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M/s Gujarat State Export Corporation Limited (M/s GSEC) submitted, online on 10th 
March 2016, their Multi Year Tariff Proposal (MYTP) for the 2nd control period 
(01.04.2016 to 31.03.2021) and Annual Tariff Proposal (ATP) for determination of 
cargo handling tariff at Sardar Vallabhbhai Patel International Airport, Ahmedabad. They 
have also submitted the signed copies of the proposal and following are the salient 
features of the proposal: 
 
1 Name of the ISP M/s Gujarat State Export Corporation Ltd.(M/s GSEC) 

 
2 Service Cargo Handling Service. 

   
3 Airport Sardar Vallabhbhai Patel International Airport, 

Ahmedabad 
 

4 
 
 
 
 

(i) Proposal under 
consideration 

 
 
 
 
 
(ii) Whether 

Justification for 
proposed increase 
in tariffs provided? 

(i) 
a) MYTP for the 2nd control period w.e.f. 

01.04.2016 to 31.03.2021  
 
b) ATP for the 2nd control period  
 
(ii) Yes. M/s GSEC has submitted the following 

justifications vide letter dated 28th August 2017 
for the increase in tariffs:  

“We have been holding on to existing tariffs 
since 15.01.2008. Till the 4th year of 1st 
control period, we volunteered to maintain 
the rates following requests from trade. 
Subsequent tariff changes were not approved 
by AERA citing some objections from FIEO 
despite user agreements signed by relevant 
stakeholders-cargo agents & freight 
forwarders.”  
 

5 
 

 

Year of Last Revision of 
rates with % (+/-). 

Tariff was last approved in the year 2012-13 vide order 
no. 42/2012-13, dt. 01.03.2013. (Annexure-I) 

6 Regulatory Approach in 
first control period. 

Authority Adopted-‘Light Touch Approach’ for the 1st 
control period vide order no.09/2011-12 dt. 23.09.2011 
as the service was “not material”  
 

7 (i) Tariff Comparison 
for M/s GSEC-
Existing Rates Vs 
Proposed Rates. 
 
 
 
 
 
 

(i) On a comparison of the existing tariff and proposed 
tariff (1st, 2nd and 3rd Tariff Year) for the 2nd control 
period, it is observed that the increase in the 
proposed tariff is in the range of 8%-54%. Whereas 
the increase proposed for 4th and 5th tariff year 
ranges between 20%-25%.  
(Annexure-II) 
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(ii) Tariff Comparison 
M/s GSEC vs. M/s 
Cargo Service Centre 
(CSC).  
 

(ii) As per order no.36/2015-16 dated 21.10.2015, the 
tariff rates for M/s GSEC and M/s CSC is 
same.(Annexure-III) 

8 (i) Annual Compliance 
Statement (ACS) with 
key parameters 
Revenue, Expenditure, 
Operating Profit and 
CAPEX etc.  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
ii) Comparative 

ACS 
 
   

iii) Audited Financial 
Statement.  

i) Key parameters: 
Rs crs 

Performance 
Report for the 
years 

’11-12 ’12-13 ’13-
14 

’14-15 ‘15-
16 

’16-17 

Total Revenue 14.98 14.38 17.44 19.07 22.07 25.02 

Total Expenditure 8.15 7.91 10.47 12.15 14.96 16.19 

Operating Profit 6.83 6.47 6.97 6.92 7.11 8.83 

Capital Expenditure 4.61 0.90 1.35 0.42 1.93 2.87 

 

As per the ACS data submitted: 
a. Revenue has grown by 67% from Rs 14.98 crs in 

2011-12 to Rs 25.02 crs in 2016-17. 
b. Operating profit has increased only by 29% from Rs 

6.83 crs in 2011-12 to Rs 8.83 crs in 2016-17 on 
account of almost 100% growth in expenses. 
 

PBT & PAT:  
Rs. Crs 

Particulars  
 Financial Year  

’11-12 ’12-13 ’13-14 ’14-15 ’15-16 ’16-17 

Total Revenue 208.05 242.75 353.30 259.20 318.17 366.04 

Total Expenses  200.78 234.42 344.22 250.89 310.63 357.88 

EBIDA 7.27 8.33 9.08 8.31 7.54 8.16 

Depreciation 1.56 1.89 1.72 3.45 2.69 2.47 

Finance Cost 2.65 3.49 3.84 2.62 2.05 2.35 

Profit before 
excep. item & tax 

3.06 2.95 3.52 2.24 2.80 3.34 

Exceptional items - - - 1.80 - - 

PBT 3.06 2.95 3.52 0.44 2.80 3.34 

Tax Expenses 0.81 0.88 1.24 0.23 0.73 1.15 

PAT 2.25 2.07 2.28 0.21 2.07 2.19 

Abbreviations: PAT-Profit after tax, PBT-Profit before tax, EBIDA: 
Earnings before interest depreciation and amortization. 

 
ii) Comparative ACS for the years 2011-12 to 2016-17 

is annexed with the CP (Annexure IV) 
 

iii) Audited financial Statement of M/s GSEC is 
available for 2011-12 to 2016-17. (Annexure V) 

 

9  Whether copy of User 
Agreements/Concessio
n Agreement provided  

User Agreements have not been provided by M/s GSEC. 
M/s GSEC has not entered into any agreement with the 
users (airlines) of its services as confirmed vide e-mail 
dt.28.12.2017. 
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10 Evidence of Stakeholder 
Consultation done by 
M/s GSEC with 
reference to their 
proposed MYTP-ATP 
submitted to AERA. 
 
 

1. List of Stakeholders No stakeholder 
consultation held for the 
2nd control period. M/s 
GSEC vide letter dated 
28th Aug 2017 stated that 
“We had reached an 
agreement with 
stakeholders in 
December 2013 (copy 
attached). We are 
seeking tariff change 
proposed and agreed in 
2013 negotiations and 
therefore we do not see 
any need for an updated 
stakeholder 
consultation.” 
Further copies of the 
minutes of the 
stakeholder consultation 
meeting held in the year 
2013 have been 
submitted to AERA 
which is annexed 
herewith. 
(Annexure VI) 
 

2. Meeting Notice 
3. Minutes of the 

meeting with the 
attendance sheet of 
the participants. 

4. Comments of the 
Stakeholders 

5. Redressal of 
stakeholder’s 
concerns, if any 

11 (i) Concession 
Period 

(ii) License Fee 

01.06.2009 to 31.05.2019 
 
 
As per the license agreement, M/s GSEC must pay the 
following to Airport Authority of India in the 2nd control 
period: 
(i) License Fees: 

    
Period Rate 

(per m2 
p.a.) 

Amount* 
(Rs Lakhs) From To 

01.06.15 31.05. 16 1,630 81.50 

01.06.16 31.05. 17 1,750  87.50  

01.06. 17 31.05.18 1,880      94.00  
01.06.18 31.05.19 2,020    101.00  

*The rates are indicative and subject to change as per rate finalized by AAI 
(ii) Royalty of 13% of the Gross Turnover (GTO) 

(Annexure VII) 
 

12 Examination of the 
proposal as per the 
parameters provided in 
the CGF guidelines, 
2011. 

Parameter Status 
1. Materiality  Index (MI) Not Material (2.38%). 
2. Competition Competitive. M/s CSC is 

providing similar services 
in SVPI Airport. 
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3. Reasonableness of user 
agreements. 

Reasonableness of the user 
agreements cannot be 
ascertained because copies 
of the user Agreements 
have not been provided by 
M/s GSEC. M/s GSEC has 
not entered into any 
agreement with the users 
(airlines) of its services as 
confirmed vide e-mail 
dt.28.12.2017. 
 

13 Remarks : i) M/s GSEC has submitted the MYTP for the 2nd 
control period and ATP for 2nd control period 
proposing an increase in the tariffs. The 
increase in the tariff rates range from 8%-54% 
for T1-T3. Whereas the increase proposed for 4th 
and 5th tariff year ranges between 20%-25%.  As 
per ‘Form F9- Formats for forecast and actual 
roll forward regulatory asset base’, M/s GSEC 
projected capital expenditure of Rs.9.32 crores 
in the 2nd control period. On a review of the ACS 
of year 2016-17 it is observed that capital 
expenditure of Rs2.87 crs has been incurred in 
the year 2016-17. 
 
Projected Data: 

ii) On a review of the projected data furnished by 
M/s GSEC it is observed that revenue is 
expected to grow by 20% in the 2nd control 
period but earnings before interest and tax 
(EBIT) will decline by 23% on account of 52% 
increase in operating expenditure. 
 

iii) As per the projected volume data for the 2nd 
control period furnished in Form F12 (a) 
“Historical & projected cargo volumes in 
tonnes”, cargo volume is projected to increase 
by 11% p.a. in the 2nd control period from 30,166 
tonnes in 2015-16 to 33,626 tonnes in 2020-21.   
 

 

2.1 As stipulated in Clause 3 of the guidelines, the Authority shall follow a three 
stage process for determining its approach to the regulation of regulated 
service- 

(i)     ‘Materiality’ as per  Clause 4; 
(ii)     ‘Competition’ as per Clause 5; and 
(iii) Reasonability of User Agreement(s) as per Clause 6. 
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2.2 The materiality index for service provided for cargo handling facility at a major 
airport A shall be defined as:  

 
            Materiality Index (MIC) = Cargo volume at major airport A         X 100 

                                      Total cargo Volume at Major Airports  
 

Where the MIC, as calculated above is 2.5% or more at a major airport, the 
service shall be deemed ‘material’.    
 

2.3 As per clause 5.1 of the guidelines, 2011, where a Regulated Service is being 
provided at a major airport by two or more Service Providers, it shall be deemed 
‘competitive’ at that airport. 

2.4 As per Clause 6 of the guidelines, 2011, the Authority shall consider the existing 
User Agreement(s) as reasonable provided that: 

(i) “The Service Provider submits existing User Agreement(s) between the 
Service Provider and all the User(s) of the Regulated Service(s), clearly 
Indicating the tariff(s) that are agreed to between the Service Provider 
and the User(s) of the Regulated Service(s) and 

(ii) The User(s) of the Regulated Service(s) have not raised any reasonable 
objections or concerns in regard to the existing User Agreement(s) 
which have not been appropriately addressed”.  

2.5 As per Clause 3.2 (i) of the guidelines, wherever the regulated service provided 
is ‘not material’,  the Authority shall determine Tariff(s) for service Provider (s) 
based on a ‘light touch approach’ for the duration of the control period, 
according to the provisions of chapter V.  

2.6 In terms of Clause 7.3 of the Guidelines, the Authority shall upon due 
consideration of the MYTP and stakeholder consultations thereon and after 
obtaining such additional information, as it may consider necessary, make a 
MYTO for a Control Period.  

2.7 As per Clause 11.2, the ATP is required to be submitted in the manner and form 
provided in AI.8.1 of Appendix I and should be supported by the following 
documents: 

2.7.1 Form B and Form 14(b) 
2.7.2 Details of consultation with stakeholders 
2.7.3 Evidence of User Agreements clearly indicating the Tariff proposed by 

the Service Provider. 

3 Examination  

3.1 The cargo handling service rendered by M/s GSEC at SVPI Airport, Ahmedabad 
is an “aeronautical service” in terms of section 2(a) of the Airports Economics 
Regulatory Authority of India Act, 2008 (Act) whereas under section 13 (1)(a) of 
the Act, the Authority is required to determine tariff for aeronautical services. 

3.2 The Materiality Index (MI) for cargo handling services at SVPI Airport, 
Ahmedabad is 2.38% based on the cargo volume statistics for the FY 2014-15 
and hence, is deemed as ‘not material’. In case the service provided is not 
material, the tariff may be determined under ‘Light Touch Approach’ 



Consultation Paper No. 40/2017-18  Page 7 
 

3.3 With respect to competition, M/s CSC is providing similar services in 
Ahmedabad international Airport and as per order no.36/2015-16 dated 20th 
Oct 2015, the tariff rates for M/s GSEC and M/s CSC is same. Hence the 
regulated service is “competitive”. 
 

3.4 A stakeholder consultation meeting was held on 13th December 2013 and 17th 
February 2013 whereby approval for tariff increase was sought from 
Ahmedabad Custom House Agents’ Association (ACHAA). The association 
approved the rate increase in the tariff meeting held on 17th February 2013, 
subject to approval of AERA. 

 
3.5      M/s GSEC has submitted license agreement with Airport Authority of India 

(AAI) but no user agreement has been submitted because as per the email dated 
28.12.2017 M/s GSEC has not entered into agreements with the airlines. 

  
3.6      Financial Data: 

Cargo Volume is projected to grow by 11% p.a. in the 2nd control period. 
Revenue and expenditure is projected to grow by 20% and 52%, respectively, in 
the 2nd control period. 
  

3.7 M/s GSEC in their Annual Tariff Proposal have submitted Form-B and Annual 

Tariff Proposal (Form 14(b)) along with the submission. The proposed increase 

in tariff for 1st, 2nd and 3rd Tariff Year of the 2nd control period is in the range 

of 8%-54%. Whereas the increase proposed for 4th and 5th tariff year ranges 

between 20%-25%. 

3.8 Total capital expenditure planned in the 2nd control period is Rs 9.32 crores of 

which 2.87 crores of capex has been incurred in 2016-17. 

4  Proposal 

The Authority after careful consideration of the MYTP for the 2nd control period 
and the ATP submitted by M/s GSEC makes the following proposal for stakeholder 
consultation: 

4.1 Cargo Handling Service being provided by M/s GSEC is “not Material”.  
Therefore the Authority proposes to adopt ‘Light Touch Approach’ for 
determination of tariffs for the 2nd control period w.e.f. 01.04.2016 to 
31.03.2021. 
 

4.2 Since financial year 2016-17 is already over, the Authority allows the 
continuation of the tariff as on 31st March 2016 for the year 2016-17 (T1). 
 

4.3 As only about 3 months are left in the FY 2017-18, allow the continuation of the 
tariff as on 31st March 2016 for the year 2017-18(T2) also. 
 

4.4 Consider the Annual Tariff Proposal (ATP) for 2nd control period. In view of the 
good financial performance of M/s GSEC, the Authority has proposed not to 
allow any tariff increase for the tariff year 2018-19(T3) and allow the 
continuation of the tariff as on 31st March 2016 for the year 2018-19(T3) also.  
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4.5 In accordance with the provisions of Section 13(4) of the AERA Act, the 
proposal contained in para 4 above is hereby put forth for stakeholder 
consultation. To assist the stakeholders in making their submissions in a 
meaningful and constructive manner, necessary documents are enclosed as 
annexures to the consultation paper.  For removal of doubts, it is clarified that 
the contents of this Consultation Paper may not be construed as any Order or 
Direction of this Authority. The Authority shall pass an Order, in the matter, 
only after considering the submissions of the stakeholders in response hereto 
and by making such decision fully documented and explained in terms of the 
provisions of the Act. 

 
The Authority welcomes written evidence-based feedback, comments and 
suggestions from stakeholders on the proposal made in para 4 above, latest by 
24.01.2018 at the following address:  

 
 
Secretary,  
Airports Economic Regulatory Authority of India,  
AERA Building,  
Administrative Complex,  
Safdarjung Airport,  
New Delhi- 110003. 
Email: puja.jindal@nic.in 
Tel: 011-24695042  
Fax: 011-24695039            
 

                                                         (S. Machendranathan) 
Chairperson 

mailto:puja.jindal@nic.in
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[F.No. AERA/2001 0/MYTP-GSEC/C/AHD/20 11-12] 

Order No. 42/2012-13 
AERA Building, 

Administrative Complex, 
Safdarjung Airport, 
New Delhi - 110 003 

Date of Order: 15th February 2013 
Date of Issue: l ·~t March 2013 

In the matter of Annual Tariff Proposal submitted by Gujarat State 
Export Corporation Limited for the services of Cargo Facility provided at 
SVP International Airport, Ahmedabad pursuant to stakeholder 
consultation. 

The Authority had issued a Multi-Year Tariff Order (MYTO) No. 09/2011-12 
dated 14.09 .2011 in respect of Gujarat State Export Corporation (GSEC) for 
providing Cargo Facility at SVP International Airport, Ahmedabad wh erein the 
Authority had ordered that GSEC be regulated under "light touch approach" during 
the first control period of 5 years commencing 01.04.2011 and that GSEC may submit 
its Annual Tariff Proposal for the first tariff year of the first control period for the 
consideration of the Authority within a period of 75 days of the issue of this Order in 
accordance with the Guidelines. 

2. Gujarat State Export Corporation Ltd. (GSEC) submitted the Annual tariff 
proposal (ATP) and thereafter, vide letter dated 15.09.2012, informed that: 

"We have been holding consultations with end users on the proposed revised 
tariff. We are unable to reach an agreement and have, therefore, decided to 
withdraw the proposed tavifffor 1,1 Control period". 

o	 The Authority considered the proposal submitted by GSEC and issued 
Consultation Paper No. 27/2012-13 on 22.11.2012 for stakeholder consultation 
wherein it proposed that with effect from 01.04.2011, the tariffs for cargo services 
provided by GSEC at SVP International airport, Ahmedabad are tentatively decided 
to be determined for the first control period (i.e.Ol.04.201l to 31.03.20t6) at the 
same rates as were prevailing on 31.3.2011. 

4 . In response to the Consultation Paper, no comments have been received from 
the stakeholders. 

Order No. 42/2012-1:3 .r I 
1 .~ I 
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Q_RD1~R: 

5. Upon careful conside rat ion of material available on record, the Authority, in 
exercise of powers conferred by Section 13(1) (a) of the Airports Economic 
Regulatory Authority of India Act 2008, the Author ity hereby orders that: 

(i)	 The tariffts ) for Cargo Facility services provided by Guj arat State 
Expo rt Corporation Ltd at Sardar Vallabhbhai Patel International 
Airport, Ahmedabad for th e firs t control period (i.e., w.e.f. 01.04.2011 
to 3 1.03.2 0 16 ) are determined at th e sa me rates as were prevailing as 
on 31.03.2011, i.e. us at Annexure 1. 

By the Order of and in the 
N arne of the Authority 

(-f ~. 
- , ..". ' -~-~ H 

~;.~\~.-: 
[Capt. Kapil-Chaudhary (Retd.)] 

Secretary 

To , 

Gujarat State Export Corporation Limited,
 
2 nd Floor, Gujarat Chamber's Building,
 
Ashram Road, Ahmedabad-gSoooo,
 
Gujarat,
 
(Through: Shri Samir Mankad, Director)
 

/ 
r ' , ,:" 

.,' 
r-	

.~ 
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Annexur-e - T 

Gujarut State Exp or t Corpor-ation Ltd 

Tm'iffs f OI' the First Co n t r- ol Period w.e.f. 0 1.04.20 11 to 31.°3.2016 for C~II'go Se r vices provided 
at SVP Inter-nntional Airport, Ahrncdabad 

Sr. No. Tariff Heading Conditions of Tariff 
(i) Exports 

1 General Cargo Rs, 0 .7 0 per Kg (Minimum Rs, 110) 

2 Perishab le & cold storage cargo Rs. 1.75 pel' Kg. (Minimum Rs. 2 0 0 ) 

3 
DGR cargo, Valuable cargo, Silver &Rs. 2 .00 per Kg (minimum Rs. 2 5 0)
Live an imals 

4 Diamon d As pel' the $ tari ff list 

5 
Gold , Gold Plain' J ewellary & preciou s Rs, 5 0 per Kg. (Minimum Rs. 1100)
stone etc. 

6 X-ray Charges Rs. 1.50 pel' Kg. 

Working Hou rs 10 30 Hrsto 2 0 0 0 Hrs, 

7 Overtime Charges Rs. 300/ per S.B. or AWB 

8 Amend ment Cha rges Rs. 115 /- pel' shipp ing bill 

9 Miss-declaration 
Upto 2% wt. cliff. - No char ge 2 to 5 % wt di ff.- 2

tim es Above f)% wt. diff. -f) tim es 

10 Free pe riod 1 workin g day (2 4 Hours) from ATA at Godown 

(ii) DEMURRAGE t .!< 

1 Gen eral Cargo Rs , 110 /- per day 

2 Perishable & cold st or age cargo Rs. 2 0 0/ p CI' da y 

DGR cargo, Valuable cargo, Silver & 
3 Live animals 

Rs, 250/ - per day 

Diamond Handling ~- Day 

Gold, Gold Plain J ewellary & precious 
Handling '" Day 

stone etc. 

(iii) Im p ort 
1 General Cargo Rs. 4.25 per Kg (Min imum Rs, 120) 

2 Perishable & cold s to rage car go, DGR Rs, 8.00 per Kg. (Minimu m Rs, 2 20) 

cargo, Valuable cargo, Silver & Live 

3 Diam ond As per th e $ tariff list 

4 Gold Plain or studd ed with Rs , 5 0 .00 per Kg. (Minimu m Rs, 1000) 

pr eciou s/semi pr ecious s tone etc. 

Working I-i Oll'i~s" " - ' 
-- .._..,- ,,_. 

1030 HI'S. to 2 000 HI'S. 
~ 

. ~ -,<to nr::r ~, 

5 Overtim e Charges 
/~\~{'/ 1~1:J at-.'.J.l~"r S.B. or AWB 

/f ' ~ I t~ · ,\~ 0. '~ , ~ ' . ' , 
i ~ ' :' f .: ' ~ 

6 Fr ee period c t lli'i'l;)¢ peri odiwould be 72 H ours (3 Working Days), 
~l $tOl'llf rom NJ/\ of the ca rgo at Godown I I _ . 

."1., . , 0 ", f 

\ " , ....' ~ . "' - ,f .. 
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I- --=-;:.;::l\j~.:n l(~ ~tflt C Expor t COI'pol'll l lo n Lt d' 

'l'm'iffs fOI' the First Contr-ol Period w.c.f. 01.04.2011 to 31. 03.:'Wl(J for Crugo Services j)l'ovi<kd 
r . _.~ ~ ..~Y.'P-~:!· I H\ lio Il Hl Ail'p()!,t, AhntcdahRU 

~l'. No. Tariff Heading 

(iv) Demurrage (Import) :' :> Demur-r-age Charges
 
Up to 120 hours including fre e period . Rs, 1,30 per
 
Kg. pel' day(Minimum Rs. 2 25/-)
 
Between 120 to 72 0 hours. Rs, 2,60 pel' Kg. pel'


Gene ra l Cargo 
day(Minimum Rs, 225/-)
 
Beyond 720 hours. Rs. 3.90 per Kg. per
 
day(Minimum Rs, 225/-)
 
Up to 120 hours in cluding fr ee period. Rs, 3.25
 
per Kg. per d~y(Minimum Rs. qC\o /-)
 

Perishable Cold Storage, Ha zardous Between 120 to 720 hours. Rs. 4.50 per Kg. per 
Cargo davflvlinimum Rs. ~~r:::o/-)
 

Beyond 72.0 hours, Rs, 6.25 pel' Kg. per
 
daY(Minimmn Rs. aso/ -)
 
Up to 120 hours including free period. Rs . 4.50
 

IPel' .K$l;. pel' day(Minimulll Rs. 5001-) 

3 Valuable & Silver Cargo Between 120 to 720 hours. 
day(Minimum Rs. r:.oo() 

Rs. 8.50 per Kg. pel' 
,. 

Beyond 720 hours. Rs , 12 .00 p CI' Kg. pel' 
day(Minimum Rs, 500/-) 
After stipulated free period of 72 hrs R.5. 501- per 
Kg. per day on 4th and 5th day 011 non-cumulative 

4 Gold, Diamond &J ewellery ba sis. From 6th day onwards the charge will be 
levied on cumulative basis fr om th e date & time of 
actual arrival of cargo 

(v) Demur-rage g.." 

General Cargo 

2 Diamond Handling~' day (Mini 500) 

Up to 120 Hrs. including free peri od of Rs. 3,25 per 
Kg. pel' day (Minimum Rs. 350 /.) 

Perishable, Cold Storage cargo, DGR Between 120 to 720 hI'S. Rs. 4 .50 per Kg. per day
3 cargo & Live animal (Minimum Rs . 350/-)

&=~:c..:.:c"':""':~Y....:7c......<.---;-----:~~-::-----;::,~--I 
Beyond 720 Ins. (30 days) Rs, 6 .25 per Kg. per 

day (Minimum Rs , 350 /-) 
Up to 120 Hrs, including fr ee period of Rs. 4.50 

per Kg . per day (Minimum Rs. 50 0 / - ) 
Between 120 to 720 hrs. Rs, 8.50 per Kg. pel' day

4 Valuable & Silver Cargo 
(Minimum Rs. 50 0 /-)
 
Beyond 720 hr s. (30 days) Rs . 12.00 pCI' Kg. per
 

f---- +---- - - - - ..- - _ _ ._._ .~ (Minimum Rs. 50 0/ -) 

_ .'lJp "1\"),,120 Hrs, including free period of Rs. 50.00 

" ....';" \~6L1<k pcl~0aY (Minimum Rs, 1000/-) 
Gold Plain or studded with ~ . B ~:twe ell ,{~¢ ;to 720 hrs, Rs . 50 .00 per Kg, per day

5 
p recious/sem i p rcci OUS s tone (etc. r 1-:(""l\17":"i~1l2il,,"-,n..;..1I~mJ,.;..-<--;,_ ...:.._ ) -..".-=-------::-;----1' Rs'-\10-,0,-01-,.,..

I},eY()~l~ ~2~ .!!I(S . (so days) Rs. 50 .00 per Kg. per 
J d llx{MmlllJllnllRs . 1000 / -) 

Up to 120 HI'S. incl. free period of Rs. 1.30 per day
 
(Minimum Rs. 225/-)
 
Between 120 to 720 hrs . Rs, 2 .60 per Kg. per day
 
(Min im um Rs. 225/-)
 
Beyond 7 2 0 hI'S. (30 days) Rs . 3.90 per Kg. per
 
day (Minimum Rs, 225/-)
 



- Gq jlll'llt Stute EXPOl'l(.:Ol' I'o l'u tTo l1Ij<} 

Tttri fCs CUl' the First Con trol Per-iod w.c.f, 01.04. ~0 l1 to :31,03. 2 01 (, f oi- Cnrgo Sci -vi ces pt -oviclcd 

- at S~'P Intcrrurtion ul Airpor-t, Ahmedabad 

._-
8J', No, Tariff Heading Cond it ion s of Tariff 

(vi) Miscellaneous Charges 

1 
In sp ection / Repacking Cha rges -

Bond ing & Ha nd over Charges RH. 1.00 per Kgs from Bonded t ruc k 

Fork Lift Charges 
0 0 1 to 250 kgs Rs. 7 5 / - , 251 to 500 kgs R8. 100/-, 

:2 501 to 10 0 0 kgs Rs, 150/- , 10 01 & m ore kgs R'3 . 
2 0 0/-

All b ills to be rounded off Nearest Rs . 1/ -

3 Duplicate Copy !\S. 2 0 0 p CI' d ocument 

Parking Charge -

(vii) Courier Charges (Export) 

1 
Handling Cha rges R'3. 4 per kg. 

2 
X-ray Charges Rs. 4.per kg. 

(vii i) Courier Charges (Import) 

1 
Ha nd ling Charges Rs. 6 per kg. 

:2 
X-ra y Char ges Rs, 4 per kg. 

Ox) iloIish ed Diamonds and J ewellery (Import) 

Value Ranges (US Dolla rs) Handling Charges in INR 

1 
1 to so.ooo 525 

2 
5 0 ,001 to 1,00,000 770 

3 
10 0,001 to 150,000 875 

4 
150,001 to 200,000 91~ _ 

." ~..-1--.. . 

5 
200,001 to 250,00 0 980 . ' rr-:,. " ~ 

r; ' ~ " ~;; , 
''' ? ;?1.'", 

6 . o ~ 

250 ,0 0 1 to 3 00,00 0 1'050 r ..:'r .• L .\ r~ 

r,l I:.
' . 

:v" ;(l~~-"~ I " 
}l I r ·1 
I 

y:' 
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~ ----------------------------------

Tariffs for the ISt control period w. c.f 0,.04.20" t o 31.03. 20,6 for cargo
 
Services Provided a t SVF international Airport, Ahmedabad
 

S INo. Tariff Heading E.-<isting 
Con di tions of tariff 

il lfrDorlS 
' IGeneral Cargo IRs0 .70 per K~ (Mini mum Rs 110) 

Newspaper and 1V Reel ccnsignme n jks 0.70 per Kg (Minimum Rs 110) 

~ IPerishable & Cold Storage Cargo R.s 1.75 per Kg (Mini mum Rs 200) 

4 IDiamond 

i ':; I~ C [j ,.e :Jt'lim.a L.. 
,....---------- Hazardcus/Dan aercus Goods 

'<IDGR Cargo, Valuable Cargo, Silver 

R.s 2.00 per Kg (Minimum R.s 250) 

Rs 2.00 per Kg (Minimum Rs 2.50 ) 

As per the S Tariff list 

51Gold, Gold PI.1inJewellery & 
Precious Stone etc 

Rs 50.00 per Kg (Minimum Rs1100) 

6 1X Ray Charges Rs1.50 per Kg 

71Overtime Charges Rs300 per S.B. or AWB 

slAmendment Charges Rs175 per shipping bill 

Guiarat State Export Corporatio n Ltd 
Proposed Proposed % Change in 

(rst, and and 3I'd TY) (ath & Sth TY) rate pe r kg 
(ist, 2nd and 

3rd TY) 
(%) 

% change in 
minimum 

charge 

(1St, 2nd and 
3 rd TY) 

Rs 1.00 per Kg (Minimum R.s 120) IRs L20 per K!:(Minimum R.s ISO) 

Rs 0 .70 per Kg (Minimum Rs 110) IRs0 .60 per Kg (Minimum Rs uo) 
42.86 I 9.00 

No change I Rate has reduced 

Rs 2.25 per Kg (Minimum Rs 250) IRs 2.70 per Kg (Minimum Rs 300) 2S-57 13·64 

20.0012-50R. 2 .2~ per Kg (Minimum R.,,~so) IRs 2.70 per Ka (Mini mum Rs 300) 

~ ~.s l No chanse 

-~ --".J r"" ·~As per the S Tari ff list lAs per the S Tariff list 
Rs 2.65 per Kg (Minimum Rs 250 ) IRs 3·20 per'iCg_(Minimum Rs~oo) 

R.s 50 .00 per Kg (Minimum Rs 1I0cl Rs50.00 per Kg (Minimum Rs uooj No change No chang e 

Rs2.00 per Kg(Minimum Rs uo) IRs 2.50 per Kg(M"mimum Rs 130) 33·33 1Cannot be 
comnared 

Rs300 per S.B. or AWB IRs300 per S.B. or AWB No change INo change 

Rs 175 per shi pping bill Rs 175 per shi pping bill No change No change 

% Change in rare
 
per kg
 

(and amendme n t )
 
(%)
 

(a th & 5th TY) 

20 

Remarks% change in
 
minim um
 

charge
 

(4 th & Sth TY) 

2S 
(14.29) I No change 

20 20 

20 20 

20.7.1::. I ::20 

~ --;:'} ,; _~ No change as per the tariff 
~...7, ,r~-:."--'- - ~J I card submitted~ 

No chan ge No change 

25 18.1S 

Nochange No change No change as per the tariff 
card submitted 

No change No change No change as per the tariff 
card submitted 

--~=~=-L- -.------,:.lNo change as per the tariff-Upto 2% WIcliff. No charge. Upto 2% W\ cliff.No charge. Upto 2% "'1diff, No charge. 9 JMiss declaration .- g. --, - - ~_;:; ._, -.hi -?ttIcardsubmitted" 

2-5% wt c1iff.-2times 2-S% W\ c1iff.-2 times 2-5% "'1 c1iff_-~ times 
•_.~. ~.";'ir-U ;;~':;'i- :.. '-~f · ~ ·' · _...,.--:.I..~"! ~ 
. '.~:"-=-'"'= ~.:T.:Above s%WIdiff.-S times Above 5% WIdiff.-S times Above 5% W\ diff.-5 times l:~r·t'~~:< ,-'-~1r-. 

1IGeneral Cargo 
(ii)\Demun-O'ae 

Rs 110 per day Rs LOOper Kg(Minimum Rs 120) IRs ' .20 per Kg(Minimum Rs150) The forma t of The format of 20 25 
tariff is 
different 

tariff is different. 

Newspaper and 1V Reelconsignments Rs 0·70 per !<l: (Minimum Rs 110 -r_-: ..· ~ -
i: _ i ~£---------.:=r!~~ ~~ ~I·; 

2 1Perishable & Cold S torage Cargo, IRs 200 per day Rs 2.25 per Kg(Minimum Rs 250) IR.s 2·70 per Kg(Minimum Rs300) The formar of Th ~ forma; of 20 eo 
tariff is tariff is different. 

31DGR Cargo, Valuable Cargo, Silver IR.s 250 per day Rs 2.25 per Kg(Minimum Rs 250) IRs 2·70 per Kg{Minimurn Rs 300) The forma t of 
different 

The format of 20 20 
and Live animals tariffis tariff is different. 

different, 
Hazardous/Dangerous Goods Rs 2.6$ per Kg (Minimum Rs 250) IRs 3·20 per Kg (Minimum Rs300) The fonna t of The format of 20· 75 20 

tariff is tariff is different. 
different 

Diamond 1Handling"day Rs so.oo per Kg (Minimum Rs uoo) The format of The format of Cannot be compared 
tariff is tariff is different. 
different. 

Gold Plain or st udded with [Handlingrday Rs50 .00 per Kg(Minimum Rs1100) The fonnat of The format of Cannot be compared 
precious/semi precious stone etc. tariff is 

c1ifferent. 
tariff is different. 

1IGeneral ~o 
(ii i) IImllorr 

IRs 4.25 per kz (Minimum Rs 120) Rs s .co oer kg (Minimum Rs 120) IRs 6.00 perk~ (MinimUJIl Rs 150) 17.65 INa chanee 20 .00 2.';.00 
Newspaper and 1V Reel consignments Rs 4.~ 0 per Kg (Minimum Rs 220) IRs 5-50 per Kg (Minimum Rs ~60) 8.24 ICannot be compa 19·57 lS .18 [Th e item wasnot part of the 

tariff card in the LSt con trol 
period. It is hence assumed 
that this item is covered 

21Perishable & Cold S torage Cargo, jRs 8.00 per kg (Minimum Rs 220) Rs 9·20 perkg (Mini mum Rs 220) IRs 11per kg (Minimum Rs 260) 15·00 [No change 19-57 18 .18 

under general cargo and 

DGR Cargo, Valuable Cargo. Silver 
--i,,,, d l . i , ~ , m ; =_, ' < I I I I I j I 



0 "' 

As pe r S tariffhst - --- ---...: -- No change as per th e tariff3 Diamond Asper S tariff list As per S tariff lis t 
~ ,~ 

__: _ .0 _ • _ _ _ : _ . - • card su brru tted 
4 Gold Plain Or studded with 

. - ..:..-----.--. - -
~. 

Rs50.00 per kg (Minim um Rs 1000) Rs50 .00 per kg (Minimum Rs220) Rs 5°.00 per kg (Minimum Rs 220 ) NodIange No cha nge ~o changeNo change 
precious/semi precious stone e tc, 

5 Overtime Charges Rs 300 per S.B. or AWB The new tariff The new tariff Th e new tariff card The new tariff card 
ca rd doesnol doesnot incl ude 
inclu de thi s 

card d oesnot doesnot include this 
this item
 

Tariffs for the rst control period w.e.f 01. 04.2011 to 3'.03. 2 0 ,6 for Cargo
 

include thi s i tem item 
% change in Remarks% c hange in % Change in rateProposed Proposed % Change in 
minimumrate p e r kg per kg(rst, znd and grd TI') (4th & sth TI') minimumse....~c es Provided a t SVP international Airport, Alunedabad 

(and amendment) charge
 

SI N o.
 

charge(ist, zrid and 
(%) 

Conditions of tariff 
3 rd TI')Tariff Heading E.'dsting 

(%) ( tst, and and (a th & sth TY) 
(4 th & 5th TY)3rd 'IT) 

, The old tan ff card did not 
include X ray charges under 

N .~N .~R.<2.00 per kg ="AX ray Charges 13 ·33 

Rs 2.00 per K· (Mini mum Rs~ 20)
 

t GeneralCargo
 
(Iv) Demurraze Charaes Demurraae (j mn or t 

NANo change NARs1.6$per Kg (Minimum Rs 225) 26 ·92 Upto 120 hours including freeperiod. Rs 
1.30 per kg pe r day (Minimum Rs 225)
 

Betwee n '20 to 720 hours. Rs 2.60 per kg
 NANo change NARs 3·'0 per Kg (Minimum Rs 225) 19·23 
OCrda v (Mini mum Rs 22~)
 

Beyond 720 hours Rs 3.90 per kg per day
 NA
 
(Min Rs zzg)
 

2 Perishab le, cold storage, Hazardous
 

No change NA Rs 4-6 per Kg (Minimum Rs 225) ' 7·95 

20
 

Cargo
 

Rs4.00 pe r Kg (Minimum Rs 420) No change No changeRs 3.25 per Kg (Minimum Rs 350) 23·08 UPIO'20 hours including free perio d. Rs 
3.25 per kg per day (Minimum Rs350) 

NA NA 

oer da v (Minimum Rssso) 
Beyond 720 hours. Rs 6·25 per kg pe r day 

No changeR.s 6.10 per Kg(Minimum Rs350)Between , 20 to 720 hours. Rs4.50 per kg 35.56 

No change NA NA Rs 9·2 per Kg (Minimum Rs 350) 47·20 
(MinRs~~o) 

Rs 2.70oer K. (Minimum RsMO) Cannot be comparedRs 2.20Der K. (Minimum Rs 110) 22 .727272nNewso aoer and TV Reel consiznments 
Cannot be compared
 

3 Valua ble & Silver Cargo
 
Cannot be comparedUveAnimals Rs ~ .2 " oer K2 (Minimum Rs ' <0) 

No change cannot be co mpared 
4-50 per kg per day (Minimum Rs500) 
Upto 120 hours in cluding freeperiod. Rs Rs 6.'0 per Kg(M'tnim um RsS0D) 35·56 

No changeRs 1240 per Kg(Mi nim um Rs 500) Cannot be com pared 
ocr day (Minimum Rss oo) 
Beyond 720 ho urs Rs 12 pe r kg per day 

Between ' 20 to 720 hours. Rs8-50 per kg 45·88 

Rs ,8 .50 per Kg (Minimum Rs500) No change cannot be compared
 
(Min Rssoo)
 

4 Gold, Diamond &J ewellery
 

54· 17 

Rs 50 pe r Kg(Minimum Rs 1100 ) After Stipulated free period of72 hours Rs Cannot be compared Cannot be compared 
50 pe r kg per day on 4th & Sth day On non 
cumulative basis . Fro m 6th da y onwards 
th e charge will be levi ed on cumulative 
basis from the da te and time of actual 
arrivalof cargo 

(v) Demurr-aqe 
1 General Cargo Upto '20 hours inclu din g freeperiod . Rs 

1.30 per kg per day (Minimum Rs 225) 

Between 120 to 720 holm'. Rs2.60 per kg 
.oer day (Minimum Rs 2:2.~)
 

Beyond 720 hours Rs 3-90 per kg per day
 
(Min Rs 22.~)
 

2 Diamond Handlinztdav (Mini soo)
 
3 Perishab le, Cold Storage cargo. OCR Upto 120 hours in cluding free period. Rs
 

3·25 per kg per day (Minimum Rs 350)
 

Between 120 to 720 holm'. Rs 4-50 per kg
 
Iocr day (Minimum Rs '<0)
 
Beyond 720 h ours. Rs 6.25 per kg per day
 
(M.I.I1~.'tSQ) 



4 Valuab le &Silver Cargo Upto 120 hours including free period. Rs 
4·50 pe r kg per day (Mini mu m Rs 50 0) 

Between 120 10 72.0 hours. Rs 8.50 per kg 
oer day (Mini mum Rs500) 
Beyond 72.0 ho urs Rs 12 per kg per day 
(Min Rs500) 

5 Gold Plain or s tudd ed with precious Upto 120 hours including fre e period . Rs 
50 per kg per da y ( Minimum Rs 100 0 ) 

Between 120 to 720 hours. Rs 50 per kg 
loer day (Minimum Rs LOOO) 
Beyond 72.0 hours Rs 50 per kg pe r day 
( ~l i l1 Rs 1000) 

(VI) Miscellaneou.s Charqes I 
1 Inspection / repackins charges 

Tariffs for the 1St control p eriod w .e .f 
SI No . Tariff Heading 

01 .04- 2011 to :"1 1.0 :"1 . 2 0 16 for Cargo 
Existing 

Proposed 
(1St, 2nd and 3ed 'IT) 

Propo sed 
(4 th & sth 'IT) 

% Change in 
rate p e r kg 

% change in 
minimum 

% Change in rat e 
per kg 

% change in 
minimwn 

Remarks 

Conditions o f tariff' (1St. a n d and charze ( and amendment ) char-a e 
Bcndlnz & Hand over Charaes Rs 1 per kg from bo nded truck 

2 Fork lift charges 00110 250 kgs Rs75/ -, 251 10500 kgs Rs NIL 
10 0/ -, 501101000 kgs Rs 150/ -, 10 0 1 and 
more ki:s Rs 200 

Allbills 10 be rounded off 
Dupli cate COP\' Rs 200 per document 
Parking charae 

(vii ) Courier Charaes (ExpO,.O 
1 Han dling Charzes Rs4 per kg 
2 X Rav Charaes Rsa per kz 

(viii Courier c:haraes amuo)'t) 
1 Handline Charaes Rs e oer kz 
2 X Ray Charaes Rsa per kg 

ix] Val ue Rwwes (US dollars Handlinz Char-aes (lNR) 
1 1 tOfiO.OOO fi2fi 
2 1fiOOOl-l00 000 770 
:"l 100 0 01-J.~000 0 87fi 
4 1J.'OOOI-2 00 000 9 10 
5 200001-2500 00 08 0 
6 250 001-~0 0 0 00 1050 

CLl Couri er Cara o facilita tion Rs 6 per Kg (Minimum Rs 200) Rs 8 per Kl: (Minim um Rs 2.~0) cannot be com pared 
CL2 X Rav Charaes Rs4 pe r Kg (Minim um Rs 20 0 ) Rs 6 per 1(0 (Minimum Rs 250 ) cannot be compared 
CL DemurrageCharzes I 

-Free Period Rs 3 per :g Cannot be compared 
th da y to ro th da v Rs3 per 0 Cannot be compared 

n th da v 10 zoth da v Rs x ter Cannot be comoared 
21St da y to ~ o th da y Rs3 per :g cannot be compar ed 
Bevon d ~O da vs Rs 3 per :g Cannot be comoared 

C2 Outcomina courier charses -lnternati ona l I 
C2.1 Couri er Carro facilita tion Rs 4 per ](,0 (Minimum Rs LOa) Rs5 per ](,0 (Minimum Rs 22S) Cannot be comp ared 
C2.2 X rav charaes Rs4 per Kz (Minimum Rs100 ) Rs 5 oer Ka( Minimum Rs 22., ) Cannot be com pared 
C2 . ~ Demurraaecharges 

-Free Period Rs3 0er Kg Canno t be comoared 
41h da y to 6 th day Rs z per Kz Cann ot be compared 
Bevon d 6 davs Rs z per Ka Cannot be oomoared 

D Transiomen t Carzo/Cartins 
Di Transhi pment charges-in ternati onal to in tern ational I 

General Carao J Rs 2 oer Kz Rsg per Kg Cannot be comoared 
Special CawoIDGR, Perishable/ Pharma Rs .~ oer Kz Rs 4 per K~ Cannot be comoared 

D2 Transhiom en t charzes-in tern a tional to domestic 
02.1 Gen eral Carzo 
D2.2 Special/Sensi tive Carse 

Rs L5 ce r Kg (Minimum Rs 120 ) 
Rs ~ oer Kg (Minimum Rs 2., 0 ) 

Cannot be compared 
Cannot be com oared 

D·l.~ DGRNaluable}Peris.l,.ble/ Ph ' ITn' 
r. ~... ~/ r;J ....nW' con Ire 

R...~ oer-K e (Min im um Rs'2.~o ) Cannot be co moared 

'i). ih-a \,~iU D meDi ch. :v<:s ~omes lic to domesti c I 
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IF. No. AERA/:w010 /MYT'P--CS C/ C/AMD/;wU-12/Vol -l} 

Ajl·PQ.I :t~ .E(:I ~n(Lmii,;Y ~ gtll f\t{J ry A,uth(JriJy~I'I!ldia 

Order ~Jl-_ ;~6/~!» 5: 1J) 

AJDtA Building,
 
Administrative Complex,
 

Safdarjung Airport,
 
New Delhi - ll0003
 

Date of Order: 20 th October, 2015 

Date of IsslIe: 21M Octobci-, 2015 

Snbject:- Approval of ad-hoc Tariff for the period upto :ll .08.2016 in respect of 
Cargo Service Center India Pvt. Ltd . for Perishable and General Cargo 
at S a t-d a r Vallabhbha i Patcl International Airport (SVI)I) 
Ahmedabad, 

Car go Service Centre India Pvt. Ltd " a co mpany reg istered under th e 
Companies Act, 1956 at Mumbai and ha ving its registered office at ;:\01-3 °3, 
Ra ngol i, Sahar, An dh eri (E) , Mumbai - 400 09 9 (herein under referred to Wi (eSC) 
has been awar de d C1 concessio n by Guj rat Agro Industries Corporat io n Limited 
th erein u nde r ref erred to ClS "GAl G£") on 0 4.07.2 015 for opera tion , main ten ance 
a nd manage ment of Centre for pe ris ha ble cargo as \"..e ll as ge ne ral cargo at Sa rdar 
Vallabhbhai Patel Internation al Airpo rt (SVPIA) Ahmedabad. 

2. esc vide letter date d 19,08.20 15, sub m itted th e MYTP a nd A'I'P for th e parti al 
yea r of 2015-16 from 01.09, 201 5 to :1 1.°3.20 16 of th e fi rst co nt rol period ill respect of 
Perishabl e and General Ca rgo a t SVPI Airpo rt, Ah meda ba d. esc requested that t he 
ap p roval from th e Authori ty will ena ble com mencement of operations at th e term inal 
and offer seamless ca rgo handli ng services to th e t rade a nd s ub mit ted as [all ows ; 

"esc India p lans to stud operations jl'0111 the f irs t week of 
S eptem ber 2015 and is subm itt ing th is M YTP and ATP[o r th e app roval o] 
th e A uthoriti]. esc India unde rs ta nds that the approval process w ould 
ta ke tim e and th us request Authority 10 allow esc to charqe the llser 
agreed cha rg es ann exes herewith and marked as A mW.\l.lre 12 till the tim e 
au tho rity approves th e ta rif]. Any adjustment ill terms of ta riff will be 
affected once the Autlioritu re teases the app roved torijlto be levied". 

:3 . As a proof of user consu ltat ion, esc has sub mit te d the co pies of user 
agreem ents with cert ain airlines. CSC has a lso furnis hed a copy of the award le tte r 
issued by Cujra t Agro Ind ustries Corpo rati on (GAlC) Ltd . for operation, 
maintenance a nd management of Cen te r for Perish abl e Ca rgo as well as Ge ne ral 
cargo a nd the agreem ent dated 0:·p O,201 .5 fin ali sed between GAle and esc in th is 
regard . ese su bmitted that the followin g a re their com petito rs: 

a) Gujara t St ate Export Corporat ion Ltd- Citys ide Activit ies 

b) Ca rgo Se rv ice Centre 1ndian Pvt. Ltd, ..... .!io [h Sets of Acti vities 

c) Cam bata Aviat ion - Ai rsidc./\ c! i .v j t .il~;) 

Order No. 36/2015-16 



t1 Furt he r to tb e ab ove, esc vide lett e r elat ed 2 3 .09, 2 01 5 request ed for ad-hoc 
approval or Authority to levy tariff at pal' with th e rates prevailing at CSf Airport, 
Mu rnbai and s ta ted that esc is ready to co mme nce operat ions for p rovid ing co ld 
chain and ge neral ail' ca rgo serv ices at SVP International Airport, Ahmed abad an d 
sought for a n ap prova l from the Authority for ad -hoc tariff based on th e ap pr ov ed 
tariff of CSl Airport, Mumbai . CSC has give n justification that th e tariff or the Cent re 
for Peri shabl e Carg o (Cl'C) at Mumbai is based 0 11 monthly tonnage orabo ve ~~5()O 

MT/month as com pa red to th e busine ss potential of around 700 M'I 'r month in SVP I, 
Ahmedabad . Further, esc sta ted that GSEC that operates a CP C terminal is not 
having full suite of perish abl e cargo and thus, no comparison is drawn w ith the tariff 
of GSE C. 

5.	 Th e aforesaid request of CSC was considered and th e following noted by the 
Authority : 

i) GAICL had invited proposal s for selection of op eration, maintenance 
and managem ent agency in accordance with revis ed ere policy of AAI, 
based on which the bid of Cargo Service Center india Pvt. Ltd . (CSC) 
accepted and letter of intent (LoT) issued. 

ii) The agreem ent dated 3 rd Oct. 2015 between GAl C Ltd , a nd esc, inter
alia , indicat es vide clau se 6.2 that CSC shall have the freedom to fix the 
charges and rates for custome rs for different se rvices to be provide d at 
th e fac ility subject to approval of AERA. 

iii) Letter dated 3 0 .0 7, 2 0 15 from AM to M/ s . GAIC indicat es inter-alia the 
approval of f\AI Board regarding grant of NO C/perrll issi on to CAleL 
for engageme n t of O&M agency by en te ring into a fresh supplementa ry 
licence agr eement for sharing revenue for balance period of existing 
licen ce u pto 14,05 .2.016. 

iv) The analys is of MYTP /ATP su b mitted by esc for the period upto 
3 1/03/2 0 16 (i .e. end of 1st Control Period) would be subseque ntly put 
forth fo r stake ho lder consultation before issu e of o rde r. 

ORDER 

6. The Authority, in exerc ise of powers conferred by Sectio n 13(1) (a) of th e 
Airports Economic Regul at ory Authority of India Act, :2008 , herebv orde rs that: 

i)	 In or de r to facilitate CSC to com me nce operations at A..hmerlabad 
Airport, CArgo Service Cent re India Pvt. Ltd. is permitted purely on C1 c1
hoe basis to levy tariff in respect of perishable a nd ge ne ral cargo 
handling at Sardar Vallabhbhai Patel International Airport (SVPIA) 
Ahmedabad fo r the rem aining period of the cu rre nt cont ro l period i.c. 
upto 31.03. 201 6 or till the ATP is finalized whichever is earlier, at the 
same level , as was app roved vide Autho r ity's Order No . 2.0/ 2.014-1 5 

dated 04.03 .2015 for Gujrat State Export Corporation Ltd (GSEC Ltd.) 
for the tariff year 2014-15. The approved tariff card of GSE C Ltd. is 
placed as Annexure I. " . , 

Order No. 36/2015-16 



} .-

ii)	 As the ta riff fo r Handling Charges that is Pall e tisat iou /Unitisation is 
not available in th e a pproved USEC Ltd . Tariff card , the tariff rate of 
Rs. 1.89 per Kg. ap p roved vide Order no. :11/ 20J5-16 dat ed 28.0820 15 
for AISATS j Ban galore is being all owed to be levied by esc for lh o 
period as mentioned in (i ) a bove . 

By the Order of and in the 
Name of the Auf.hor-ity 

To, 

Cargo Service Center India Pvt. Ltd. ,
 
301-303 , Rangoli, Opp, Air Cargo Complex,
 
Sahar, Andheri (E),
 
Mumbal-aooooo,
 
(Through: Shri. Barish Shetty, Chief Financial Officer)
 

Order No. 36/2015-16 3 
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1- - - - 1-· --- ····· 

Working Hou rs 
-  ------ ---- -

- - - - - - -  _. .. _ -

' - - -1- - - - ---- - - --
Overtim e Charges7 

1-- !

- - - _.__
1 0 

(ii) DEMURRAGE ' 

1 General Cargo 

--~. ;e-I' i ~-c-&-C (~~ sto rage car-g-o -

---- --DGli- cargO: VillH:li"J' cargo, Silver 
3 Livn animals Rs, 250/ - per . ay- - •.... ~ -_.---- _.•._ _-- - - - - - - -

Handling " Day 

---...- - --- . . _----j 

...- -. - ~1\) I ·k i i ; gHo ll l'.'> · ---- --- ~03-0 H·rs. to20- 0- (-) -H-rs.  _ .-- -

4 

._  - - - - - ---- -

6 Free period 
_____ "1 --,.' 
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- -- -------.-----., ----. -----;~-...-.. J~=~ 
5 Overtime Charges 

, - _ .....- -------_. _-~ .,......,,;-_. 

Amendment Charges 
···------·--· · ··----· 
Miss-d eclaration 

- - - .--.. . 

Fre e period 
.. .--- -

----· -· · -· · · ·--

Rs. :;00/ - PCt'S.ILor A WB 
j - _ ..._ - - - .. .._ ------j 
Its , In !/ - pCI' shipping bill I 

j :- (J-2 ~I-Wl.-c - N~ cllal"gc 2 i;;5-%"''Vl \li i .- 2lJ::-l-:l t- -:% - di rf. 

,l iw · . bovc :J 'X, wt ~ cli~ i l.;.: ~L5...:tc;.: 1 1c::..:.. 1 

1 working clay (24 (l ou rs) from KfA at Godown 

!RB . 11O/, ·pe r day 

- -- 'Rs.-~~)O/ - p cr -~' -a-y--''------- ' ' ' ' .. - - - .-..

eJ- --- -.- - -d-- ---- ·- - - - -·----- - 



--- ---

_ _ 

. \ , . I I 

, I 

I ', 

" ~ II' l l " '1 . ' j lEl i ll '	 1 Ol" I ; l l I ' I !" " ," II 

--I	 ~--

_ 

-_.._ 

4 

..--_ 

5 

I ' .(} j" i ::: b:l ~ ) l p 

C" I:-',() 

t 

V' l ill l',l ,. c.II , . ( I . • ~ , . 

.1 ..... 

{ ' (~ I,. I 

'.j , ;" .... , 
, • . " . 

:'; ~ n r ;"'! s.i : , r f :l:t al" l o u !-~ 

-------,---

_

!General Car go 

- ...1
!

- .

Gold, J)innlZlnd & J ewellery 

I-,. ..._.. ..- - ---- 

_ 
Diamond 

Peri shable, Cold Storage carg o, DGR 

, 

···- - - 1 
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ANNEXURE IV 

COMPARATIVE STATEMENT OF ACS FOR THE TARIFF YEAR 1 TO 5 OF rst CONTROL PERIOD and TARIFF YEAR 1 OF THE and 
CONTROL PERIOD 

GSEC-AHMEDABAD 

Rs.crs 

SINo. Performance Report for the years 2011-12 2012-13 2013-14 2014-15 2015-16 2016-17 

1 Regulated revenue: 12·49 11·54 16.25 17.64 20.86 23.65 

2 Regulated Services-Cargo Handling 12-49 11·54 16.25 17·64 20.86 23·65 

3 Revenue from other than Regulated Services 2-49 2.84 1.19 1.43 1.22 1.37 

4 Total Revenue (2+3) 14·98 14·38 17-44 19·07 22.08 25·02 

5 Expenditure: 

6 Operating Expenditure 7-42 7·01 9·60 11.28 13.22 14-59 
7 Finance Cost - - - - - -

8 Depreciation 0·73 0-90 0.87 0 .87 1.75 1.60 

9 Total Expenditure (6+7+8) 8·15 7·91 10·47 12.15 14·96 16.19 

10 Operating Profit (4-9) 6.83 6.47 6·97 6·92 7·11 8.83 
11 Capital Expenditure 4·61 0 ·90 1.35 0·42 1.93 2.87 

Note: RAEfigures have not been provided by Mis GSEC. Hence the details of the same are not included above. 
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'I'Sh,. ~rC ho tde ,,' runtJ, 
u) 5ha r~ (aplto!II I [lli H('serve, ~~d ~lJfI)llI~ 

I 2!Share ap plleal]o n money perldl ng oHOlmerlt 

JI Non. curren t li3 b ill ti ,,~ 

{iL ) l.ong ~lPr", bo rrow 'og ~ 

I (b l [Jel c rnx l lOX [1"lIllIt ,cs (Net) 
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II. 

(C I Othe r l.!)r\9 ier m i1 ab illlles 
to ) l o ng- le rm provision s 

Cur rent Ilab HIUos 
(ill ,hon re rrn borrowj:lY ~ 

IDI Trade payanles 
(c) Other cu rrent /'abl ll,ies 
!UI Shoil ' INm ;H o v l s i {)n ~ 

ASSETS 

'INOn'CUtTen t .ss" t~ 
1 (ill fix ed ass e ts 

2 

\ 
" I 

ill Tangible' assets 
(ii) Inl ,w,gible sssers 

(fill Capital work'in·progrt)S5 
liY) In,angible aswrs under c1<:'V/;,lo plT1ell l 

IIJ) Non - current inves tmcurs 

(cl Deferred 1,1X asse ts (fleo 

(d) Looq -rerm roans ""d <\l:!V<)IlCC S 

Ie) Other non ·t.U((etH. a~sct!. 

Cur re nt assets, 

{;,)j 

ill ) 

(e) 

(d) 

{r:) 

If) 

Curr'Cm. invos tm cn ts 

tnvenrc r.es 
Trilde rece ivab le,
 

Cash o1lUJ cash ~q ui v~ .:~n l~
 

Short- te rm loan s «(I.d a d \l,<<n( :<: ~
 

01h'" current asset s
 

AS PER OUR ATTACHED REPORT OF EVEN DATI' 

FOR BJS & ASSOCIATES
 

chartered Accountants
 

f irm R:~l ~atlon N? 113268W '{J /~~,,;\. _~ . 

1/.' ~.-c/\ l ~ " ..!!!!!~~AH _ ~:~ ,~~"~ ;;;~~,:~
 
~iJ~t;;lsh IP No. 107 12 

Amou nt In Rs. 
As at 31 stt-- - ----- c ~~ ;-- .- .-- :r;h-;~1\- M. rc~ . 2011 -- '9

64 .500. 000.00 

107A35 .6 19 35 

7,85 8,7 05 .00 

411",224.00 

2 1 , O ~ 6, ~31 ,-I .; 

TOTA L 

5 

6 
7 

8 

36 9 ,3 15 .~2B , 6S 

55,27B ,1 B6.72 

57,806,286.60 
6,574,906.00 
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10 

11 

I 

128. 888 .991 .36 

1, 953,'197..00 

30,230 ,0 75.00 

5~ , 6 J 7 , 46 0 . 5 7 

1'l 
1J 
q 
15 
16 

17 I 

1.730,598 .85 

102./167 ,3'/5. 00 

15Q,7H ,579 .26 

65 ,938, 1-\9.0 5 

111,056 ,9 '11.85 

1 ,~ 15,0 31.! 9 

TOTAL 

23 
6'#2,232,7'14.15 

~4 . S00 , OO O.OO I 
n,'1Oi ,176.00 

I 
! 

t ,666.396.00
 

307,791.00
 

17,243,489.4'1
 

126, nO,28u. OO 

1 ~2 . M3,377 .73 

41,347 ,058.25 

9,~ 9J ,509 .9 9 

496.124,1MAO 

9 ~, ~81. )59 , OO 

~ 
596, 70000 

~? , 976 .332.81 

1.90~ . 41 0 .00 

26 ,72l,J95.00 

177,511 , 219 .90 

4 ~ ,01.J ,01 V. 17 

100 ,7 8.3,428 .34 

1 ,121, 912 .18 

496,124, 1801.40 

FOR & ON BEHALF Of 

BOA~CTORS 

~. 
RAXESH R. SHAH
 

Cha irman & Man aging Dlre ctor .
 

G) .-, 

SA!~NKAD 
Whole T ime Dire ctor 

DATE : 18,08.2012 
PLACE : AHMEDABAD 

- " ~ I" . 
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ock-in T r.r! ~ 19 

20 
21 

exceptional items 

TDtal experues 

Deprecia tion and arnort lzauon ~)< p en'",' 
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b t r301d lmH)' ttcms I 
Profit beror e ta x (VII· VIlI) 

(1) Curre nt lax 
Till< expense:X 
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Profit! (loss) trom disconllnu

Profit (Loss) fat tho per iod 

(2l Deferred tax 
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ir l~ oper ation s 
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Years 
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'l nperauons 

· XIII)r tax) (XII 
1-. 
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VII. 
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IX. 

XI 

XII 
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GSCC Limi(od 
Profll and Los' ~ ( at< me nt for the ycnr " nde d ) 1H Marc.h.2012 

- --...,,.-·,,-- .. ."_..__..- ._-'._--_..- - _.-~ ··--·· ···-·--· ·'-THOIl'No.- -- "

AS PER OURATIACHED REPO RT OF EVEN DATf 

FOR BJS & ASSO CIA TES
 
Chart ere d Accountants
 

Firm j\eQ,iZt. ti o. n N.. O ' ~13 2 68W

f ".. .' II 
• ~( ..- , L
 
B ! ~P~ .J . . AH
 
t-/ '~) ~ ~ 

Partner . ,- \ 

MeJn ber~ h i p No . t 0 7 1 2 

DATE : 18.08.2012 
PLACE : AHMEDABAD 

~)J'~V:~. __ 
, ~ ........~ l
 

V IRAL B. MEHTA 
Company SeUN<HV 

Amount In R" .--- - - -
1010-1 I 

z.ze : , ~ 89 , .1 n . OO 

151. ])5 ,356 00 

466 .3 8~ .00 

27 .981 .8~5 ,OO 

2.441.272,960.00 

1.307. .183, 277 .00 
'2 1,498 .38 1.00 
16,830,577. 00 
17,832,753 .00 

t 1.310. 7.89.00 
86 ,515.009 .00 

2, 413 ,173,524 .00 

28 ,09 9 . 436 .00 

7. 8, 09 9 . ~ ) 6 . 00 

1.8.099,436 .00 

-9 ,8(J() ,OOO.OO 

581,869 .00 

110 ,977 .00 

18. 992, 28 2.00 

18.992 ,7.82.00 

Vl4 

20 1 1- 12 

1,87 \ ,658,090.00 
155.68 5_097.00 

1.296 .791.00 

51.90b, 581.1) 

~.O.547 , .~9-13 

1,9 36,146,b06.28 

' 75. 9~4/97 9 . n 
18.?78,071.99 
26,~82 ,20l.9 4 

15,644,99 1.16 

17.9.001, H 1.1 3 

2,049,908,032.78 

30,639, 17.6 .35 

30 .639 ,126 .35 

30,6'39.126.35 

·8 .000 ,000.00 

. 109,4 33.00 

22,519,693 .35 

22.529,693.35 

3.'19 

.. ,-_...•._.. . ....._--
fOR &. ON BE HA L f o f 
BOARD~D~ECTORS 

~. 
RAKESH R. SHAH
 
Chairma n & Milnaglng Director .
 

r '1 
, tA.rJ 

SAM~R I-f. MANKAD 
Whole Tim e Director 

DATE : 18.0 8 . :20 12 
PLACE: AHMEDABAD 
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GSEC LJ:lIi!au
 

Balance Sheot ill> 01 j \6\ Mil rr-h. / 013
 
LiMI TED 

(Amount Rs. In tees) 

- - - - -T~~ 
Parttculnru 

--'-'- - ----, -' gQUITY ANO LIABILITIES 

Shareholders' Funds 
(a) Share CapitOl; 

(b) Reserves and Surplus 

Share Application Money Pending AJlolrnent 

Non-eurrent L1abillUes 

(a) Long-termBorrowings 
(b) Deforrod tax Uabililies (NOI) 
(c) Other Long-term l.labtl ltles 

(d) Long·term Provisions 

Current L1ablliUos 
(a) Short-term BorrOWings 
(b) Trade Payables 
(c) Olher Current Liebllilles 

(el) snort-term Provisions 

ASSETS 
Non-ourrent Assets 

(a) Fixed Assets 

(I) Tangible Assets 

(ii) Intangible Assets 
(iii) Capiti'llWork-in-progrO$13 
(IV) Intangible Assets under development 

(b) Non-current lnvestrnents 

(e) Deferred tax Assets (Net) 

(dl Long-term toans and Advances 
{ol Olher Non-current Assets 
Current Asseta 
(a) Current Investments 

(b) Inventories 

(e) Trade Racelvables 

(d) Cash and Cash Equivalents 
(0) Short-lerm Loans and Advances 
(I) Othor Current Assets 

TOT ,At 

rOTAL , 

te /'ill at 31st Melfch, As at 3113\ March, 
2012l. 2013 

1 755,00 045 00 
2 1,074 .36 1,374.49 

-

78.59 28.67 3 
4.17 

, 210.46182.39 

-

I- 2,2.15.00 3.693 ,15I 
I	 552,786 6.016.01 

902.31 57B.05 '7 
84.82 85.75l:l 

6 ,922,31 10,557 .69 

I 

9 I
! 

1,211.91 1,288.88 
- -

19.55-
--

io 418 .42 302.30 

I 
6.62

- 
11 295.08 546.37 

1 ,! 
12 I

I . 47.30 
,13 15.01 1,026,67 

14 6,265.93 1,507.15 i 
15 797.11 859 .39 
10 1,531.72. 1,310.55 
1'7 14.15 15JI1 

10,567.69 6,1122.31 I 
l.z23 I-Significant Accounling Policies & Noles on Financial ?iale m..: '.;!:~ 

AS PER OUR ATTACHED REPORT OF EVEN DATE	 ron s ON BE.HALF OF
 
130ARD OF DIRECTORS
 

..r\'.•"" 
<i)-:~ -:' 

, ' " ,... ~ 

RAKE SH R. SHAH
 

Ch ::l ,~\n & ManagIng Direeto~r.
r n),	 r~ 

~	 /C'.~ 
SArAI? tT.M'ANKAD VIRAL. MEHTA 
oWf1Oi( Tuna Director Company Secretary 

DATE : 20 .07.2013 DATE : :20 .07.2.013 
PlACE ; AHMEDABAD	 PU~C i~ : AHMEDABAD 

Regd . Office :2nd Floor, Gujarilt Chamber's Building. Ashram Road. Ahmedabad·380009. Gujaril\ IND IA.
 
Phone: +91· 79 -26554100 ! 26575757 /26585757 FaK: +91-79-26584040
 

E-mail; info(4)gsecl.co.in Web: www.gsecl.co.in
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GSEC:Lim ited 
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(Amo unl Rs in Ln eR) 

Particula rs 
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II. 

III. 

IV. 
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VI }. 

VIII. 

IX. 
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XI 

XII 

X lii ·.•. 

R"venue From Oppralion s
 

Sal e oJ Pror,!uc l:;
 

S8 1e 01 SPfv ico~
 

OHle r OperaMg R.o"o n ~e5
 

~ 
EXCise Du ly 

OnlOJ Income 

Total Rovenue [I + tI) 

Exp en ses: 

Cos l 01Tradlll\l Goods Sold 

Changes In lnventones of Stock -in Trad e 

Empl oj 'clol Benefits Expense 

FJrlnoco CO~YU.i 

Oeproc raticn and AtnOl1:zal,cn E x~se 

Otne: Ex pen~ os 

To tal Exp ense s 

.- - - - .-


Prelll oal oro Exceptionsl and E:",lraoJdlfl3fy uems end Tax (III-IV) 

Profit bcloro Ext raordinary lterns end Tax (V • VI)
 

Exlr aOrdinary Hems
 

Profil before tax (VII- VII I)
 

Tax Expens e:
 

(1) Current Tax 

(2) Oor,m ed Tax 

(3) Shott Provision for Los! Years 

Profit (Loss) for the period from Continuing Op erallons (IX·X) 

Profit/I!.oss) frorri Dlswnlll1uing Operauons 

Tax Expens e of Discon lmulng Operat lons 

Membership No 10712 

~ 
SAt- R H. MANKAD 
Whole rrme Direct o r 

~~/~ 
V IRAL ~ MEHT/\ 
Cnrnpanv Sl1Uol,lIy 

DATE : 20.0720 13 

Pl ACE : AHMEDA8AD 

DATE : 20.07.2013 

PLACE : AHM EDABAD 

AS PER OUR ATTACHED REPORT or EV EN DATE	 FOR &. ON BEHALF OF 
BOARD OF DIRECTORS 

~ ..,.../ 1' 
/i.'(: ~""""<;:w.·/ 

RA KESH R. SHI-\H 

Ch~	 ~a l.~ma n &. Man,lgin g DiH!Cl()~1 r



OSEC U",I,,,d 

Oof.ar'!ce .sh~~t U at J 1st March ,2014 

PlVllcul." 

I. EQUITY AHD LIABilITIES 

Note 
tlo. 

As lit 31s t Mat'"":h ,20 f4' 

(Amount fU..ln lacs) 
As At 3 hl March,2013 

t Sh¥ehold ers' rund> 

(3) Sh~I Q capital 

{b ) RD~Orvl') ' and surplus 

1 

2 
7.~5 .00 

1,50.37 

755.00 
1,)74A9 

2 Shore eppllc.. IItl<' n,ooey pe"d\llB .1101"'0,,1 

J Non -current tlabjutles 

fa) Lcng-rerrn borro\o'll.no s 
(b) Deferred tax liabilities (Net) 

(c) Other long term ijabj(l ijo~ 

Id) LO!}Q·lann provrslons 

3 

~ 

H.67 
0. 91 

20.63 

18.67 

182.J9 

4 Cllt te"t lI.bIJrlfec 
l ~) ShotHenn borrtlwlng$ 

WI Trade payables 
Ie) OUTorCU~n1 I~bmlies 

(dl Short·tcmJ prO\lJSIOnS 

5 
6 

7 

8 

2,m.93 
2, 318.08 

9Qjn9 

96 .26 

2.215.00 

S,OIS.Ol 

902.31 

84 .82 

, 
Ii. ASSETS 

Non-current asset s 
1 (.f f illed " S$OI> 

(I) Ta"!I10le "uet, 
(II) '"l angUMassets 
(III, Capll al WOr1\· IIT·pr oS' ''''' 

(M I n lan sl b l ~ assetstrnd'cr d"""lop rn;,,'1 
(b) Non·ollTon\ fnvesunents 
(e) Deferred tax lIsselS (netl 

(d) l Oll\l·lerm loans and advance. 
(e) Other non-curren t fI sset s 

2 Current as.s-eu 
(a) coroor lnveavnente 

(bJ invenlodes 
(c) Tra de rece lvsbl es 

Cd) Caan llndca sh c ~ uivahmb 

lel Sholl'lermJosns And ndvanccs 
(I) OU'OI eurronllls ael S 

TOTAL 

9 

10 

1\ 

11 
13 

1~ 

15 

16 

8,610.14 

l , 37 6 .~ 9 

#<1.14 

27....19 

~6.10 

) ,m.07 
969.16 

2,1.0\1.50 

3.49 

10,557.69 

' ,211 .9 1 

418.42 

6.62 

195.06 

15.01 

6.265.93 

797.11 

1.531.72 

15.91 

S;9,~ fica ll l AC«>llf1 U ng Potioo.s & Notes 01'1 fi nancia l Slatemen ls 

TOTAL 

12 
8,610,14 10 ,557.6~ 

AS PER OUR ATTACHED REPORT OF EVEN DATE	 FOR & ON BEHALF OF 

BOARD ~~r;3.-::'RS 

~/' 
FOR BJS & ASSOCIATES flAKl:SH R. SHAH 
Chartered Accounta nts Chairman & Managing Diroclor. 

Finn .RegIW oltl O, No. 113268W 

/t) {--; / ! 1 
~~_L~~ ~ y ' / \ 

BJPIJ:.s;;:jA(1.L \ VJ;;'Ll MEHTA	 S~KAO 
_ ._ p'~ rt ne r . _ _ ~ Company secretarv Whole Time DIrector 

Mombarshl p No. 10712 

DATE : 06 .08 .2014 
PLACE : AHMEDABAD 



GSEC LImited 
Profit and LOH Statement for the year elided 31$t March, 20 14 

(A1n ount Rs In L~ c~) 

Particulars 
rlot e No. 

2012-132013·14 

I. Revenue From Operat ions 
Sale of products 33.219.14 22,4 95.16 

Sale of services 1,371.71 1,538.94 

Other operaling revenues 7.56 6.51 

Ltm ; 

Exclse dut y 
II. Other Income 17 231.41 234.51 

Ill. Total Re venue (I + II) 35,329.84 24,275.12 

tV. Expens es: 
Cost or Trading goods sold 32,9 36.62 21.209.00 
Changes In Inventories of Stoc k-In Trad e 18 -31.09 1,018.93 

Employee beneftts expense • 19 214.22 197.90 

Finance costs 20 384.02 348.97 
Depreciat ion find emorttretton expen se 171.86 189.45 

Othe r expenses 21 1,302..70 1,016.26 

Total expenses 3-1,978 .33 23,980.51 

V. Profit before exceptional and extraordinary Items and tax (IIHV) 351.50 29 4.61 

VI. ExceptIonal Items 

VJl . Prom before e xtraordinary Items and tax (V· VI) 351.50 294,61 

VIII. Extra ord inary Iterns -

IX. Profit before ta x (VII. VIIl) 351.50 294.61 

X Til>; expense: 

(1) Current tax -114.00 -100.00 
(2) Deferred lax -7.53 11.63 
(1) Short Prov1sion For Last Yea rs -2..77 ·0.09 

XI Profit (Loss) for the period from contlnutng operations (IX-X) 227.20 206 .15 
XII Profitl(los ~) from discontinuing operartons 

XUI Tax expense of discontin uing ope rations 

XIV Proflt/(Ioss) from Discontinuing operatlons (After tax) (XU-XIII) -
- .. -' ..-. -. ..... ._ , 

XV Profit (Loss) for the period 0(1+ XIV) 227 .20 206 .15 
XVI Earni ngs per equity share (In Rs.) : 3..01 2.73 

AS PER OUR ATTACHED REPORT OF EVEN DATE 

FOR BJS &ASSOCIATES 
Chartered Accountants 

Firm RO.9fl·Slr lOJ NO113268W , r> _

FOR & ON BEHALF OF 

BOARD;~~;ORS 

RAKESH R. SHAH 
Chalnnan & Managing Director. 

I 

r!Oy'& . 
. ~-.!!: I N J . S. A.H \ 

\) f'...r -..P, 
~/-d 

VIRAL B. MEHTA 
Partner ) Company Secr e lary 

Me mbers hip NO.1 0712 
"..~.. ; 

DATE : 06.08.2014 /.0..... ~ . ' ., 
~~//la .PLACE : AHMEDABAD ~\ . . : . ... 
~. i ~ \ 
~ ,,\ : r 
\': <.~/. i. : .'~~ /~

.- ....;;;./ 

I. 

SAaeKAD 
Whole Time Director 

DATE : 06 .08.2014 
PLACE : AHMEDABAD 
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FO,R & ON B~H~~ OF 
BOARD OF.DIIlI!CTORS 

AAK~ 
Ch3lrm an &: Man1l0ing pimclor. 

H. NlANKAD 
Imetnccctor 

DATE : 2Z.0 8.2(}1S 

PLACE: INDORE 
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/\S PEr;:,QUn ATTACHED 'REPORT OF F.VEN DATI:. 

FOR BJS & ASSOCIATES
 
chartered Accountants
 

("mount RS ) 
,~ -_..~ 

Particulars 
Hal" No. 

. 2~14'15 2013·14 

R.<:,VCIlU". From Opcr.~~'iOM 

Sale of pro,joCH 2.338.1G5 .7J8.2.1 3.321,91-1 ,096]3 
Sale of se rvices '207, 117 ,369.00 tR7, HI ,894.00 

Other I)j)Nlllin~ revenues 916 ,146 .00 156,353.00 
~~; 

b elseduty 
n. Other ht c:ome 1'7 45,791.191.61 2:),14h1iS .20 

III. Total RO\lCllue (J + II} i ;"S? 1.99,'1,044 .82 3.53~. 98"3,518. 93I . 
IV. E :>;p<\lI~e.: 

Cosl oj Trildiri~ Siiod~ sol{! 2,3Q3,567,2:17.47 ' 3.293 ,661,5(l) .511 
Ch~l\g b ii ' !lwMtoric:f o'f Stock·jo Trade l~. :2 ~~3L.63 1.•16 -:3, 108, 530.84 
l;:mpl6'!CC bcndit~ ,"xpeme 19 2~,Lt'6 .4](.53 11 ,422.,950.00 

r:iHdlKe <O>[S 10 26.110 ;11(H5 38,401,227 .28 

Dt?pmciatii:lo il,n(!iJ.morti<il~ion {)XPCM<;- ::l~.$19 ;Q70 .97 ,7,186 ,478.61 

Other expenses 201 '~1.62-(.1'3.61 130.169,836 .3D 

Total ·(!x~n~4;" 2,569,6~1 ;49L 5,6 3,497,833,464.94 

'. 

Profit bdore exceptional and extraordinary itc;.-ms and·tax ~11l·.lY) 2.2~J69,5S:2 ,24 35,150,05.3.99 

(''':ej>l!Oflal items 16,000,000 .:00 . 

Profit before <;')(tr"'ordif1~ry items ilOett<1X {V - VI) 4;3"69,S52,:l4 35.150,OS:L99 

tX\Tijo{dlrlu!'y II em s . . 

--,Prg flt b'efore t"", {VI[· Vlll} 4.:W~;,55PA 35,,1$0,053.99 

x (bX (1'xfle-n-<-f\: 

(1)"Currcol t)):< .7',~OQ.,OOQ,OO ·11,40n,OCiO.OO 

(Z) O~tcrrcd tID\" 6.1!.i~,n5, .OO -75:l-,QOO.OO 

(3 l 5 h ort Pm"lslon For l ..st .Y~a!,i ' 1, 475, 2.19.00 ·276 ,841> ,:n 
Profit (Loss} for ,.l,ho period from ~90llnutr:'8 . oper-i\~tol .s ,(,;i(-Xl ' :2 . 0 5 (j ~ O S 8 . 14 22,7l0.2Q7.{>6 

?r<)lil((QSS) trorntl"~onlln~lns opur<llil:>OS . . . 

Tal' <:xpCI) 'f' or dhcCflti'lIJiog operotioM . 

fYrofiV(lass) from Ol~ontlnu;llgoperattons (After laX) . (~l iiXIII I 

~ ro nq~ O ~ $ ) 'fo r ~ h '! periOd (XI .. X~ 'Q 
- . ,.,.;; -

2,050;958.i4 2'1.,720.107.66 

~f0!~cc r (:g ll't ~!.'Qfl: fin 1li; .1 ;. -E~ ~.~:= ...,... .· ·· ··· · C-_ ··~ 
0.1.1 3.01 .. J" - -=: 

FO~ &. ON B,EHAI..F OF 

aOAR~O, ~IR , CTORS 

~"4'= 
.~..., 

RAKE:SH R, SHAH 
Chalrrn.all & Managing Oireclor. 

Fi;;reg~Sr~.rnNO.1'268W 

{/ ~.(\ fh~\,--,/ ~~ 
BIPIN J. SHAH VIRAL B. MEHTA SAMI H.MANKAP 

. 'p ;1I1[J(!r - --_. .. ,_._ C'ompany Secretary Whole Time Direc(or 

M ember~hilJ No. 1D712 

~ .. -"""'--' 
O ,,'	 22 ,08.2015DATE ~ 2-2.03.20 ;t;)~~~	 DATE ; 

PLACE : INDOR	 ~" ' . (t/ ~ PLACE l INDORE 
0;' ~ r-r..;: ./(.,)----- ./C.A·h · 

'I. 



GSE e Llmiled 

Batan c E" Sfle e ! a~ at J 1Sl M~rch, 2016 

f IAmounl Rs In l acs) 

.. ~ 
\ As a' 31S1 March ,lOI ~ Nct e "" at J tst March,I01/,f 

Paflic.u'~(~ 
Ho. 

I EQUITY AND LIABILITIES I 
I Shareholders I funds 

755.00755 00 \ 
1,53 3.87 

laJ Share Capita t I 
1 , 69 ~ .4 0(bl Re serves and Surpk..tt 1 

2 Non current liabHltles 
7.60189.61(a) Long-Term Borroy-lings 3 

(b) Defe rred Ta. L,abihlles INel) 
127.140.89Ie) Olhe r Long Term liabilities 4 

3 Cv rr ent /Iablillie. 
1,765.201,467. JJ(aJ Short-Term Borrowings 5 

395.872,789.35{ul Trade Payables 6 
176.89363.83(C) Other Curren t L,abllihes 7 

11.3 360.50Idl S holl·l erm Provrsions 8 
" 

4,771. 907,310.92
 

'1. ASSETS
 
TOTAL 

Hon·Current Assets 
1 la ) FIXe d Assets 

1,242.231,497.35
 

(i1) Intang Ible Asset,
 

(I) Tangible Assets 9 

507 .20303.89Ibl Non·C urrent lnves tmerus \0 
60.6582.16(e) Defe rre d Ta. As>els (Nell 

211.8 5187,41IdJ Long.Term Loans a nd Advances 11 
I 

Ie ) Othe r Non-C urrent Assets 

:z Curr ent AS5els 
350 .00la } Current lnvestrnents 12 

71.4210.02(bJ Invantones 13 
699.843,080.13Ie) Tra de Receiva ble s 14 
641.37718.71Id) Cash and Bank Balance 15 
971.281,435,4 4Ie) Shon -Term Lo ans and Adva nce s 16 

6.065.80( f ) Olhe r Current Assets 17 

4,771 .907,310 .9 2TOTAL 

SlgnlllCanl Accoul1ting POlic!l3S 13 
The accompanying notes are Integral parts of the Financial Statements 

AS PER OUR ATTACHED REPORT OF EVEN DATE ·COR s ON""'" ~OIREnORS 

RAKE SH R. SHAH 
Chairman & Managirig Dlreclor 

DIN : 00421920 

~ANKAO 
Wh ole Time Direclor 

DIN : 00421878 

DATE : 26 .08.201 6 

PL ACE : AHMEDABAD 

-, -- .~ .:..:.::.: .... 
" , 

" 

\ 
CHINT AN PATEL 

Com pany Secretary 



GS(C Limi t e d 

PrO/II an d Los Sla le m£>n l lor the yea r e nded 31st March ,201 6 

(Amount Rs.i n Lacs ) 

Part ic u lar, Noll" No. 
20 15, 16 20 14-15 

I Re ve nu e From Oper a t rorrs 

Sale of Traded Good , (Gross) 
28,892.66 23, 381.66 

Less : EXC ise Duly 

Sale of Tra d ing Good s (Net) 
28 ,892.6 6 23 ,381.6 6 

Sale of Se rvIces 
2,3 73.21 2 ,071 .17 

Other Opera t ing Revenues 
b.b6 9. 16 

/l . Othe r Income 
18 54403 457.92 

iii . Tota l Reve nue (I + II) 
3 1,816 .57 2 5 ,9 19 .91 

IV . Expenses: 

Purc hase of Trad ed Good s 
29 ,152.56 23 ,435 .8 7 

Change s in Inve n torie s o f Sioc k-In Trade 
19 61.40 ·25 .3 2 

Employe e Bene fit s Expe nse 
20 322 .13 333.79 

Financ e Cos ts 
21 205 .01 262 . 10 

Deprec iation and Amort izatlbn Exp ense 
269 .4 1 345 . 19 

Othe r Exp enses 
22 1,52 6.92 1 , 344. 58 

Tota l Exp ense s 
31 ,5'37 . 43 25, 696 .21 

V. Profit Before Exc eptional It e m , An d Ta x (III-IV) 
27 9 . 14 223 .70 

VI . (Add l /Le ss : Except ion at Ite m, 
24 (vj 18 0. 00 

VII. Profi t Befo re Ta x (V . VI) 
27 9 . 14 43 .70 

VIII. Ta x Expe nse . 

(1) Curre nt Ta x 
90 .00 70 .00 

(2J Deferred Tax 
-21.52 · 61.55 

(3) Ta x Ad Jus tme n l of Earlier Years 
4 .68 14 .75

IX Prof il for t he Year(VII -VIII) 
205.97 20 . 50 

X Ea rnings Pe r Equ it y Share (in Rs.) : 
2.73 0.27l S lgnlflcanl Accountinq PoliCIes 

23L Th e Accompanying Note s a re Inlegra l Parts or the Fina ncial Statements 

AS PER OUR ATTACHED REPORT OF EVEN DATE FOR & ON BEHALF OF BOAR D OF DIRECTOR S 

~ ,FOR BJS & ASSOCIATES 
RAKESH R. SH~H

Chartered Acc ountants 
C hairman & Ma n a gi ng Director. 

DIN : 00 421920F;~:r;:f: ~o 1r: 
B~tJ. SH~ H. ~~ SA~NKAD~€' I~-----

._ W hole Time Direclor-- -;- " . . .;:;- .Membe rShip No 10 71 2 ...> 
,/ ~. , DIN : 0042 1878 

I:~ '", ....
DATE : 26.08 .20 16 "':.' ArJ.t/ '.:~'\: DATE : 26 .08 .2 016
PLACE : AHMEDABAD UCe , c .. PLACE : AHMEDABAD 

_ ::.....- • :"• • ,I, ' 

CHINTAN PATEL 

Company Secretary 
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• . ..a-. •. ~ .. GSEC L1MJTED
 

I. 
1 

Part ic ulars 

EQUITY AND LIABILIT IES 

Share ho lders ' fu nds 

(a) Share Capital 

(b) Reserves' and Surplus 

CIN:U52100GJ1965PLC001347 

Balance Sheet as at 31st March , 2017 

Notes 31st March,2 017 

1 755.00 

2 1,913. 60 

(~ in Lacs) 

31st March, 20 16 

755.00 

1,694.40 

2 Non·c urrent Iiablli t ies 

(a) Long-Term Borrow ings 

(b) Deferred Tax Lia bil i t ies (Net) 

(c) Other Long Term Liabilities 

3 

4 

180.57 
. 

18.84 

189.61 

0.00 

0. 89 

3 Current liabilities 

(a) Short-T erm Borrowings 
'. 

(b) Trade Payables 

(c) Other Current Liabilities 

(d) Short-Term Provisions 

5 

6 

7 

8 

1,339.61 

838.40 

345.11 

41.90 

1,467.33 

2,789.35 

363.83 

60.50 

II. 
1 

ASSETS 

Non-Current Assets 

(a) Fixed Assets 

(i ) Tangible Assets 

(i i) Int angible Assets 

(b) Non-Curren t Investments 

(c) Deferred Tax Assets (Net) 

(d) tong-Term Loans and Advances 

(e) Other Non-Current Assets 

TOTAL 

9 

10 

11 

5,433 .03 

1,628. 34 

0.00 

303.89 

80.06 

208.63 

0.00 

I 

7,320 .92 

1,497.35 

0.00 
303.89 

82. 16 

187.42 

0.00 

2 Current Assets 

(a) Current Investments 

(b) Inventories, 

(c) Trade Recei vables 

(d) Cash and Bank Balance 

(e) Short-Term Loans and Advances 

(f) Other Current Assets 

12 

13 

14 

15 

16 

17 

255.00 

10.02 

857.58 

1,022.71 

1,050.43 

16.38 

. 
10.02 

3,080.13 

718.71 

1/435.44 

5.80 

TOTAL 

Significant Accounting Policies 24 

The accompanying notes are integral parts of the Financial Statem ents 

5,433.03 

• 
7,320.92 

o
 

Partner 

. ,. ,. 
,h 

AS PER OUR ATIACHED REPORT OF EVEN DATE 

For and on behalf of Board of Directors of 

GSEC Limited 

~ QJ~ 
RAKESH SHAH SA~AD 
Chairman & Managing Director Whole Time Directo r 

Membership No.1 0712 .-..~ DIN:00421920 DIN: 00421876 
..,., ,, C r·~ 
~ i"',J,::.O~
 

c' O ~
 
. (0 " -::'. ~ 
", " Y\ CHINTAN PATEL 

Q1 (l'04 84 0 

C~
P ~i Company Secretary
 

: ~ \, °1 M. No. A29326
 \ "i .;. '----~ .I 
DATE: 26.08.2017 ' '..-x./-'. !-\ .:::.~/ DATE: 26.08.2017 
PLACE: AHMEDABAD ".•~,.•~ ,," ,. , PLACE: AHMEDABAD 
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GSEC Limitedf 
CIN:U52100GJ1965PLC0013 47 .. 

Profit and Loss Statement for the year end ed 31st March , 2017 
(~ in Lacs) 

/ 
-

. 

The Accompanying Notes are Integral Parts of the financial Statements 

AS PER OUR ATTACHED REPORT Of EVEN DATE 

/
J Particl,11ars Notes 2016·17 2015·16 

I. Revenue From Operations 

Sale of Traded Goods (Gross) 33260.17 28892.66 

Less: Excise Duty 0.00 0.00 

Sale of Trading Goods (Net) 33260.17 28892.66 

Sale of Services 2975.17 2]73.21 

Other Operating Revenues 18 202.51 156.66 

II. ~ther Income 19 166.24 ]94 .0] 
., 

III. Total Revenue (1+11) ]6604.09 31816.56 

IV. Expenses: " 

Purchase of Traded Goods 3]234 .39 29152. 56 

Changes in Inventories of Stock-in Trade 20 (0.00) 61.40 

Empl oyee Benefits Expense 21 370.08 322.13 

4) Finance Costs 22 235.31 205.01 

Depreciation and Amortization Expense 246.85 269.41 

Other Expenses 23 2183.42 1526.92 

Total Expenses 36270.05. 31537.43 

V. Profit Before Exceptional Items And Tax (III -IV) 334.04 279.14 

VI. Exceplional Items 0·00 0.00 

-, 
VII. Profit Before Tax . (V· VI) 334.04 279.14 

VlIl. Tax Expense: 

(1) Current Tax 112.70 90.00 -
(2) Deferred Tax 2.11 (21.52) 

(3) Tax Adjustment of Earlier Years D.02 4.68 

IX. Profit for the Year (VII-VIII) 219.21 205.97 

~r X. Earnlngs Per Equity Share (In f) 2.90 2.73 

Significant Accounting Policies 23 
• 

For ~,~J & Associates ' For and on behalf of Board of Directors of 

Cha;;tered Accountants GSEC LImited 

firm Registration No. 113.26B~t·'S~'&" .," .~(;(i::>_~ v t..~~? ,1(-1(-1¥:S
• .~' ' ....... \ Il
 

, (l fn\ t1 ~) V\H k1EDI\E!f.lO\ (.r?~ 
CA BIPIN J SHAH If'. \ / l RAKESH SHAH SA D 

', // ./ Who e Time DirectorChairman a Managing DIrector ~Parn, 
" 

_~ ':. , :-: -~ .·:·...l 
Membership No. 10712 "',.... " .•:-~;.:~>.-,. D1N:00421920 DIN: 00421878 

~~ 
CHINTAN PATEL 

Company Secretary 

, M; No. A29326 

DATE: 26.08.2017 DATE: 26.08.2017 

PLACE: AHMEDABAD PLACE: AHMEDABAD 



The Secret 
A' 

IrpOrts E
ary 

AE ' conolllic R 
RA BUIlding, Adm' ?9UI~tory Authority of lndla Safdargunj' A' Illlstra(lve Block 

NEW lrport

~LHI-110 OQl
 

" Without Prejudlco " 
Dear Sir 

I 

Sub: Justificaf f ' 
F Ion or Multi Yoar Tariff Proposal for detormlnatlon of Tnrllf 

.. po~~ c,argo han,dUng by GSECLlrnlled _ Air Cargo Sorvlco 
rOVlae~ at JXlimedao8d International Airport. 

....- _ -..-.- - ~-_ _ _- _._- -.--."' ~ - ... 

;,
 [Dear Sir/Madam '
 

As advised, we are sending justificCltion for tmiff chanqe :

FolI.owing issues may please be considered while considering our Imiff proposal. 

1- We have been holding on to existing tariff since 15111 January 2008. Till tile 4th 

year of first control period , we volunteered to maintain the rates rollowlng
f requests from trade. Subsequent tariff changes were not approved by AERA 

citing some objections from FIEO despite userapreements signed by relevant 
stakeholders - Cargo agents and freight forwarders 
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"2. We had reached an agreement with stakeholders in December 2013 (copy
~	 " 

• J	 \ 
~	 attached) , We are seeking tariffchange proposed and agreed ill 2013
 

negotiations and therefore we do notseeany need lor em updated
 
stakeholder consultation.
 

3. Ahmedabad is falling under "non material" category as per AERAguidelines 
~	 and competitive as there are two custodians of cargo for international 

operations . As such we could be treated under"light touch" approach. 
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· I tariffs at 
th n comparab e h n any 

4. The tariff proposed is either equivalent or less a at HIGHER t a 
airports close to urvolume ofoperations -In any case n
 

~f comparable airports.
 

iff as proposed .
In view of above we request you to approve tanI 

~I.~
 
Sa~ad
 
CEO &Executive Director 

GSEC Limited 
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MiNUTES 
Of THE rlRST ROUhJD OF CON SUL-TA riQ!\) FO R lNCR U \ ,SC IN 1 A P !F F or 
~: P,.t~G O OPERJ\TIONS AT A HMEDA BJ\D AIRPO F-:.T BEnNEEN GS EC L1MITE O }\ NC 
THE AHMEDABAD CUSTOhr, HOUSE AGE ' ~ S ' ASSOCIATION (ACHAA) H[ LD o /v 
THURSDAY , THE '\3TH DEC EfI.IiBER, 2013 A-l i'\.OO A .M . Al " BO AR D ROOM" , 
C SEC LIMITED, 1ST F l-C) OF~ UDHYUe:; 8H f"\!! \t\ ·\ SHRA tvi F~Oj 'J J AH tv1E [ }P,BJ\D '
380009 

.._-- - ,-- - -- - 

PRESENT: 

1, Shri Kartik Pa nc he n	 ACHAA(AHMEDABAD CUSTOM HOUSE 

AGENTS ' ASSOCI/l,T10N (ACHAA) 

2, Shrr Satyen Desai ACHAA
 
3 , Shri Pinakin Pandya ACHAA
 
4 , Shr i Sami r Shah .t~CCA I
 

5, Shri Samir Manka d W ho le-time Dire ctor - GS EC Limited
 

IN ATTENDANCE: 

Shn Viral Mehta	 Sec retary - G SEC Limited 

The meeting started with a presentation by GSEC Lim ited on Its opera nons 
infrastructu re de velopment and de tails of vanOLJS cost input Increases s ince the 
last revision , 

Few highlIghts of the presentation we re 

GSECL has added 2000 sq rntr In Imp ort s warehouse and 3500 sa mtrs In 

exports warehouse and IS experiencing no space constraint now Total Capital 
expenditure In last two years has been about Rs 5 Crores 

400 Sq mtrs of cold room space has been added , new cargo liti s . fo rk lift s 
stackers have been procu re d GSE.CL has truce screenmq machines of dtffere ru 
ca paci ties and an ETD machin e 

There has been a steep Increase In Inputs like wages (100%: , electncnv (50%) 
revenue share payable to At..! from (6 ,5% to 13%,j , rent to ~.A I (77% ) and diese l 
(4 0% ), 

Shri Pin akin Pand ya ask ed few quest ions regarding the comparison made on 
the cargo traffic on U1e ba sis of revenue and tonnage wrncn we re answerea by 
Shri Sami r Mankad 



The consideranon and rationale oe runo the proposed .ncrease 11": thfJ ,1\ 1, Carf.lO 
Serv ices tarift wele drscusse c 

Shri Sat yen Desa i asked about the last tarif apprarsat . ic, repIV. Shri iVlanka 0 sale! 
the last appraisal was made In the yea ,' 2008 

Shn Sam u Manl,ao a lso presented tne comparative cata o : the current tarifT oj 
'JarIOUS Air Cargo custod ians iikc-: E3angalore. Hvderaoad . Iv1umDa i and Delh: 

Shri SamIf' Shah and Shfi Kartt k Panchol : raised vanous questions aocui the 
comparison data like minimum rate s demu rrage rates of otner custod ians and 
source of the data oresenteo Snr: Manxad repueo to the quenes satrstactori ty 

It wa s also explained and agreed that there should be a scope for companng 
other custodians of the size of Ahmedabad as the compans on of the opera tions 
of Ahmedabad witrl other metros )rKe Deihl. Mumbal etc would not be Justif iable 
Though the volume of cargo is much higher. Bangalore and Hycrabac wou Id oe 
a closer comparison over other metro airports 

Sarrnr lVlankad , to a query co nf trmeo that the revised tanff would not be changed 
for at least two years 

Shri Samir Mankad. Justified the suggested tenure with the argument that there 
has been no revision in tariff since 2008 i.e. 5 years and there IS a very long 
procedure for revismq the tanft However . S!lfl Mankad said that tile pence can 
be ascertained and agreed upon by mutual consultatron after approaching AERA 
Shri Sat yen Desai stipulated to keep the period flexible. Shri Mankad agreed to 
that. Shri Pmakin Pandya suggested mcludmg a clause In Agreement witt, 
respect to keep the period open for rnodificatron wrtn the mutual consent 

Shn Samir Mankao also presented the proposed facilitation to be provideo with at 
the Ahmedabad Air Cargo Compex like _. 

(i)	 Establishment of the separate Area fO I pharma products with 

com plete temperature controlled faCility from receipt to nandover to 

airlines . 

(ii)	 Installation at more X-ray machines and other machineries for 

smooth operation 

(iii )	 Increasmo the Cold Storage facility 

Memebrs from trade wished to discuss In their respective forums about the tariff 

revrsion proPOS8! and revert back to GSECL. Shn Mankad agreed to that and 81 

the same time requested to lake the matter as early as poss.bie. Othe r members 

acknowledged the same and agreed to do the needlui as early as possible 



Members advised Shfl ManK3G to provide tilE soft cop y 01 HIe oreseruauo n and 

Otl181 details tor oetailed researcn on th e pan 01 tile ,A.sSDCI8 t!0/1 

Sarmr Mankaa th anked the off ice bearers to; the ir vatuaoie time ano i r~p.jts an a 

rei terated GSE CL s co mrruttrne nt tc serve the traternitv Iii the rnos eff !elen: 

manner 

Ahmedabad 

q~~ --_._-
(Sarrur Sha ll ) (Sat yen Desai) 

r: "--" 
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(Sam rr Mankad) 
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MINUTE~ 

OF THE SECOND RO UND OF CONSULTATION FOR iNCr~E:}\ SE IN TA RIFF OF 
C ARGO OPERP,TIONS AT AHMEO/>.8AD A IHPO RT BETvVEEN GSEC LIMITED AND 
TRADE ASSOCIATIONS HELD ON MONDI',Y THE 17TH FEBRUARY, 20 13 AT 
12.150 P.M . AT " BOAR D ROOM", GSEC LIMITED. 1ST FLOOR . UDHYOG BH/-\\!,lI,N 
A SHR/-\M ROAD p,HMEDABAD - 380009 

-------~--~~-

PRE.SENT: 

1 Shri Kartik Pancnof	 ACHAA(AHMEOABAD CUSTOM HOUSE 

AGENTS ' ASSOCIATION (ACHAA) 

2. Shri Sat yen Desa i	 ACHAA 
3. Shri Pinakm Pandya	 ACHAA 
4. Shri Samir Shah ...	 ACCAI 
5 . Shn Sarrur Mankad	 Whole-time Director - GSE:C Lim ited 

IN ATTENDANCE : 

1. Shn Sandip Chavda	 General Manager (Operat.ons ) GS EC LImited 

The meetin g began with V8f10US service related Issues which the members of 

association had conveyed to their office bearers. A few issues take n up were '

1. Printers in the CMC service center -- Trade members had raised the Issue of 

non-availability of printer and de lay In printmq frequently GSECL has recently 

bought one more heave duty printer and felt tha t this should not be happening 

frequently. It wa s decided to keep a dally log of machine cl own time for a few 

months to ascertain the frequency 

2 Charges for amendment ot Rs 150 were ciscussed GS EC L explained the 

reason to charge as a deterrent to some part ies carting cargo under wronq AVVB 

number and subsequent Issues related to shipment Mernhers feit that IS should 

be ehmmateo or reduced . GSECL. agreed to stud y the pattern of Charge s and see 

If this can be reduced for some rrunor amendments 



3. Some trad e members hac; ex presseo reservat.on 0 1--:' c ~ i2 rg ! ng 0 ' valu able 

cargo GSEC Limi ted co nfirme o 1I13t t il e cha rges are levred to r cargo above US$ 

'1000 per Kg only If trle Importer Inform s If! acv ance the valu able cargo will be 

kept In va luable storage area Since 1ll0S \ 01 the CcHQC co mes In conso le form 
the valu e IS known only afte r assessrnern Bu: GSEe L ln11t8 d ex presse d inabi lity 

to give chOI CE' to Importers wearhe : the cargo snou ld DE' c l a ~; s lfl ea as va luable o: 
general Irrespectl ve of the varus Since the cargo liabili ty wouto be det ermine d on 

the basis of ass essa ble va lue OIl :Y. such oscreuon ca n no t be allowed t o bE 
exercised . Th e officer bear ers ag reed to trus 

4. On the Issue of cra ne hirin g tor hea vy cargo, the off ice -bearers expressed 

conce rn on delay In h iring of crane GSECL. confirmed that If The advance notice 

IS given one aay earlier. the crane can be mace ava ilabl e. On the same da.y 

because of traffic restri ction on heavy vehicle movement . th e crane can not come 

before late evening. It wa s decided to approach traffi c police for special 

permrssion for day time tra vel ot crane 

5. Handling charg es for cargo cleared from tarm ac (suc h as airplanes ) , ws 

discussed . GSECL clarified that they are open to offer special rate s if AAI agrees 

since they have a revenue shann c aqreemenr vl"lth them. 

A~e r diSCUSSIng all these Issues . tariff discussions were held at length. In the end 

, the office bearers agreed to fo llowmq proposal of tariff for GSEC l. irmted 's air 

carg o complex . Ahmedabad subject to approval of AE FA. All member s gave 

their consent for torwardrnq the proposal to AERA for approval 

The proposed revised tariff IS attached at Ann exure-l 
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(Kart ik Pan choln (Sarrur Shah) 
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L il'er~ s-t..' Ag reement for allotment of land to :vll:,:J.>;EC , Ahm edabad for 
operating Internationa I .-\ ir Cargo Complex at SVP I Ai rpor L 
Ahnu.'da bad. 

THIS i\(jRFEM ~~?'J,{, "'made L h i~ "i day o r 1 i.':...:!!. , of '1 \\,.- u 
Tuo usan d r~ i l'\ IT: h cl\\ l'Cll t he \ irports ,t\ u lhurl t: ur I ndia . a body co rpora te 
co nstituted b~ r ht~ Cc nrrul Governmc ru und er the ;\.irpo l1s Au tho rity o r Indi a 
(I\ c l 55 or J ()94 1 ha vin g it, C orpo rat e O ffi c e ~ ll Raj i\ Gand h i Bhav'Ul. 
Salel en"lung Ai rpo rt , 1\Jcv.,. [) el hl-3. herein aft er !.:J II...>cl the -, Authority for 
[1IT \'il \ sake (w hic h term "lvI II. un less excl uded b," or jo.; rcpug nan: to the 
L 0 I111:' ,\ t. he deem ed 1<) ili l :llldc il s Chairrunn. o r' ['vk' llllx:r . I '.\ l'(,l! [ i \'~ 

Director') , i\ i qi o rh D irectors U l"l ice rs or .iny ,) ( them spcc irlcd b~y the 

C h(ti m 1 ~ l n in t h i ~ beha l i . and ')hal l also inc lud e it s ::- L1 ' : l I.:' S S ~l rS and ,I:;\ igns) o f 
(h e n il'-; pan. 

,,\ Jl d 

\1--, . ( JS F-:C ! l ei. establ ished under the C on1p ~:Uli c s .".:: \., llJ .')6 ,!li d ha ving its 
I\Lgislcrcd Office al ~ i ; " FI(lOl'. Gu jarat Ch.uuber» h uiIJ ing.. •vshrau: Road , 
. \ h111\.'lb had " .j g ( j \)( ) l) on the othe r purt h l;I \ .' ll\ d lte :· c:l !lecl t h e . Licensee for 
:::,;\ uv :--'3Kl' . 

111 <: :\ uthOl' it v. !i\.'rch\ ~I~;\l\h \(1 t h/.~ license,' LIi\.' l i (' , ,-!~ ~/': and A utho rii , duri nu 
~ • . ~ .' , I,... 

LIIL' ,:: o lll i l 1Ua ll CL' Ill ' !1It' l iccn -,c lu Ch': ,-'UP: the plot l. ~ : ' land .u <;\ 'Pf \ lrporL 

\hi ll"lLlhud ·~ l clll l<..~ ; I S u r i ll g JJ1 arcn '-lJ1 prO\ Iil\ ~ It~' ty ~ rl ( ) ( ; Sq 11IH' , ,1\ ckllne:llcd 
'-ri 1d : ~ H1 r k. l: d l )l ! '; I, d l .' ll dr,)\. \ Hi t' au.ic hcd I n .i h i:--. !l '."T~ ·I\L' (An ne xu re -- I ) on 
1\. r ill :' :ill d ~: u n j l l l ! ) i l ', ,1:, :'> l, ll d l i l LT Cl n,J!'I CI. 

T!I :ll Ihl: l i l~,' :i ·.'L' I~x th ...., ',,'l id I;" ' dil : ~;! ~ a jl he \~: ~, ,: 10\" til'..: pc: lt )d \)1 ' l U 
' \.'; 11': , 1'1 \ ) :11 ( ) I ,()()..~( )(ll l 1(' :' l , U :\ ~, () Jl) un lc -.; :~-' ! " J1l: l u ( l' d " (.f d iC' \" Oil 

( , t ) I~ \, '.J ; ... I I I" !~; I ) ,I·' i ', . " ILIHl Ul } ::= . .- .....~' , 

l b : I ,: r l1 l j n; I I ~ · c..I IV. : \ , \ 1 ,)II ,.l ~ .... hort [ ~ l ) \ "-', ' (1) . i,· ~ , )\ : l l l Ii ! U1):<tll ~; ld CtU]"\ 

pCI-'0I':1 ':1I 1\.· ': . Th,_' i L' \"!1! ,·,h n l' ( i ll ' l i-::C ' d ~'ll [\~ ,, ' . f I ~ cr i ()( l t) 1 \,k<.lI" ,"I () 

(.1; I , . ~ . 

((' ; I ·Cl'l1 1!I I :H i ~)1l 0 1] " ;\ I ti r\ ur· :i pL'~: : ! i ~d !,'~ I',', · Ih 'r : (iU ,di , ;L' ,.. d I'i li · 

II 11 I '.' .... I ) i \ ,-' (~ I Jl \ . : I ; : ; I " ': ' >l ' : i I .,' 1\' :, I d l ' : i , " , 
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-c, 

I ha t in co ns .de ra tio n, licen see sha ll pay to the Au thority 8 11 annua l 
licen se fee on or before 4:=\ day s from the date o r expiry 01 ' the 
previou s veur -I S under with service tax as appli cable from l l l lll.' to 

umc. 

Period Rate Amount ~ Remarks 
,

(pcrsq 11 1\ 

--. P _ ~: .'-- ! ..__~ 
U ; .! } ( ) , :20 0 l)lo ':;I , 0 5 .~ 01 () 1140 57,()(),OOO/- 1..__ '_ _.__ _" . , "_ . . ._. __. . _"._ _ · '_0._-- __._ __ ._ .. 

() 1.06.20 I oto ~ 1.05.20 J I : 1140 ! 57,00,000/-
~ 

i ..\ ~ per ?IO IIl"\ 01 I 
: ' r :tIJ Ona1l 7;1l10Tl o t ICt: lht: re t: ' 

OJ,()(l,20 II [0 .~ 1- ~ 'O ~ . 2 61 2- ' '- -122~O(UJOO/ .. -·-t i) ;' (~'~iST~~~f" :I~ -P;; ' :;',diC\ " ~i- ' 
I I I ra I I0I1<:l \V:1lI0 n 0 1 Iln: ll ~ c let ' :-- - .. -.-" , .- -_ .. -- ~-_ . - 1----- - -- --- - -- ,._ ,.., -- --. -- . - ..- .__ .-- _ _ .._- I 

0 1.06.20 12 to J 1.05.201 3 1310 1 65,50,000/- , 'l he relic I.'> 1l1JH.: ati ,c ,IflJ /' 
I sub icc t to chan ge ;I , per rail' 

, fma lrzcd bv /\/\ 1 . 

l.. 0 1 ~-O (L ~OI j t ~j--i".0 5_ ;~QIi _ ~~_ ]'4.1 0-17 ;~0_(),0 () ~(~ ~-=~_ . -----_'__'.._-~~~~ ~ --- __.__'. 1 
() I '()6.20 14 to 3 \ Jh .:':' 0 15 I 151 5 i 75,75,OOU/- I -do 

;-- ..-- . - .-~---.:; - --;:-.- - \ ') ..') - . ..,-.- - .. -;~"i--' -.: ------~ .- - - - - - .:1\;:- ._ .--j 
I () \ J)6,_O1_ to . ~ l ,(J. . _016 , 16..,0 I 8 1,S O,OOO/ .. 
• -- - - - . _- - • •--"--' - -~--.I- , - ---..~ - .. - _.-••..- . _ .• . - _ . _ - _ • ._ . _, - 1-~---- - - _ ..._-. - .- .---.-. _. -.- ---. 

1() L 06 .20 1() [0 .j 1.05 .2017 . ' 1750 J R7.50,OO O! - -Oil- , 
' - _ . -- _._-_... . - . . ' - .- - - - -. ---..- ~- --- . ~.--' _~_ . l _ . - - ---.-- - - - ,----. ~ " i 

' U l .() (L 20 1 7 l {) 3 I, 0 5 . 2 0 1 ~ 1 ~ RO ,94,On ,()O O/- -do- : 
.._-._ - - -,- -- - _ . ._- -- . . . .-~-._

0 1.() ().20 18 to ~ I ,os,20 19 :'020 J0 1,nO,OOO/- I___. _ ___"_ .... . .... .. _ _1 , . .... . ... _ ..... . _. _ .. , .. , _ _ .. .
 

I'he i iL't' l bl ~ J:.: l.' should bc pa id in t'onn of RTGS under iruimau on to 
A ,~\ I . Ah mcdabud. 

,.t . [11 addi tion t l l the license fee as menu oned in Puini No.2, lht' licen see 
wil l be liable to pet )! to AA I royalty as follows : 

Pe rind .- .. , ---- J?,~'-!.:~~ .!l_ .~ ':l~e G.£. ~;TQ 
() I .()(),20()l) to 11. I 2 ,2() ) U -4.~ ~/o 

-_._---- --- _ . -
Ol .O I .20 ) ! 10 )l . i 2,=: OI c) I 3~' I~ 

The ,d") u \ 'e rU\,1 /t\ be paid h\ "t he licensee UI) halt"-\ 'C irh· h,1Sis 

i)I'C> \-" iS Il) 11 ;111) 

The J \.l l.;:li ["l)\'cl!t> \\ i i i 1")(.: computed and cld j::q cd on SUb lll i :; \)i o l) o: 
( I I ( ) :\'l: l \ (I l l '. u: r l i il e( ~ l-. : '.Jl l.' ( ' ilMk l'l'c! \ ,.: -: O IlIl i.·.lI lt. 

"

.., \'!w lJ c --' J1 :,cc sh,111 nl dkc the ir tJ\\ fi ~UT i 1l1g-(, ) Tl:~ 1I 1. lo r ',\; I.te r ~ tll d 

,: iL'u r i<-:i \ \ . I Il l' n Cl : t: :, ';ar\ ' l\iOC w il l bl: i :> su l~d by / \r-\ I o u rc q u l~ : : t. In~ ." . ~ •.· 1~' 

lh, ' I: ' ,y~ . .\ ,.\ \ i, pn :'. ld ll .:_ l hc rill.i l l!\ o ( \ \ ,1tc l' a nd L'!c' L'i l '!l' i ~ ) _ rh : 

·: l ,:Cih t:\.' -, h,d i p :l) al l L'h,l r h!-C \ tow arci. (O JI2;l l m p l i oll ClI' e ll"' ! ' ! I~' i t ) ,.iil e! 

\\ ~lt ('i' , I " 111;1\ be d ue : I~; t.lt' t ci'l n i nl: <"! h: th e i\ Ut. hO I'j L) and .u m. r a L''':I S) 

i i \ cd h> ;' 1!"0 111 li m \:' l ~ ) uu u.. SUl':1 ,, ! ' ; \ I) ! C ~ ~; kdl h ' paid '." i l : l li \ ,.: ) l 
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