 1384,24,20 100

AS per 118 18Gords of the Company, Tluding 13 regisier of snmmmm!mmhm e above shathoding

g reprasents lﬁmimmhips of the shares.

‘The Company has issued only one class of shares referred 10 as equity.shares having a par value of Re 10 par share. Esah holder of equiwshares is
‘entitled 10 onevole per share, In'the event of liquridation-of the Company, v Bolders of equity‘ahares wit b enlilied 10 racaive ramaining assels of the
eampBny, after payment of all extemal kabilities. The distribilion will be in. proportion fa the number of stully shares beld by the shiraholdars afta:

distibution of gli prefarential amounts; if any.

There ware no instarites of Sharés belng:issucdialiotsd by
Back by fhe company during the poriod of five years immediafel

3 Resérvesiahd Sutplus

o1 bols shiates or for considerativn olter:thn cash-and no shares hiasve bean bought
prming Ihe daté of Balance Sheat!

[Fartictiars . WYY 5 E 5 S (31 MarAE
T P s . IR8) ) R
-sﬁ,‘lg,ﬁ : S ryan sl 451,14.043 i 7 3
] 19,345 S ' 45114943

602,368,611
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5 Other Long term Liabilities

P!mmgmjulary T

30,170,000

As al 31-Mar-16 (Rs.
0,000

Total 50,70,000 | 2070000 ]
& Provisiofis

——— -31.&.’3%;% FiMaris TEwaT | stMerde
R o ]

Re) (). “3ind

ave encashment - mm‘—’ 7 4384.24,157 88112081 | t%-?ﬁ?sa‘

M : 22,55 9411,28472) | T211,78,409] 190644174

i;_‘___ 4650 —_ 237500000 | gt 350,00,000

ireent Benent kR g7l | ; W T -

Tota ; _ ATasaIiee] . A6170,62,629 SN [ 175/ ) N 7 97,01,708 |

The following fable summatises the componenls of net ghefit ekperisg rédognized In the Sialement ol Profit-and. Loss and the funded stalus and

BT X1 , 15:48
L iisi62,48 : 1021870880
..... B76,26,621 | [ 3rees69]
“T5ise7,012] | | S -
10279,34,255 vl
] e B = :
e 2 ———
..'ga_‘l,%ﬁ 2015+ il
X 251546
_ e — - : . '4,') . —~ '—. _' Eﬂ - :
ayear F W 027684 285" i 11318,72,648
T o7 7 o] G iy ' =
1131672846 |
o T805.A4.174]
: o411, 26472 |
AN IS Y7 11 ) ) 7B 560 |
878,268,621 e 3978.95369 |
i | | N, Z0Ee
SR I {7 1021876650
T 876.28,621 337895386
; ‘ “HeTseroiz ' T
- st 872,648

WEWDELII S

0
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Tiie priicipalasaumiplions Gsed fi Beterining the gratuity ovtigalions ar'as follows |
A3 ot March 31, 2017

'é‘,&% : 009
E00% ‘ 5
1-3%; 1-3%‘

| As at March 017 | | Ag at March 31,2016
i - - I ﬁ——r—ld-—-————:{

The Gratulty liabdity is not-funded. The detalled disclosure 83 required by AS-14. was. ol provided.for the prevous year and therefore the same (& not

7 Trade Payables

. Asm I = 3 As at 31-Mar-16 !
o T ST 1. -
g = : 14z it . ag?,-gg,gaa_
s T il i T EET 95604

As peribe inlimalion available with the ' Company, ®ére are no Micrd, Small:and Mediwum Enterrnses as defined in it Micro, Small and Medium

+ Enterprises Davelopmant Act. 2006 1o whom fhe Gompany owes dues on accountof principal amount fogether with the interest and sccordingly o
avddional Oisciosure have beon made. The above information rgarding Micro, Smail and Medium Entermises have been delerminied 1o-tha extent
such:parties hive been idenifed on the basis of liformation ayallabia wilh the corpany. This has besn relied upon by the suditors,

-Other Chrrent Liablilties

i

‘|Advanga Frinae Senpfil Tax {Nai
|Eringe Benefit Tax FY 2008-08
Frifige Banefit Y 2007-08 ¥

[Femr oS

1% Trade recéivables




Air India Air Transport Services Litd. 2016417
'8 Tangible Assets
i Fandiensbte
Particufar OfficeEquipent RawpEquipments  TUTINRE i icaimings  Compiders  Equipment& T IOCE Vehicles Total
As at 151 Apii{ 2016 10,84,484 3077473253 120,829 87:45.237 18,61,884 - - 30890,94,697
Additions 362,663 |5838,18,971 $,79.542 . 48,741,114 14,85,750. 74,588 258,06,564 6766,95,202
As at 31st March 2017 T4AT IS8T 36212,92,228 _  _ 8,09371 8745237 0532998 AR8A7E0 71,508 26406566 _ 36657,89,899
Af at st April 2016 3,358,306 AT096,35,113 21,762 6,548,668 5,85.564, - - 17112,51,402
Charge fot the Year 2.0 _ 188683341 . . 74,385 8:30.788. 16,560,422 _ 104488 B3RS 4,640,500 192031.426
As at 31st March: 2017 541,628.32 “¥89 6,146 1880465 2245976 1,084,438 53,855 4,40,50% 19032,82.529
‘Net Block ) £ ' i
As at 31st March 2015 7465488 1367637, 140 108,067 8085569 10,66.330 o = . - 13778,43,295
-As at 31st March 2017 905,528 1722982770 743425 7254772 42,687,022 43,80,252 7,743 249,665,054 17625,07.370°
-Raté af Degteciation 19% 9.50% B.50% 950% 31 67% 5.50% £.33% 11.88%
: 5 45 10 10 2 19 15

Tfnmpmy has pravided depreciation on Straight Line Method (SLM) as per Schedula It of Comparies Ae1 2013, based on remaifing lite 5f assets
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12 Cash and Bank Balances

13

14 Revenue:from Operations (Gross)

i)

[Farticulars

Non -

Surrent i

Current

37G3-2017
B& g

31:03201
Rs

3ioaz0ir |

31.03-2016
Rs

Gash and Cash Equivalents

30,0597

2215

Cash Balance - s 5 L S——— L

Dalaiice Wil Bank in Cunent Ao - - . 153068823 3169,31,664

Balance with Bank in Term Deposit i . D06 84556 2341,27,000
0 : i . 2

Total S ¢ 737,861,138 s?"'mg"f’“.usa

Othér Currént Assels

Farticulars

ﬁ" 5. A8

e

AdvanGe againal Salary

& !i.-?.xﬁ‘fﬁ. 3

Prapaid expenses

Other Advances

TOTAAT.

{Rs)
6176679
146, ‘aéﬁ'ﬁ

1471,23,955

16 Erploybe Bonefit Expenses

17

2015 i

Findnce Cost

[Partiiiar e FORA T R OV (7| JR
interest Payments g et |- 1@ T

[fratal —

& :
= L MEYY DELH

vk
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18 Depiecidtion and Amortisation

Particulars = 200647 . 201516
(Rs) : (R8s} ? (Rs) o )
Depretialion : 1920,31,125 ¢ 1793,36,158
Tom 3 m i 17933618
19 Other-Expenses.
[Particutars 201617 701516
(Rs) S(RAYE . (R} I
W . 3434.24.017 10 e
|Es! nit tpponc aga 1.94.192.15_
Recruimen] Laponses 066,200,
InElirance "366.62,03 1221
Ponfage n. ﬁ&rchﬁi‘uea £.42,621.00
Telaphiotie Ci T4,12,74137
[Re; 5 & Nia ummmw..lggg 158,37,190,58_
dpairs & Maintenante « Others B2,705.00.
el & Ol '154;,2_3,508&
Elgctricity & Water Charg BGMB.HZ 00
Sores & Spares U'ﬁﬁam io 815,76 796.00 1836,08.582
2 of Tratsport & Equipments & .00 1,866,231
[Prinig & Sationa 126592712 1174592
rmmmm* § ; 42300 | 140,258 |
arieral Charges - 9 ﬁ' umma: e g M ke Y s i ;*f
[General Charges - Ofhers N 626,66,840,14 6,533,674 |
Rent 45,7129 " 392,560,030
Ralet And Takes  175.81,852.00 ]
st sed0

r; | 'n o J,J__h,‘ Expe

o . 121,03 580 |
224:51.8367|

4.80.042°
148,22, 157 |

5 29,747

15,010

cni”

"fhe Compahy operatis in a single. mmuemmmbusmsmmﬁmm ‘Ground Hargiing Services and Hehca o disSiosuie uhder4s-17

Bagmm Reporting™is made. The Compary renders

Fil Eamingkar Share:

sérvicas only In India:

o R



NOTES EORMING PART OF EINANCIAL STATEMENT

22. During the Financial Year 2016-17, the Company has ﬁot allotled any Bquity
Shares. '

23. No physical verification has been conducted during the current Financial
Year. The Company has appointed an external firm of Chartered
Accountants to carry out the physical verification and reconciliation with the
books of accounts,

24. The management has carried out an impairment assessment of assels as on

the balance sheet date. The management is of the opinion that the

- performance of Fixed Assets of the Company during the remaining life of the

asset would be as expected and therefore there is no need of impairment as on
the date of Balance Sheet.

125, During the Financial Year 2016-17, an amount of INR 100 Crores, revenue

eamed on account of ground handling from 3+ party airlines has been Bhared
with Air India.

26, Air India has deputed on an average 1,300employees to assist the Compar_g}?
in their business. An amount of INR 107.31 Crores has been debited by way
of Salaries and allowances payable towards deputed employees during the
year,

27. Air India has transferred the cost of stores and sparés consumed during the
year on account of Ground Handling Equipment. The inventory continues to
be in the books of Air India and the same Jas not been tmnsfmd to the

Company.

28. During, the year, revenue of INR 969.80 Lakhs has been reoogmzed in the
books on account of entitlement under SFIS 2016-17 (Previous Year INR
1,315.02 Lakhs).

29, During the year, An' India transferred revenue amounting to INR 4,129, 19
Lakhs and expenditure to the tune of INR 22,903.97 Lakhs.

The statutory dues such as Servic_e Tax, VAT, TDS and Airport Royalties have
not been transferred and the same have been complied by Air India.

30. During the year, interest on outstanding receivable from Group Companies
have been charged and recognized to the tune of INR 1,500.93 Lakhs
(Previous Year INR 1,931,00 Lakhs). Interest has been charged on the average
of Opening and Closing balances. The rate of interest applied for the Current
Financial Year is 9.55% p.a (Previous Year 10.86% p.a.).

31 Revenue shared by HAL Al JWG has been recognized during the year

amounting to INR 91.65 Lakhs (Previous Year INR 148.93 Lakhs).




32. The Company has charged an amount of INR 8,816.93 Lakhs (including 10%
mark-up as agreed) to Air India, on account of salariés paid to Security
Agents; on which service-tax is not charged, during thé Financial Year 2016-
17 (Previous Year INR 5,972,44 Lakl‘lsg.

33: Tax Audit for the Financial Year 2015-16 (Assesstgnt Year 2016-17) has not
been conducted.

34, Incoftie-tax for the Finanelal Year2015-16 (Assessmernt Year 2016-17) has been
inadvertently short provided to the tune of INR 3,450,00Lakhs, Howeyer the
_effect of the same will be carried dut at thé time of assessment.

85: Reconciliation / confirmation of Group Company related (including Holding
Company) accounts are in progress. The accounts include assets and
liabilities; income and expenditure.

The process of identification of tnmatclied items is in progress. Impact, if any,
of cansequenﬁai adjust:mem anﬁng out. ‘of :ramnciltaueu on rmaneial'

:86. Royalties recovered from clients and payable to Airport Authority of India,
Delhi International Airport Limited and Mumbai Airport Internationa
Limited are under reconciliation.

An amiount of Rs: 926:89 Lakhs is reflected as veceivable from ‘CIAL bn
accountof Levy. Theaccount Is under-retons:,ilii:ﬁbn- :

Financialimpacts, if any, aising out of reconciliation will be dealtin the year
of completion-of reconciliation:

37. Loans & Advances (Long Term & Short Term), Other Assets. (Ctmgntﬂﬂ on=
Current).

TDS deducted at source by outside parties for-which recongiliation with Income
Tax data base (Form No. 26AS) as well as follow: up for TDS certificates is in
progress. Till such4ime these have been considered as good for recovery.

The company has sought the confirmation of balances for the receivables and
payables, Flowever, in most.of thrz cases the parties have not resp;fmd,gd,

Balances of receivables inglude cerfdin items of unmatched eredits /debits and
these are stated as per the book balances pending proper mnatching and
reconciliationiin progress. Conseyuent to the above, while compiling, the ageing
of ‘trade receivables, such unmatched ecredits are not-netted a@,amsl the debits
Quistanding,




i)

b)

38. Cash and Bank Balances

The process of vear end physical verifieation of cash in hand has been done by the
authorized officials. The certificate of Cash Balance has been duly certified by. the
official concerned. Bank balances have been fully reconciled and confirmation.
from Bank obtained.

39. Specified Bank Notes (SBN)-

Puring the year, the Company had specified bank notés (SBNs) and other
denomination notes as defined in the MCA notification G.S.R. 308(E) dated
30th March;, 2017, on the details of Specified Bank Notes (SBNs) held and
transacted during the period from 8th November, 2016 to 80th December, 2016,
the denomination wise SBN3% and dther notes as per the notification is given
below:

_ {Amountsiin Rs)
Particulars ' S$BNs* | OtHer denomination Total
: notes
| Closingcashinhandas | 54,000 | 5,838 _ 59,838
on:8th Novethr,sz - : ) e :
(+) Permitted mcgj_pt_s 1. - : 228,328 208348 |
{+) Permitted payments < | 202,596 202,596
' (f)-:-;sjm,aum-uepo‘sltea in | 54,000 53,000 | 54,000
[ Closing cash in hand as - 31,590. | 31,590
_oni 30th December, 2016 . L

In-the books of accounts, ;ensohdared mopthly entry for the cash expenses are:made.
Hence the system balance. as.on ‘8™ November 2017 will not match with the balance
certificate,

* Fot the purpose of this clause Specified Bank Notes' shall have the same
mieaning provided in the iotification of the Gevernment of India, in the Minis

-of Finance, Deparfment of Economic Affairs number 5,0. 3407(E), dated the 8tk

November, 2016.
40. Current Liabilities:

The Service Tax including Input credit to be -availed and Tax Deducted at
source (TDS), Refunds to be received in respect of Inconie Tax, Bmployee
‘Provident Fund (EPF), Profession Tax and Airport Royalties are bejng
teconciled to be in line with the Returns filed / statutory records. Negessary:
adjustments, if any, will be done in the year of completion of reconciliation

Reversal of CENVAT credit for non-taxable services is being accourited for il
Input credit not eligible ‘for availment is charged to revenue at the time of
payment of relevant expense. The precise amount in this régard is being
ascertained, Necessary adjustments will be done the year of completion of
teconciliation.




c).

The company has an outstanding amount of Service Tax liability as on
31/03/2017 as per books of accounts amounting to INR - 2,125.75 Lakhs
(Previous Year: INR 322.59 Lakhs), which is under reconciliation.

The company has an outstanding amount of TDS liability as on 31.03.2016
amounting to INR 23796 Lakhs (Previous Year: INR 232,17 Lakhs). TDS
liability is recognized as and when bills are accounted for or paid.

41, No provision or contingent liabilities have been made in respect of pending
legal cases.

42, Internal Audit for the FY 2016-17 is in progress and necessary accounting
action, if any, will be taken once the Final Audit report is presented.

43. The Company charges Service Tax on Levies as directed by the Airport
Authorities (AAI, DIAL, MIAL etc). The same is accounted along-with the
levies.

44. During the year, there is net re-charges by 3rd.par{y airlines through [ATA to
the tune of INR 1,007.26 Lakhs. The re-charges during the FY 2014-15 and FY
2015-16 are INR 12.61 Ldkhs and INR 1,205.35 Lakhs respechvely

These accounts are under reconciliation. The impact, if any, of consequential
adjustment arising out of reconciliation on Financial Stabemmls will be dealt

with in the year of completion of reconciliation.

45. During the Financial Year 2016-17, the Company has rendered handling
services to Group Companies (Air India, Air India Express and Alliance Air).
The bills have been prepared based on the data shared by IOCC and the
individual Handling Forms have not been attached to the invoices as has l:een
done for the 3rd party handling.

46. Employee Benefits
(A)  General description of Defined Benefit Plan
Gratuity is payable to all eligible employees of the Company on
superannuation, death, or permanent disablement, in terms of the pmvxslons
of the Payment of Gratuity Act.

Actuarial Valuation of Gratuity, Privilege Leave and Sick Leave has been
done at the year-end (as 31 March 2017).

An amount of INR 7&) Crores on ad-hoc has been provided durmg the year
towards provision for expenses on Medical Benefits.

(B)  Defined Contribution Plan

The Parent Company has an Employees Provident Fund Trusts under the
Provident Fund Act 1925, which governs the Provident Fund Plans for eligible
employees. The Company as well as the employees contributes 10% of the PF
Pay to the Fund out of which Provident Fund is paid to the employees.



47 Deferrad Tax Assete /T iabilitics

The Deferred Tax Asset / Liabilities are recognized only to the-extent of Deferred
Tax Assel / Liability as:shown below:

(INR:in Lakhs)
Total DTA as
Particulars Balance as on|. Reco’gﬂmed on
31032016 | in2016-17 31.03.2017
(A) Deferred Tax ‘Liﬁb.liity
(i) Related to Fixed Assets 1,151.24 898,35 - 252:89
Sub-Total (A) - '
(B) Def,erred Tax Asset
@ Unabsorbed Depreciation
(i) Business Luss
Sub-Total B) S i -
Befe‘fred“ Taaq‘ iability) (Net) | 115124 | 89835 | 252.89 |

48. Corporate Compliance

As per Companies Act 2013, Sec 149(4), the Compariy. has ot appointed
independent director. ‘Consequently; the Audit Committee has no independent
fll.rectm ’I'heﬁe is o temnnarahon committe¢ under Se¢ 177(2) and - Sec¢ 178:

Dusing ‘the Finangial Year 2016417, thiere is. an jnstance of board meeting
conducted after a gap.of 120 days,

Corporate Social Responsibility committee has: been formed by the C@mpany
during 2016-17. Afi amount of Rs. 14071 Lakhs hdve been provided for CSR
activities for the Financial Year 2016-17.

49, Following are the details of Foteign Cuxrency cafried and experided by the

Company dmini, the Financial Year 2016-17

netai[s of Fnralgn Exthange Earning;l axm-nmh-re

Foreign Exchenge Earnings

Foreign Exchange Expanditura : _
tnvioices raised on 3rd party cartiers Procurement of Capital Gooos! | Niet Forelgn Exchiange garning
{UsD 3,579,074.00 |UsD 31,038,315.32.

USD 35,518,289,32

e siias




50. Remuneration to Auditors

The details of the audit fees and expenses of the Auditors:-

(Rupees in Lakhs)
Parficulars | - | | 201617 | 2015-16
Audit Fees - For the Year 4:00 3.00
Ottt of Pocket Expenses* , 030
Total = b S L 400 | . 330

*Accounted on Payment Basis
Asper our Report of even date forand:on'behalf of the Board of Directors-
for Jain:& Jain
Chartered Accountants
Fitm Registration No # 103869W

. ’radeep Singh Kharola V Hejmadi
W Chairman Director

Ajay B Jain _
Partner ' N
Membership No # 110372 e . =~ ~
' % ' Capt A K Sharitia
Chief of Finance Chief Exec Officer-
Place+ Delhi Plage: Delhi

Date : 13%December 2017 Date :13"December 2017




Opening Book Value as on 1st April 2016

2,09,36,617

Air India Air Transport Services Limited
Statement showing Opening & Closing Book Value of Fixed Assets for the F.Y. 2016-17

4,30,38,235

14,83,80,872

2,87,86,475

6,56,428 | 11,65,04,085 | 42,98,97,081 | 58,96,43,502 | 1,37,78,43,295
|
Al‘jlﬂ: Acquisition during the year 38,13,771 32,42,471 3,49,35,035 - 84,81,116 3,72,39,471 | 15,73,41,758 | 33,16,41,579 57,66,95,201
Le.':ss: Disposal/Transfer during the year - - - - - - - & =
Leis: Depreciation for the year 2016-17 29,51,176 | 6321453 | 2,21,24079| 5330178 | 278,172| 1,64,46396 | 44880219 9,3699,453| 19,2031,126
Clﬂisim Book Value as on 31st March 2017 2,17,99,211 | 3,99,59,253 | 16,11,91,828 | 2,34,56,297 | 88,559,372 | 13,72,97,160 | 54,23,58,620 | 82,75,85,628 | 1,76,25,07,370
|




Air India Air Transport Services Ltd.
Balance Sheet &5 at March 31, 2017 :

- - - P e
1 Sharehoiders” Funds A :

{a) Shere Capial 2 { ! - - - - - - - 1.38.42.42.000 1.38,42,42.000
(b) Reserves and Surplss 3 { - - - - - - < 2252646421 2252644427
(€) Money Received Against Share Warrants
: = . n F; - . - 3,6%,66,86,427 3,63,68,06427
2 Share Application Money Pending Allotment E = # = = * 5 g =
3 Non-Curreni Liabilities - 3 i
{a) Long-Term Bormowings b < e = % * = “ o ¥ ¥ 2
{b) Deferred Tax Liahiies (Net) a gt 8 “ # * 8 - = £ -
{c) Otner Long Temn Liabilities 5 - - - - - . ] 30,70,000 30.70.000
{d) Long Term Provisions 6 : “ - 5 - - - - 1.74.83,31.663 1.74,93,31.663
401 6 - - - - - - - 1,75.24,01 663 1.75.24,01,663
4 Currert Liabilites I
{a) Short-Term Borrowings - = = % ¥ = * - =
(b} Trade Payables T - - - - - - - 35,08.10,142 35,08,10,142
() Other Currert Liabilites 8 % # = * & = W 98,88,33,130 98.68.33.130
(@) Short-Term Provisions ] 3 - = - - = - - 18.52.91.274 18,92.91.274
w = - - - - - 1.52.62,34,546 1.52.69,34.548
Total 152, 5 o ¥ ” ” - - - 6,91,62,22.636 £,91,62,22,636
I ASSETS P .
Non-Cumeni Assots
1{a) Fixed Assats
(U] Tangitle Assels 9 2,17,99,211 3,89,58.253 18,11,91,828 2,34,56.207 BBSS,2TZ  13,T257.180 54.23,58 620 82.75,85529 1,78.25,07,370
L] Intangible Assats ; : % - - % - - A - =
(i} Capital Work-In-Progress : i = = ] = - = = # *
™) Intangibie Assets Under Developmen it - - . = 2 ) - - -
2,47,99,111 3,99,59253 16,11,91,828 224,56.297 88,59,372 13,72,97,160 54.23.58.620 82,75,85,629 1,78,25,07,2T0
) Mon-Cument lnvestments ¥ = 4 - = = - = = “
{e) Deferred Tax Assats (Nei) 4 . - - - - - - 2,52,89,411 25289411
(d} Long-Term Loans & Advances 10 - - - - - - - 1.06,05,42,123 1,06,05,42,123
(e} Other Non-Current Assets o o 5 & ] i = & = =
¥ - = il - 3 % 1.08,58.31,534 1,08,58,31,534
004, 217,998,211 3,99,59,253 16,11,81,628 2,34,56.297 88,59,372  13,72,87,160 54,23,58,520 1,91,34,17,163 2,84,83,38,904
2 Cunert Assets }
{a) Cument Investments iy POy - - = E - - - = -
(&) Inventoriss - - - - - - - - -
(c) Trade Receivables " - - - - - - - 3,62,54,19.660 3.62,54,19.8%0
(d) Ceshand Bank Balances 12 = = - = = - - 173751138 17.37.51.138
(e) Short-Term Loans and Advances 10 - - - - - - - - .
() Other Current Assets 13 - - - - - - - 26.87.12.934 26,87.12.934
- - - - - - - 4,06,79,83,732 4,06,78,53,732
Total 1636 2,17,99.211 3,89,59.253 16,11,91,828 7 85,53,372  13.72.97,160 520 5,95,13,00,595 6,91,62,22,636
Note: Balance Sheet Hems i.¢. Share Capital, Reserve and Surplus, long term p and Cash and 6ank Bal are fidated figures at the head office level of the company and are shown undér the Others Column.
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Air India Air Transport Services Ltd.

Statement of Profit and Loss for the year ended March 31, 2017

- Revenue from Handling Services

14

==

15

Total Revenue (14 11]

=] ]

Finance Cost |

jon and AmorBisation

ﬁmm&fmwﬂiwjmmmanMM

Profit Befora Tax (VI-vill)

Tax Expense

1. Corvent Tax |

| |2 Short! Provision of Tax
ammmh / {532t}

Profit For the periad from Continuing Operations (0{-X)

X1 Share:
Basic
Diluted |

Profit For the perad | XIv4XT)

1192, 10,96.07.068 84,2242.721 30,44,27.570 36981568 70,79,02,144 3,12,83,36, 711,91
= = 348224 - = 5305 10,85,67,349 16,84,51.268
12,964 10,96,07,068 84,25,90,945 30,44,27.570 3,69.81,568 70,79,11,449 3 88,76,52,951

93.58,811 4,41,24522 64,56.85314 3,03,70.360 2,21,92,558 29,68,58,664 2,04,35,92,576 | 1,11.13,20,
29,51,176 6321453 2,124,079 56,23134 278172 1,64,46,396 4,38,80219 9,34,06,497
4,35,62,715 4,64,61.362 10,38,75,387 2,80,44,368 46,13,308 1,40,56,686 67,21,78,508 15,50,19,634
5.58,72.702 9,69,07,337 77, 780 12,00,37,862 2,70,84,078 32,73,61.798 2,76,06,51,303 755
6,33,40,262 1.26,99.731 £,59,06,154 18,43,283,709 98.97.490 38,05,49,703 47,62,52,880 -47,20,53.804

- 5 . - = 5 = 104281330 |

633,840,262 1,269,731 6,59,06.164 18,43,89,703 95,97,490 38,05,49,703 47 57,63.85
633,460,262 1,26,99,731 6,59,06,164 18,43,89,708 98,97,430 33,05,49,703 47,62,52,880 -57,63,85,134
- - - - - - - 15,25,60,000
. = - - - - - 8 7
6.33.40,262 1.26,99.731 6,59,06,164 18,43,69,709 98,97.4%0 38,05,43,703 47,62,52,880 381
6,33.40.262 1.26,99.731 6.59,05,164 18,43,89,708 98,597,490 38,05,49,703 47,62,52,880 {B5,87,20,251)
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Form F14(b)-Ground Handling

Airports Economic Regulatory Authority of India

ANNVexvRe =TT

2016-2017

Code Aircraft Type Type Of Carrier Ramp Handing Traffic Handling Comprehensive

Code B Single Engine Aircraft PAX Non Schedule Domestic [0.00 0.00 48000.00

Code B Single Engine Aircraft PAX Non Schedule 0.00 0.00 104000.00
International

CodeC ' A319 PAX Schedule International  [0.00 0.00 91740.00

Code C ' ATR-72 PAX Schedule Domestic 10000.00 0.00 14000.00

Code C1 ATR 72 PAX Schedule Domestic 10000.00 0.00 10000.00

Code D A-300-600 PAX Non Schedule 0.00 0.00 126225.00

! International

Code D A-310 PAX Schedule International  |0.00 0.00 165000.00

CodeD ' B 767 PAX Schedule [nternational  |0.00 0.00 0.00

Code D ' A-310-F Freight Schedule International |0.00 0.00 206250.00

CodeD B 707 non scheduled 0.00 0.00 0.00

Code D | B 757 PAX Schedule International  ]0.00 0.00 0.00

Code D B 767 non scheduled 0.00 0.00 0.00

Code D DC 8 non scheduled 0.00 0.00 0.00

CodeD DC 10 PAX Schedule International  10.00 0.00 0.00

Code D | MD 11-F freight 0.00 0.00 385000.00

Code F | A 380 PAX Schedule International  |0.00 0.00 0.00

Code E A 330-309 PAX Schedule International  |0.00 0.00 0.00

Code E f A-330-200 PAX Schedule International  |0.00 0.00 182060.00

Code E A-330-200 Freight Schedule International |0.00 0.00 247500.00

Code E A-340 PAX Schedule International  [0.00 0.00 194700.00

Code E B-747 PAX Non Schedule 0.00 0.00 2072900.00
International

Code E B-747 Freight Schedule International |0.00 0.00 288750.00

Code E B-777 PAX Schedule International  |0.00 0.00 207800.00

Code E B-747SP non scheduled 0.00 0.00 0.00

Code E B 747-200 non scheduled 0.00 0.00 198000.00
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Airports Economic Regulatory Authority of India

Code ' Aircraft Type Type Of Carrier Ramp Handing Traffic Handling Comprehensive

CodeE | B-787-800 PAX Schedule International  [0.00 0.00 0.00

Code E B 787-900 PAX Schedule International  |0.00 0.00 122000.00

|Code E B 787-900 PAX Non Schedule 0.00 0.00 126225.00
International

Code E B777-200F Freight Schedule International [0.00 0.00 0.00

2017-2018

Code ' Aircraft Type Type Of Carrier Ramp Handing Traffic Handling Comprehensive

CodeB ' Single Engine Aircraft PAX Non Schedule 0.00 0.00 106080.00
International

Code B | Single Engine Aircraft PAX Non Schedule Domestic (0.00 0.00 48960.00

Code C | A319 PAX Schedule International  [0.00 0.00 93574.80

Code C | ATR-72 PAX Schedule Domestic 10200.00 0.00 14280.00

Code C1 ATR 72 PAX Schedule Domestic 10200.00 0.00 14280.00

ICode D A-300-600 PAX Non Schedule 0.00 0.00 128749.50
International

Code D A-310 PAX Schedule International  [0.00 0.00 168300.00

Code D B 767 PAX Schedule International  [0.00 0.00 0.00

Code D | A-310-F Freight Schedule International |0.00 0.00 210375.00

Code D B 707 non scheduled 0.00 0.00 0.00

CodeD ' B 757 PAX Schedule International  10.00 0.00 0.00

Code D B 767 non scheduled 0.00 0.00 0.00

Code D DC 8 non scheduled 0.00 0.00 0.00

Code D | DC 10 PAX Schedule International  |0.00 0.00 0.00

Code D MD 11-F freight 0.00 0.00 392700.00

Code F ' A 380 PAX Schedule International  [0.00 0.00 0.00

Code E A 330-309 PAX Schedule International  |0.00 0.00 0.00

Code E A-330-200 PAX Schedule International  |0.00 0.00 195901.20

Code E A-330-200 Freight Schedule International |0.00 0.00 252450.00

Code E A-340 PAX Schedule International  |0.00 0.00 198594.00

Code E ' B-747 PAX Non Schedule 0.00 0.00 212058.00
International

Code E B-747 Freight Schedule International [0.00 0.00 294525,00
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¥ AERA Airports Economic Regulatory Authority of India

Code Aircraft Type Type Of Carrier Ramp Handing Traffic Handling Comprehensive
CodeE ' B-777 PAX Schedule International |0.00 0.00 212058.00
CodeE ' B-747SP non scheduled 0.00 0.00 0.00
Code E | B 747-200 non scheduled 0.00 0.00 201960.00
Code E B-787-800 PAX Schedule international  {0.00 0.00 0.00
Code E | B 787-900 PAX Schedule International  |0.00 0.00 0.00
Code E B 787-300 PAX Non Schedule 0.00 0.00 128749.50
International
Code E ! B777-200F Freight Schedule International |0.00 0.00 0.00
|
2018-20 119
Code f Aircraft Type Type Of Carrier Ramp Handing Traffic Handling Comprehensive
CodeB Single Engine Aircraft PAX Non Schedule 0.00 0.00 108201.60
. International
CodeB | Single Engine Aircraft PAX Non Schedule Domestic 0.00 0.00 49939.20
Code C A319 PAX Schedule International  [0.00 0.00 95446.30
Code C ATR-72 PAX Schedule Domestic 10404.00 0.00 14565.60
Code C1 ' ATR 72 PAX Schedule Domestic 10404.00 0.00 14565.60
CodeD ' A-300-500 PAX Non Schedule 0.00 0.00 131324.49
) International
Code D | A-310 PAX Schedule International  [0.00 0.00 171666.00
Code D | B-767 PAX Schedule International  |0.00 0.00 0.00
Code D | A-310-F Freight Schedule International [0.00 0.00 214582.50
Code D B 707 non scheduled 0.00 0.00 0.00
CodeD | B 757 PAX Schedule [nternational  |0.00 0.00 0.00
CodeD B-767 non scheduled 0.00 0.00 0.00
CodeD | DC 8 non scheduled 0.00 0.00 0.00
Code D DC 10 PAX Schedule International  |0.00 0.00 0.00
Code D MD 11-F freight 0.00 0.00 400554.00
Code F A 380 PAX Schedule International  [0.00 0.00 0.00
Code E 1A 330-309 PAX Schedule International  0.00 0.00 0.00
Code E IA-330-200 PAX Schedule International  [0.00 0.00 199815.22
Code E A-330-200 Freight Schedule International |0.00 0.00 257499.00
Code E A-340 PAX Schedule International  |0.00 0.00 [202565.88
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Airports Economic Regulatory Authority of India

Code Aircraft Type Type Of Carrier Ramp Handing Traffic Handling Comprehensive
Code E B-747 PAX Non Schedule 0.00 0.00 216299.16
International

Code E B-747 Freight Schedule International |0.00 0.00 300415.50

Code E B-777 PAX Schedule International  |0.00 0.00 216299.16

Code E B-747SP non scheduled 0.00 0.00 0.00

Code E B 747-200 non scheduled 0.00 0.00 0.00

Code E B-787-800 PAX Schedule International  [0.00 0.00 0.00

Code E B 787-900 PAX Schedule International  |0.00 0.00 126928.80

Code E B 787-300 PAX Non Schedule 0.00 0.00 131324.49
. International

Code E | B777-200F Freight Schedule International [0.00 0.00 0.00

2019-2020

Code Aircraft Type Type Of Carrier Ramp Handing Traffic Handling Comprehensive

Code B Single Engine Aircraft PAX Non Schedule 0.00 0.00 0.00

International

Code B Single Engine Aircraft PAX Non Schedule Domestic 0,00 0.00 50937.98

Code C | A319 PAX Schedule International |0.00 0.00 8735522

Code C | ATR-72 PAX Schedule Domesti¢ 10612.08 0.00 14856.91

Code C1 | ATR 72 PAX Schedule Domestic 10612.08 0.00 14856.91

Code D A-300-600 PAX Non Schedule 0.00 0.00 133950.98
i International

Code D A-310 PAX Schedule International  |0.00 0.00 175099.32

Code D B 767 PAX Schedule International  |0.00 0.00 0.00

Code D ' A-310-F Freight Schedule International [0.00 0.00 218874.15

Code D B 707 non scheduled 0.00 0.00 0.00

Code D B 757 PAX Schedule International  {0.00 0.00 0.00

Code D B 767 non scheduled 0.00 0.00 0.00

Code D DC 8 non scheduled 0.00 0.00 0.00

Code D DC 10 PAX Schedule International  |0.00 0.00 0.00

Code D IMD 11-F freight 0.00 0.00 408565.08

Code F A 380 PAX Schedule International  |0.00 0.00 0.00

Code E A 330-309 PAX Schedule International  10.00 0.00 0.00
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Airports Economic Regulatory Authority of India

&=
Code | Aircraft Type Type Of Carrier Ramp Handing Traffic Handling Comprehensive
Code E ] A-330-200 PAX Schedule International  [0.00 0.00 203815.61
Code E A-330-200 Freight Schedule International [0.00 0.00 262648.98
CodeE A-340 PAX Schedule International  [0.00 0.00 206617.20
Code E B-747 PAX Non Schedule 0.00 0.00 220625.14
1 International
Code E | B-747 Freight Schedule International |0.00 0.00 306423.81
Code E B-777 PAX Schedule International  |0.00 0.00 220625.14
Code E B-7478P non scheduled 0.00 0.00 0.00
Code E B 747-200 non scheduled 0.00 0.00 0.00
Caode E | B-787-800 PAX Schedule International  10.00 0.00 0.00
Code E B 787-900 PAX Schedule International  |0.00 0.00 129467.38
Code E B 787-900 PAX Non Schedule 0.00 0.00 133950.98
| International
Code E B777-200F Freight Schedule International |0.00 0.00 0.00
1
2020-2021
Code ! Aircraft Type Type Of Carrier Ramp Handing Traffic Handling Comprehensive
CodeB ' Single Engine Aircraft PAX Non Schedule 0.00 0.00 112572.94
| International
Code B | Single Engine Aircraft PAX Non Schedule Domestic |0.00 . [0.00 51956.74
Code C A319 PAX Schedule International  |0.00 0.00 99302.33
Code C IATR-72 PAX Schedule Domestic 10824.32 0.00 15154.05
Code C1 ATR 72 PAX Schedule Domestic 10824.32 0.00 15154.05
Code D A-300-600 PAX Non Schedule 0.00 0.00 136630.00
International
Code D | A-310 PAX Schedule International  }0.00 0.00 178601.31
CodeD |, B 767 PAX Schedule International  |0.00 0.00 0.00
Code D A-310-F Freight Schedule International [0.00 0.00 223251.63
Code D ' B 707 non scheduled 0.00 0.00 0.00
Code D | B 757 PAX Schedule International  ]0.00 0.00 0.00
CodeD B 767 non scheduled 0.00 0.00 0.00
Code D DC 8 non scheduled 0.00 0.00 0.00
Code D DC 10 PAX Schedule International  |0.00 0.00 0.00
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Airports Economic Regulatory Authority of India

Code Aircraft Type Type Of Carrier Ramp Handing Traffic Handling Comprehensive

Code D MD 11-F freight 0.00 0.00 416736.38

Code F A 380 PAX Schedule International  |0.00 0.00 0.00

Code E A 330-309 PAX Schedule International  |0.00 0.00 0.00

Code E A-330-200 PAX Schedule International  [0.00 0.00 207891.92

Code E A-330-200 Freight Schedule International |0.00 0.00 267901.96

Code E A-340 PAX Schedule International  [0.00 0.00 210749.54

Code E B-747 PAX Non Schedule 0.00 0.00 225037.65
International

Code E B-747 Freight Schedule International [0.00 0.00 312552.29

Code E B-777 PAX Schedule International 0.00 0.00 225037.65

Code E B-747SP non scheduled 0.00 0.00 0.00

Code E B 747-200 non scheduled 0.00 0.00 214321.57

Code £ B-787-800 PAX Schedule International  |0.00 0.00 0.00

Code E B 787-900 PAX Schedule International  |0.00 0.00 132056.72

Code E B 787-900 PAX Non Schedule 0.00 0.00 136630.00
International

Code E B777-200F Freight Schedule International |0.00 0.00 0.00
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' * AIR INDIA AIR TRANSPORT SERVICES LTD

e | Compliance Statement for Tariff Year 2015-16
IR %
H ]
1 Revenue from Regulated Services recovered durlng the tariff year ; ve
i Revenue from Ground Handliag 5,94,30,17,535 3,26,65,21,771 11,12,07,559 82,76,96,558 10,16,28 869 30,81,55,910 68,16,35,524¢ 3,38,24,700.00 61,23,46,643 &
i Other \ncome 42,59,92,936 24,599,651 1,68,28,251 7,66,233 57,07,942 33,40,47,977
Total Revende:, J -

3 Opérating/Expenditure:

<

v Payroll Related Expenditure and Provision 4,05,55,38,3 1,94,58,12,097 7228355  62,59,21,293 2,29,51,265 267,80806  30,58,83,682  255,07,136  1,09,54,53,681
i Admin & General Expenses $1,98,16,702 37,06,03,482 2,96,76,191 5,40,51,882 70536624  11,33,26918 16,998 26,64,394  17,89,40,214 £
{ il Repair & Maintainance Expenditure 6,98,53,321 5,74,37,030 19,18,751 14,97,147 12,95,381 2,42,406 74,565,606 §
v Urilities & ouuaurchhél Expenses : :

J v Electricity & Water Chasges 5,67,88,731 18,14,352 1,01410 1,55,05,648 3,9363,321

vi Consurmption of Stores and 3pares 16,38,08,582 16,36,87,577 1,21,005
! vir Other Outflows

T&tﬁl‘eOW'_(?_ﬂFHT&BDeﬂ?hure EE
€ RegulatoryiOperating 2rof.t (A-8) 5 i
0 Oepredavone. | - 2 %
E :&bﬁuﬁ?ﬁ‘@ﬁﬁ_ﬂaq’m e MR . e il 5

! \ Note: the revenue & éxpenditure in the southern reglon has been apprgpriated depending on the actual entrles at the three stations L.e, Chennal, Calicut and Cochln,
\.f:s "
o .
i Q \



AIR INDIA AIR TRANSPORT SERVICES LTD
Compliance Statement for Tariff Year 2016-17

Revenue from Services recovered d the tariff year:
i_|Revenue from Ground Handling 596,79, 11,92,12,964 109607,056 | 84, 721|  30,44,27,570 36981568 | 70,79.02.144.29| 3128336834.15] 719191682 5,96,
iI_|Other incces 27,73,86,147 - - 24 - - 05 10,85,67,349 16,84,51,269 22,73,86,147
|E‘mtﬁd'll‘.\.re.
Operating Expenditure 5,33,23,15,437 5,29,21,526 9,05,85,884 75,45,60,701 11,44,14,728 2 31,09,15,350 271,57,71,084 | 1.26,63,40.258 53323,15437
? 18, 126 251176 453 2,21 134 172

4 213 934,056,497

D

L S02031128

As par Operator (profit-nonregulated income)

caPEX
ning 9AB 137,78,43,295 2,09,36,617 43038235(  14,83,30872) 2,87,86.475 656,428 11,65.04,085 42,5897,081] 589643 1.37,7843.295
Capital Expenditure 57,66,95,201 3813771 3242471 3,49,35,035 0 84,8116 37233471 1573,41,758( 33,641,579 57,66,95,201
Disposaly/Transter - - - - - - - - - -
g 31,126 _ 2951176 6321453 2212407| 5330478 2.78172 54,46,396 45,80,219 3, 19,2031 126
= gnl ! ot T
[Ave-age 228 157.01,75333 2,13,67,914 41458744]  1547,86350(  2,61,21,386) a7,57, 59,0622 486127851 708614565 157,01
{Return 0+ Average RAB 5915 296.43%| 30.60% 42.55%| 705.90% 208.02% 239.88% 97.97% 66.62% 45.91%




Chennai

Annual Compliance Statement(ACS)
(TOTAL REVENUE-TOTAL COST)
( Refer AlL9g of the Guidelines and Form No. 16)

DwvmexuyRe -1V

Re. In Lakhs,

Tarifl yeurs | Tarifl years
Particulars 2015-2016 2016-2017
SINo. |Performance Report for the years
MYTO MYTO
1 Revenue:
1.1 Regulated Services-Ground Handling 8276.96 8422.42
1.2 -Cargo Handling 0 O
1.3 Other than Regulated Services 268.28 3.48
A Total Revenue 8545.294 8425.9
2 Expenditure:

2,1 Operating Expenditure 6814.7 7545.6
2.2 Depreciation 212.7 221.24
A Total Expenditure 7027.4 7766.84
3 Regulatory Operating Profit 1517.84 659.06

4 CAPEX
4.1 Opening RAB 1658.69 1483.8
4.2 Captial Expenditure 37.82 349.35
4.3 Disposals /Transfers 0 0
4.4 Deprication 212.7 221.24
4.5 closing RAB 1483.81 1611.91
4.6 Average RAB{(4.1+4.5)/2} 1571.25 1547.86
Profit Margin 18% 8%
5 l Return on Average RAB (3/4.6) 96.60% 42.58%




Annexure-V

Rates Proposed from the date of issue of Tariff Order to 31.03.2021.
Price List (in INR)-Scheduled / Non- scheduled Alrcrafts (International & Domestic)

(Amt. in Rs.)

ICAO Comprehensive Handling in INR

Code Typeof Alrmt: Freighter Scheduled International
Code C1 ATR72 e 7540
Code C B737 e 117000
Code C A319/A320 e 117000
Code C A321 e 81510
Code D MD11F 84500 e
Code E A300/A310/A330 —eememecannne 188760
Code E A340 —mmnmmneme—— 253110
Code F A380-800 e an 128700
Code E B747 275246 253110
Code E B777 84500 171600
Code E B787-9 171600
code E A300-600F 163020 e
Note:

1.) All charges mentioned above are maximum and excluding the applicable statutory taxes.




