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CONTROL PERIOD (FY.2016-17 to FY2020-21) IN RESPECT OF M/s
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CHARAN SINGH INTERNATIONAL AIRPORT, AMAUSI,LUCKNOW
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Brief Background:

1.

M/s Indo Thai Airport Management services Pvt. Ltd.(ITAMS) is carrying out
Ground Handling (GH) services at Chaudhary Charan Singh International
Airport, Amausi, Lucknow. The Authority, vide its MYTO Order No. 34/2011-
12 dated 25.01.2012, decided to adopt ‘Light Touch Approach’ in respect of
the ITAMS for Ground Handling services at Chaudhary Charan Singh
International Airport, Amausi, Lucknow for determination of tariffs for the
first control period.

M/s ITAMS submitted their MYTP on 27th April,2016 and subsequently on
14.05.2016 with hardcopy of Multi Year Tariff Proposal (MYTP) and Annual
Tariff Proposal (ATP) for second control period. Further, M/s ITAMS vide
letter dated 12.10.2017 submitted the required Annual Compliance Statements
(ACS) for the first control period (FY 11-12 to FY 15-16) with their Annual

statement of Accounts.

Name of the ISP

INDO THAI AIRPORT MANAGEMENT SRVICES
PVT.LTD. (M/s ITAMS)

Service

Ground Handling Services

Airport

Chaudhary Charan Singh International Airport, Amausi,
Lucknow.

(i) Proposal under
consideration

(i1)) Whether
Justification for
proposed increase
in tariffs provided
by ITAMS

(i) The following proposal is submitted for
consideration:

(a) MYTP for the 2ndcontrol period w.e.f. 01.04.2016 to
31.03.2021 for determination of tariffs under ‘Light
Touch Approach’.

(b) ATP for F/Y 2017-18 enclosed as Annexure-“A”

(i) M/s ITAMS has not submitted the justification for
increase in tariff.

(i) Year of Last
Revision of rates
with % (+/-).

(ii) Copy of the existing
rate card

1) Last revision in F/Y 2012-13,vide tariff order
n0.20/2012-13 and tariff was fixed for the period
from 01.04.2012 to 31.03.2016 and determined at
the same rate as prevalent as on 31.03.2012.
Annexure-“B”

(i) Enclosed as Annexure-“B”

Regulatory Approach in
first control period.

Authority observed that the ground handling service
rendered by ITAMS at Chaudhary Charan Singh
International Airport, Amausi, Lucknow. was deemed to be
“not material” accordingly, adopted ‘Light Touch Approach’
for determination of tariffs during the first control period.

Multi Year Tariff Order No.34/2011-12,dt.25.01.2012,
enclosed as Annexure “C”




Comparative Tariff Card

(i) Existing rate Vs. | (i) On a comparison of the existing tariff in the 15t control
proposed rate period with the tariff proposed for the 2nd control
period, it is observed that M/s ITAMS has proposed a
decrease in the tariffs for the aircraft types Single
engine aircraft and Dornier in the range of 1%-5%
whereas increase is proposed for aircraft types A319,
A320, B737, ATR72 and B-757 in the range of 4%-25%.
Details are enclosed as Annexure-“D”

(ii) Tariff comparison (ii)) M/s AIATSL is providing similar services at the
M/s ITAMS vs Lucknow Airport. On a comparison of the existing
Competitors tariff card available of M/s AIATSL with M/s ITAMS it

shows that the approved tariff rates of M/s ITAMS is
lower than that of M/s AIATSL in the range of
52.84%-56.96%. Details are enclosed as Annexure-
“E”

(i) Comparative @) Key Parameters:-

Annual Compliance (Rs. Lakhs)

Statement ( ACS) Performance ‘11-12 ‘12-13 ‘13-14 ‘14-15 ‘15-16
report for the

for the first control | | years

perlOd' Total Revenue 326.82 | 414.67 | 629.55 637.92 1,339.52
Total Expenditure 288.14 371.17 563.21 | 633.46 986.44
Operating profit 38.68 43.50 66.34 4.46 353.08
Return on Average 36% 21% 27% 2% 241%
RAB
Total volume(ATM) 1,339 1,040 4,799 4,333 5,625

(ii) Audited financial (ii)  Audited financial Statements for the year

statements g . . . . (Rs. Lakhs
Particulars 11-12 12-13 [ “13-14 | ‘14-15 [ ‘15-16
Total revenue 1000.92 | 1690.45 | 2434.76 | 3083.26 | 4180.51
Total expenses 564.48 | 1244.55 | 1831.37 | 2389.14 | 3116.54
Earnings 436.44 | 445.90 | 603.39 | 694.12 | 1063.97
before int.,
depr. &
Amortiz.
Dep. & 89.31 166.30 | 196.43 | 270.26 281.94
Amortiz.
Finance Cost 163.27 | 170.26 | 212.99 | 202.52 261.61
Profit before 183.86 | 109.34 | 193.97 | 221.34 520.42
tax (PBT)
Tax Expenses 35.09 32.42 47.88 71.94 70.55
Profit after Tax | 148.77 76.92 146.09 | 149.40 449.87
(PAT)

(i) Comparative ACS for the five years from F/Y 2011-12 to

(i1)

2015-16 is enclosed as Annexure-“F”

ITAMS has submitted consolidated audited financial
statements, enclosed as Annexure-G




9 | Whether copy of User | User Agreements without depicting the tariff rate are
Agreements/Concession | provided.

Agreement provided by | Concession Agreement has been provided by ITAMS.
the ITAMS.

10 | Evidence of Stakeholder 1. List of stakeholders . Minutes of the stake
Consultation done by 2. Meeting Notice holders meeting held
ITAMS with reference 3. Minutes of the meeting on 227 September,
to  their  proposed with the attendance sheet 2017  has been
MYTP-ATP  submitted of the participants. submitted.
to AERA. 4. Comments of the | 2. As per the minutes,

Stakeholders “‘In  view of the
5. Redressal of services rendered and
stakeholder’s concerns, if flawless performance
any. of the company,
IAMSPL the
proposed ATP was
accepted by all the

stake unanimously”

11 | Concession fee payable | Details of the concession fee payable are enclosed as
to the Airport Operator. | Annexure-“H”

12 | Examination of the Parameter Status
proposal as per the |1. Materiality Index (MI) The MI for Ground
“Light Touch” approach Handling  services at

parameters provided in
the CGF
guidelines,2011.and
further = amendments
vide its AERA order
no.15/2016-17  dt.1ioth
Feb.2017

Lucknow Airport is 0.91%

which is less than the
threshold limit of 5%.
Hence, the Ground

Handling service is “Not
material”.

2. Competition

Only M/s AIATSL is
providing similar services
at Chaudhary Charan
Singh International
Airport, Amausi, Lucknow.
Airport, as communicated
through email dt. 05.12.17
by AAI, Lucknow, apart
from M/s ITAMS. Hence
the service is “Not
competitive”.

3. Reasonableness
agreements.

of

user

ITAMS has submitted user
agreements without
depicting the tariff rate.




13

Remarks : i) The ground handling service provided by M/s
ITAMS at Chaudhary Charan Singh International
Airport, Amausi, Lucknow. is ‘not material’

ii) Analysis of ACS data:

On a review of the ACS data submitted by M/s

ITAMS, following was observed:

a) Revenue has registered an impressive growth of
around 310% in the 1t control period from
Rs.3.27 crs in 2011-12 to Rs.13.40 crs in 2015-
16.

b) Operating profit has also registered an
impressive growth of around 813% in the 1st
control period from Rs. 38.68 lakhs in 2011-12
to Rs.3.53 crs in 2015-16.

c¢) Return on average RAB has also grown by 205
percentage points in the 1st control period from
36% in 2011-12 to 241% in 2015-16.

(ii1) Analysis of projected data:

a) As per the projected Air traffic movement
(ATM) data submitted in Form Fi12(e), ATM is
projected to grow by 21.32% in the 2rd control
period from 5458 in 2015-16 to 6622 in 2020-
21

b) As per form F3, Revenue is expected to grow by
3.69 % in the 2nd control period from Rs. 13.55
crs in 2015-16 to Rs.14.05 crs in 2020-21.

¢) Profit after taxation is, however, projected to
decline by 12% in the 2nd control period from
Rs. 1.67 crs in 2015-16 to Rs.1.47 crs in 2020-
21, on account of a 7% increase in operating
expenditure.

(iv) As per form 10(a) ‘Capital projects completed
before review of Roll forward of regulatory asset
base’, no capital expenditure was projected for
the 2nd control period.

3. As per clause 3 of the CGF Guidelines, 2011 (the guidelines), the Authority shall
while considering the proposal under the ‘Light Touch Approach’, follow a three
stage procedure for determining its approach to the regulation of Regulated
Service(s) as under:

Stage 1: The Authority shall first assess ‘Materiality ‘according to provisions of
Clause 4;




8.
8.1

Stage 2: The Authority shall then assess ‘Competition’ according to provision of
Clause 5; and

Stage 3: The Authority shall then assess the reasonableness of existing User
Agreement(s), according to provision of Clause 6.

As per clause 4.4 of the CGF Guidelines 2011 in respect of Ground handling
services, the materiality shall be assessed as a percentage of the International
Aircraft Movements at Chaudhary Charan Singh International Airport, Amausi,
Lucknow. to Total Intl. Aircraft Movements at all major airports.

International Aircraft Movement at ccsint.Airport JP

Materiality Index (MIg) = X100

Total Intl.Aircraft Movement at major airports

AERA on provisions of the National Civil Aviation Policy (NCAP- 2016), vide Order
No. 15/2016-17 dated 10t Feb,2017, The Authority will adopt the criteria for
competition assessment for ground Handling Agencies as “three (3) Ground
Handling Agencies (GHA) including Air India’s subsidiary/JV at all major
Airports”.

As per Clause 6 of CGF Guidelines, 2011 the Authority shall consider the
existing User Agreement(s) as reasonable provided that:

i The Service Provider submits the existing User Agreement(s) between
the Service Provider and all the User(s) of the Regulated Service(s),
clearly indicating the tariff(s) that are agreed to between the Service
Provider and the User(s) of the Regulated Service(s) and

1. The User(s) of the Regulated Service(s) have not raised any reasonable
objections or concerns in regard to the existing User Agreement(s)
which have not been appropriately addressed.

. As per Clause 3.2 (i) of the CGF guidelines 2011, wherever the regulated service

provided is ‘not material’, the Authority shall determine Tariff(s) for service
Provider (s) based on a ‘light touch approach’ for the duration of the control period,
according to the provisions of chapter V.

As per Clause 11.2, the ATP is required to be submitted in the manner and form
provided in clause AI. 8.1 (Appendix I) of the CGF Guidelines and should be
supported by the following documents:

1. Form B and Form 14(b).
i. Details of consultation with stakeholders.
1ii. Evidence of User Agreement(s),if any, between the service

provider(s) and the users(s) of the regulated service(s) clearly
indicating the Tariff(s) that are proposed by the Service
Provider and agreed to by User(s).

Authority’s Examination on the proposal

The ground handling service rendered by M/s ITAMS at Chaudhary Charan
Singh International Airport, Amausi, Lucknow is an “aeronautical service” in
terms of section 2(a) of the Airports Economics Regulatory Authority of India
Act, 2008 (Act) whereas under section 13 (1)(a) of the Act, the Authority is
required to determine tariff for aeronautical services.



8.2

8.3

8.4

8.5

8.6

8.7

The materiality index at Chaudhary Charan Singh International Airport, is
3,004/330467= 0.91% which is less than 5% Materiality Index (MIc) for ground
handling service. Hence the regulated service is “not material” for the second
control period.

As per confirmation received from Airport Director, at Chaudhary Charan Singh
International Airport, Amausi, Lucknow. M/s AIATSL is providing similar kind
of service. As there are only two service providers at Chaudhary Charan Singh
International Airport, Amausi, Lucknow, therefore, in the instance case the
service is deemed ‘Not competitive’.

ITAMS has submitted the Form B and some of the user agreements. However,
the user agreements submitted do not contain the tariff rates. ITAMS has also
submitted the copy of their Concession Agreement.

M/s ITAMS has submitted the Annual Compliance Statement (ACS) for the
tariff years 2011-12 to 2015-16 of first control period and Annual Tariff Proposal
(ATP) for FY. 2016-17 and 2017-18.

Minutes of the stake holders meeting held on 22rd September, 2017 has been
submitted by M/s ITAMS wherein following has been stated

“In view of the services rendered and flawless performance of the
company, IAMSPL the proposed ATP was accepted by all the stake
unanimously”

Based on the ACS submissions by ITAMS a comparative scenario of revenue,
cost and return on average RAB for the first control period is prepared and
annexed as “Annexure-F”.

8.7.1 Revenue has registered an impressive growth of around 310% in the 1st
control period from Rs.3.27 crs in 2011-12 to Rs.13.40 crs in 2015-16.

8.7.2 Operating profit has also registered an impressive growth of around
813% in the 15t control period from Rs. 38.68 lakhs in 2011-12 to Rs.3.53
crs in 2015-16.

8.7.3 Return on average RAB has also grown by 205 percentage points in the
18t control period from 36% in 2011-12 to 241% in 2015-16.

9. Proposal

The Authority, after careful consideration of the MYTP, ATP for FY 2016-17 and 2017-
18 and all the other information furnished as stated above makes the following
proposal for stakeholder consultation:

9.1

9.2

The service for Ground handling being provided by M/s Indo Thai Airport
Management Services Pvt. Ltd. at Chaudhary Charan Singh International
Airport, Amausi, Lucknow, is deemed “Not Material”. Therefore the
Authority proposes to adopt ‘Light Touch Approach’ for determination of
tariffs for the 2nd control period w.e.f. 01.04.2016 to 31.03.2021 as per clause
3.2(i) of the CGF Guidelines, 2011.

As the financial year (T1) 2016-17 has already been completed, allow the
continuation of the tariff as on 31.03.2016 for FY 2016-17.



9.3 As there are only about 4 months left for the FY (T2) 2017-18, allow the
continuation of the tariff as on 31.03.2016 for the FY 2017-18 also.

9.4 Considering the good performance parameters of M/s ITAMS as evident from
the ACS/projected/financial data submitted to the Authority for the
determination of tariff, allow the continuation of the tariff as on 31.03.2016 for
the financial year (T3) 2018-19 also and no increase is proposed.

10. Tariff proposed above will be maximum tariff to be charged from the users of the
ground handling service. No other charges to be levied over and above the
approved tariff.

11. M/s ITAMS should not exceed the tariff charges for its Non-Schedule Operations
as approved by AERA for its schedule operations for similar class of aircraft.

12. In accordance with the provisions of Section 13(4) of the AERA Act, the proposal
contained in para 5 above is hereby put forth for stakeholder consultation. To assist
the stakeholders in making their submissions in a meaningful and constructive
manner, necessary documents are enclosed as annexures to the consultation paper.
For removal of doubts, it is clarified that the contents of this Consultation Paper
may not be construed as any Order or Direction of this Authority. The Authority
shall pass an Order, in the matter, only after considering the submissions of the
stakeholders in response hereto and by making such decision fully documented
and explained in terms of the provisions of the Act.

13. The Authority welcomes written evidence-based feedback, comments and
suggestions from stakeholders on the proposal made above, latest by 24.01.2018
at the following address:

Secretary,

Airports Economic Regulatory Authority of India,
AERA Building,

Administrative Complex,

Safdarjung Airport,

New Delhi- 110003

Email: puja.jindal@nic.in

Tel: 011-24695042

Fax: 011-24695039

(S. Machendranathan)
Chairperson


mailto:puja.jindal@nic.in
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Annexure-8

Indothai Airport Management Services Private Limited - Lucknow

Annual Tariff Proposal (ATP) for the 2nd Tariff/ year
(financial year 2017-18) for Ground Handling Services.

Code | Aircraft Type Conditions of
Tariff E.g. Tariff

per Flight

(in INR)
B Single Engine 21075.00

Aircraft

B1 Dornier 30107.00
C A319 48173.00
C A-320 48173.00
C B-737 45161.00
C ATR -72 23237.00
D B757 140082.00

Note-Above Price is exclusive of Government taxes.




Fnexu-e '(’6)

[F. No. AERA/20010/MYTP-Indo Thai/GH/LKO/2011-12]

Order No. 20/2012-13

AERA Building,
Administrative Complex,
Safdarjung Airport,

New Delhi - 110 003

Date of Order: 11th September,2012
Date of Issue: 26t October,2012

In the matter of Determination of Tariff(s) for the first Control period in
respect of Ground Handling Services provided by Indo Thai Airport
Management Services Pvt. Litd. at Ch. Charan Singh Airport, Amausi,
Lucknow.

Indo Thai Airport Management Services Pvt. Ltd. (ITAMS), vide their proposal
dated 25.08.2011 and subsequent submission dated 08.11.2011 submitted their Multi
Year Tariff Proposal (MYTP), for the first contrel period of 5 years, in respect of the
services provided for Ground Handling at Ch. Charan Singh Airport Amausj, Lucknow.
ITAMS also submitted the Annual Tariff Proposal (ATP) for the first tariff year
requesting for approval of the tariff for the ground handling services:at the aizports.

9, It was noted that the ground handling services being provided at Ch. Charan

Singh Airport Amausi, Lucknow have a materiality index of 0.8%, which is less:than 5%

materiality Index fixed for the subject service. Hence, the service was deemed to be "not

material”, in terms of Clause 4.3 of the Direction No. 4/2010-11, the Aitpoits Economie

Regulatory Authority of India (Terms and Conditions for Determination of Tariff for

Services Providéd for Caigo Facility, Ground Handling and Supply of Fuel to the Aircraft)
Guidelines, 2011 dated 10.01.2011 (i.e., the Guidelines). As the ground handling services

at Ch, Charan Singh Airport Amausi, Lueknow being provided by Indo Thai were “not

material”, hence they could be regulated under light touch appreach for determination of
tariffs in the first control period. Further, as ITAMS had: submitted its Annual Tariff
Proposal (ATP) for the 15t tariff year of the Control Period, the ATP was also considered

alongwith the MYTP.

3.  After stakeholder consultation regavding the MYTP and ATP ‘submitted by
ITAMS, vide Order No. 34/2011-12 dated 25.01.2012, the Authority decided to adopt
light touch approach for deteriination of tariff during the first control period of 5 years
commencing w.e.f. 01.04.2011 and also determined the tariffs for 1% tariff year of the
current control period.

4. After issue of Authority’s said Order and subsequent communications, it was
noted that ITAMS has not submitted any further proposal/information. Thus; it appears
that there exist no changed circt%sta_nces..wﬁ'i'ran‘ting any revision of the charges for the
ST BB
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ground handling services rendered by them at Lucknow airport from the level as was
existing on 31.3.2012.

ORDER:

5. After careful consideration of the facts as above and material available on
record the Authority, in exercise of powers conferred by Section 13(1)(a) of the
Airport Economic Regulatory Authority of India Act, 2008, hereby orders that:

(i) The tariff for ground handling services provided by M/s Indo Thai Airport
Management System Ltd., at Ch. Charan Singh Airport Amausi, Lucknow
is determined to be the tariff at the same rate, as on 31.03.2012, for the
period 1.4.2012 to 31.03.2016, i.e., the balance period of the 1%t control
period.(As at Annexure — I).

(ii) It is clarified that Indo Thai Airport Management Services Pvt. Ltd., may
approach the Authority for revision in the charges, if any, on the basis of
relevant materials in accordance with the Guidelines. The Authority shall
undertake an appropriate exercise to consider the same, subject to
stakeholder consultation, at material time.

By the Order of and in the
Name of the Authority

(CaptKapil ‘Chaudhary)
‘/p Secretary

To,

Indo Thai Airport Management Services Pvt. Ltd.,
904-907, Time Tower,

M.G. Road, Sector 28,

Gurgaon- 122 002

(Through: Shri P.C. Sinha, Chief Operating Officer)

Order No. 20/2012-13 Page 2 of 2



Annexure - I

Inde Thai Airport Management Services Pvt, Ltd.

ion Name: Ch. Charan Singh Airport, Lucknow

Sl. | Tariff heading Maxiinum  Tariff
No. per flight (in INR)
1. Comprehensive Handling of Scheduled B-737 . 112,066
2, Comprehensive Handling of Non Scheduled 22,255
Aircrafts MTOW upto and including 10,000 kgs
£3t Comprehensive Handling of Non Scheduled 30,465
Aircrafts MTOW above 10,000 bélow 20,000 kgs
4. | Comprehensive Handling of Non Scheduled 40,625
Aircrafts MTOW above 20,000 below 50,000 kgs




Anrex use - (

F.No. AERA/20010/MYTP/Indothai/GH/LKO/2011-12]

Airports Economic Regulatory Authority of India

Order No. 34/2011-12

AXRA Building,
Administrative Complex,
Safdarjung Airport,

New Delhi - 110 003

Date of Order :13%h January, 2012
Date of Issue : 25" January, 2012

In the matter of Multi Year Tariff Proposal for 15t Control Period submitted
by Indo Thai Airport Management Services Pvt, Ltd., for providing Ground
Handling Services at Ch. Charan Singh Airport, Amausi, Lucknow.

Indo Thai Airport Management Services Pvt. Ltd. (ITAMS), have vide their
proposal dated 25.08.2011 and subsequent submission-dated 08.11.2011 submitted their
Multi Year Tariff Proposal (MYTP), for the first control period of 5 years, in respect of
the services provided for Ground Handling at Ch. Charan Singh Airport Amausi,
Lucknow. ITAMS have also submitted the Annual Tariff Proposal (ATP) for the first
tariff year requesting for approval of the tariff rates.

2.1 Asstipulated in the Guidelines, the Authority shall follow a three stage process for
determining its approach to the regulation of a regulated service:-

a) Materiality Assessment;

b) Competition Assessment;

¢) Assessment of reasonableness of the User Agreements between the service
providers and-the users of the regulated services.

The ground handling service being provided at Ch. Charan Singh Airport Amnausi,
Lucknow has a materiality index of 0.8%; which is less than 5% materiality Index fixed
for the subject service, hence the service is deemed as "not material”, in terms of Clause.
4.3 of the Guidelines.

2.2  Hence the ground handling services at Ch. Charan Singh Airport Amausi,
Lucknow being provided by Indo Thai is “not material” and may be regulated under light
touch approach for tariff determination.

2.3  The Authority, vide its Order No.17/2010-11 dated 31.03.2011, while extending
the timeline for submission of MYTP by the independent service providers (ISP(s)) upto
30.04.2011 had also decided that, in the interim, all ISP(s) may continue to charge the
tariffs as prevalent on 01.09.2009 or as may have been approved/determined by the
Authority thereafter with effect from 01.4.2011 and upto the date when the new tariffs as
may be approved by the Authority became applicable and that this interim arrangement
would be subject to the condition that f RIS ed independent service providers

submit the MYTP latest by 30.04.2011/ 4t case~any’sdryice provider(s) fails to submit

Order No. 34/2011-12 Page 1of 2
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MYTP on or before 30.4.2011, the interim arrangement in respect of such service
provider (s) would cease to be effective,

3.1 The Authority, vide Consultation Paper No. 31/2011-12, dated 30.11.2011,
proposed for stakeholder Consultation that the ground handling services provided by
ITAMS at Ch. Charan Singh Airport Amausi, Lucknow is “ not material” and hence the
Authority may adopt a, "Light Touch Approach” for determination of tariff in the first
control period w.e.f. 01.04.2011. Since, the tariff is to be determined under light touch
approach and keeping in vicw the precedents in other cases, the Authority decided to
propose for stakeholder consultation that the Annual Tariff Proposal (ATP), as
submitted by ITAMS may be considered at this stage itself and that the ATP may be
made effective from 1.04.2011 or such other prospective date as the Authority may finally
decide.

3.2 Inresponse to the Consultation Paper, no comments have been received from any
stakeholders.

ORDER;

4. Upon careful consideration of material available on record, the Authority in
exercise of powers conferred by Section 13(1)(a) of the Act, hereby orders that:

® The services provided for ground handling at Ch. Charan Singh Airport
Amausi, Lucknow by Indo Thai Airport Management Services Pvt. Ltd.,
are “not material”. Hence the Authority shall adopt light touch approach
for determination of tariff during the first control period of 5 years
commencing w.e.f, 01.04.2011.

(ii)  The tariff for the ground handling services provided by ITAMS at Ch,
Charan Singh Airport Amausi, Lucknow, is determined, as at Annexure-
I, w.ef. 1.04.2011.

By the Order of and in the
Name of the Authority

il Chaudhary)
Secretary

(Capt.
To

IndoThai Airport Management Services Pvt,Ltd.,
904-907, Time Tower,

M.G.Road, Sector 28,

Gurgaoan — 122 002

(Through: Shri P.C.Sinha, Chief Operating, Officer)

Order No. 34/2011-12 Page 2 of 2



Annexure - I

Indo Thai Airport Management Services Pvt, Ltd.

Station Name: Ch. Charan Singh Airport, Lucknow

Sl. | Tariff heading Maximum  Tariff
No. per flight (in INR)
Ll. Comprehensive Handling of Scheduled B~737 112,066
2 Comprehensive Handling of Non Scheduled 22 255
Alrcrafts MTOW upto and including 10,000 i(gs
E. Comprehensive Handling of Non Scheduled 30,465
Aircrafts MTOW above 10,000 below 20,000 kgs
4. Comprehensive Handling of Non Scheduled 40,625
J Aircrafts MTOW above 20,000 below 50,000 kgs B
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M/S Indo Thai Airport Management services Pvt.Ltd.
Comparitive chart in respect of Proposed Tariff Rate for the year 2015-16 &

2017-18
(ICAQ | Aircraft Type | 2015-16 201718 | l
Code)
% variation in tariff
S 11 in 2nd conftrol period
Conditions | Conditions of | "©2 v1;e1;z§ontrol
of Tariff | Tariff e.g.Tariff
e.g.Tariff per | per Flight(INR)
Flight(INR)
B Sinfle Engine 22,255 21,075 -5%
* Aircraft
B1 Dornier 30,465 30,107 -1%
2 C A319 40,625 48,173 19%
| C A320 40,625 48,173 19%
3 C B737 40,625 45,161 11%
4 ¢ ATR-72 22,255 23,237 4%
5 D B-757 112,066 140,082 25%

Annexure"D"



Annexure-E
M/S INDO THAI AIRPORT MANAGEMENT SERVICES PVT LTD, LUCKNOW
Comparison of ExistingTariff of M/s ITAMS with that of existing tariff of M/s

AIATSL
Sr.no. (ICAO | Aircraft | ITAMS | AIATSL % Variation
Code) | Type (ITAMS vs AIATSL)
1 B Single 22,255 |INA* NA¥*
Engine
Aircraft
g B1 Dornier 30,465 |[NA* NA*
3 C A319 40,625 94,380 (56.96)
4 C Agz20 40,625 94,380 (56-96)
5 C B737 40,625 94,380 (56.96)
6 - ATR-72 22,955 47,190 (52.84)
7 D B-757 112,066 |NA* NA*

*NA- Not Available




M/S INDO THAI AIRPORT MANAGEMENT SERVICES PVT LTD, LUCKNOW

COMPARATIVE STATEMENT OF ACS FOR THE TARIFF YEAR 1 TO 5 of 1st CONTROL PERIOD

Rs. Lakhs
SI No. {Performance Report for the years 2011-12 2012-13 2013-14 2014-15 2015-16
1 Regulated revenue : 323.09 413.62 618.82 626.04 1,277.59
2  |Regulated Services-Cargo Handling 323.09 413.62 618.82 626.04 1,277.59
3 Revenue from other than Regulated Services 3.73 1.05 10.73 11.88 61.93
4 Total Revenue (2+3) 326.82 414.67 629.55 637.92 1,339.52
5 |Expenditure:
6  |Operating Expenditure 260.11 328.87 497.82 564.02 930.79
7  |Finance Cost - - - - -
8 |Depreciation 28.03 42.30 65.39 66.44 55.65
9 |Total Expenditure (6+7+8) 288.14 371.17 563.21 633.46 986.44
10 |Operating Profit (4-9) 38.68 43.50 66.34 4.46 353.08
11 |Capital Expenditure 121.10 156.45 13.91 |. 0.62 54.31
12 |Opening RAB 60.17 153.24 267.39 215.91 147.09
13 |Disposals /Transfers - - ~ - -
14 |Depreciation 28.03 42.30 65.39 69.44 55.65
15 [Closing RAB (11+12-13-14) 153.24 267.39 215.91 147.09 145.75
16 |Average RAB (12+15)/2 106.71 210.32 241.65 181.50 146.42
17 |Return on Average RAB (10/16) 36% 21% 27% 2% 241%
18 [Total Volume (ATM) 1,339 1,940 4,799 4,333 5,625




M/S INDO THAI Airport Management Services Private Limited.

ANNEXURE-"G"

Rs in Lakhs
Phritenlans Financial Year
2011-12 2012-13 2013-14 2014-15 2015-16

Total Revenue (i) 1,000.92 1,690.45 2,434.76 3,083.26 4,180.51
Total Expenses (ii) 564.48 1,244.55 1,831.37 2,389.14 3,116.54
Earnings before interest, 436.44 445.90 603.39 694.12 1,063.97
depreciation & Amortisation
Depreciation & Amortisation expense 89.31 166.30 196.43 270.26 281.94
Finance Cost 163.27 170.26 212.99 202.52 261.61
Profit before tax (PBT) 183.86 109.34 193.97 221.34 520.42
Tax Expenses 35.09 32.42 47.88 71.94 70.55
Current Taxes 38.75 49.25 66.00 110.70 106.10
Deferred Tax (Assets)/Liability (3.66) (16.83) (18.12) (38.76) (35.55)
Profit after tax (PAT) 148.77 76.92 146.09 149.40 449.87
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INDO-THAI AIRPORT MANGENMENT SERVICES PRIVATE LIMITED

Balance Sheet as at 31st March, 2012

- : fote 31/03/2012 3170312041
Particulars . L
No

ﬂ
I. EQUITY AND LIABILITIES
(1) Sharehotder‘s Funds
(a) Share Capital 2 760,000.00 760,000.00
(b) Reserves and Surplus 3 2,705,161.94 (12.171,373.79)
{2) Non Current Llabllities e ’
(a) Deferred tax liabilitles -~ - 158,500.00
(b) Leng term borrowings 4 5,338,624.51] 907,673.83
(3) Cuirent Liabilties
(a} Short-term borrewings 5 182,194,485.00 152,664,108.00
(b)Y Trade payables 7,017,237.0Q 1,755,512.00
{€) Other current liabilities 2,975,284.89

6 16,815 451 32

(d) Short-term provisions 7 -
: Total 147,049,704.,93
11.AssEts
(1) Noh~durnent assets
(@) Fixed assets
€i) Tangible assats B 56,565,005.51 21,784,909.00
(b) Preliminary: Expensgs 10,880.00Q 16,320.00
{c) Long term. lpans and advamces 9 11Q,631,898.52 110,186,808.00
{d) Other non-current agsets
(¢) Deferred tax Assets 207,500,00 -
(2) ‘Girrernt assets
(a) Trdde revalvatles 10 28,538,515.47 4,619,604.00
(b) Cash and bank balances 11 16,860,550.31 6,259,127.93
(c). Shert-term loang and advances 12 10,893,598.96 , 4,187,935.00
== Total T 248, '2'0'5,.;19,?21‘9-.-?'7 147,049,704.93

Summary ofsignificant accounting potlcies

1

The Aceémparying notes arg an integral part of Lhe figancial gtatements

As per oyr report of*even date
For SAY & Associates
FRN - 324473F

Chartered ;A;ccount_anﬁs e

Gattped
ﬁ,mcm-:f‘mu

Pernar
Membér.ship No. - 0582758

Place - Keélkata
Date - June 12, 2012

For angl on. behalf of the. Board of Directors

JInde-Thai Ajrparl tanagement Servl.c'eS'(P Lk

Aothorl¥ed Slgr’mkery!t)irectot

Indo-Thai Airport hadagement Serv}cea {P)L1d.

m}!kons d-

oot

Signalory/l)lmclur




INDO-THAI AIRPORT MANGEMENT SERVICES PRIVATE LIMITED

Statament of Profit and Loss for the year ended 31st March, 2012

[ 1703720 3170 YO
Particulars Note No i Q/ 12 H0 ¥20l !
ST i e e b L e i Bt it 1
i, Revenue from Qperations 13 85,704,628.00 7,267.97..00
1. Olher Income 19 14,387,863.25 424,692 RV
11X, Totai Revenue (I 4XI) 100,092,491,25 7,692, 664 17 il
LV, Fxgenses:
Cmployee benefit expense 19 19,633,072.00 2,804,118.00
Finaacial costs 16 16,327,460.96 ?2,692,236.03
Depreaation and amortizalion expense 3,930,934.00 1,215,403 00
Other expenses 17 36,815,499.06 6.904.06G 973
Total Expenses 81,706,965.52 18,675,523.96
g
V. Profit belore exceptional and extraordinary items and ’
Lax (1 1V) 18,385.%25.73 (10,983, 145% 79)
VI, Exceptional llems
VL. Profit before extraordinary [tems and Lax (V - VI) 18,385,525.73 (10,983,159.79)
VIT. Extraordinary Iterns N B
(%. Profit before tax (VII - VAH) 18,385,525.73 (10,983,159.79)
XK. Tdx expensa
(1) Gugrent tax . V3,874,990100 | -
(2) Defarred tax oo 366;000.00 {158,500.00)
X1 Profit(Loss) from the periog from continamg )
oberations v, 14,876,53%5.73 (14,141,659 79)
X1, Profit/(Loss) frém discantinuing operations #
RI1I. Tax expense of discountlng operatlons
X1v. Profit/(L.oss) from Dlscodtinuing operations (X1 -
XI1) -
X\, Profit/(Loss) for the periad (X1 + XIV) 14,876,535.75 (4.1,141,658.79)
¥V Earning per equity share: 18
(1) Basic 195,74 (1»46.(;0}
(2) Dllul,egl 195,74 (146,60
Sumntaryef-gignificant accountitip pollcies 1

The A¢cotripdnyitig notes are an litegral part of the financiglgkaterhents

As peroyr repoit of even dater
Por-SAV B Asyoaidtes

FRN - 34&64?3&
Charteced Ageguntants

. i) .
¥ ﬁ Crauiy
Ajay A W\ Messdangg
Parther ey

Memberskip No. - 058275 n

Place ~ Kolkata
Rate - June 12; 2012

Por ant dn behglf of the Boawd of Directors

Ido-That Airpart-kianagement ‘-;er-n s(P Lid,

tuthorleed Signatorv/Direstor

AT} IL.H
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INDO-THAI AIRPORT MANGEMENT SERVICES PRIVATE LIMITED
Halance Sheet as at 31st March, 2013

particulats Nr;:;e 31/0;;2013 31/0;,5/‘2012 N
EQUITY AND LIABILITIES

(1) Shareholder's Funds

(a) Share Capital 2 760,000.00 760,000.00

(b) Reserves and Surplus 3 10,397,441.84 2,705,161.94

(2) Non Current Liabilities . *

(a) Long term borrowings 4 1,512,262.00 5,338,624.51

(3) Current Liabilities

(a) Short-term borrowings 5 198,650,617.00 182,194,485.00

(b) Trade payables 11,894,828.53 7,017,237.00

(c) Other current ltabliities 6 13,448,290,51 16,815,451.32

(d) Short-term provisions 7 7,234,361.00 3,874,990.00
Total 243,897,800.88 | 218,705 ,949.77

11 Agsets ) ’

(1) Nan~gurrent assets

(8) Fixed agsets

() ranglble asgets 8 79,553,870.19 56,565,005.51

(b) Prellm|hary Expenses 5,440.00 10,880.00

(g) Long term foahs and advarices 9 104,347,001.00 110,631,899.52

(d) Other han-cukrent agsets

(a) Deferred tax-Assets, (NEL) 1,891,000.80 207,500.00

{2) Gurrent-assets

(8) Trade receivables 10 45,728,561.29 23,538,515.47

(b) Cash-ard benk balarices 11 368,881,07 16,860,850.31

{c) Short—‘eerm joans and edvances 12 12,003,047.33 _ 10 893 598 g6
Total 243,5’9" 7,800.88 | 218,705,949.77

Summary of sighificant accounting pblicigs 1

The Agcompanylng netes are-an integral patt of the financial staternents

As per our ryapQrL of even datle
For SAV. & Assoclates
FRN - 324473E

Chafteréd Accountapts

Partner
Memb.c—:rshlpANo. - 0%8278

Place - Kotkdra
Date - Aygust 02, 2013

[ Cranuned
N Aeguniung

Ror ang. on behalf of the Board of Directors

) lf‘dO‘TfTﬂfW!port anagoment Sprvjoes {Fplid, Indo-That Altpart Mgnagemenl Servmes{P}Lw,

44 ML\ B\-ﬂt




INDO-THAI AIRPORT MANGEMENT SERVICES PRIVATE LIMITED

Statement of Profit and Lass for the year ended 31st Mavch, 2013

pParticulars i Note No 31/03/2013 r 21/03/2012
Rs, Rs,
I. Revenue from Operations 13 166,248,640.00 94,549,281.00
11. Other Income 14 2,796,119.25 5,543,210.25
IXXI, Total Revenue (I +1I) 169,044,759.25 100,692,491.25
IV, Expenses:
Employee beneflt expense 15 38,015,867.00 19,633,072.00
Financlal costs 16 17,026,086.42 16,327,460.46
Depreclation and amorttzation expense 16,630,439.00 8,930,934.00
Other expensses 17 86,438,586.93 36,815,49%.06
Total Expenses 158,110,979.35 81,706,965.52
V. Profit before exceptional and extraordinary Iltems and
tax Q1 - 1V) 10,933,779.90 18,385,525.73
. -~

VI. Exceptional Ttems

VI1. Profit before extraordinary Items and tax (V - V1)
VIII. Extraordinary Items

IX, Profit hefore tax (VIY - VIII)

X..Tax expshser

(1) Current tax
(2) Deferred, tax

XI. Rroflt{Loss)-fiom the perlod from contifiuliigidperatidhg (VILVILE

XI1. Profit/(Losg) frdm digcentinuing. eperations
XIIL. Tex expense of-discounting operationg

XIV. Profit/{Lass) fram Dlscontinuing operstlons (XII -
XA11)

10,933,779.90

18,385,525.73

-

10,933,779.90

1813&5; 525'.5 73

4,925,000,00
1,683,500.00

7,692,279.90

3,874,980:00
366,000.00

14,876,535.73

XV, Profit/(Loss)-for the period (X1 + XIV) 7,692279.90 14,876,535.73 |
XVI. Earnlng péizeqUlty-share: 18
(1) Basie 101.24 195.74
_(2) Biiuted 10121 195,74
Summanry of signilficant acceunting:pollcies 1

The Accompanyhig notes are an Integral part.ofthe fimanclal statements
Y p

AS Par Qut réport of ‘eveh date
For. SAV-& Asgqciates

FRN: 3244738 -
d@ﬁé&*( 11375
; (0

¢ artereﬂ Accp

Part,ner
Mermibershilp | N}a

Place - Kolkata
Date - August 02, 2043

FoY ahd. on:behkalf of the Board of Directors

(ndo- Thal Airport Managenat Séions (FJ Ld.

Adthonsad Sfynelow 1 Direzor

lito-Thal Airp Management Sarvices {P) Ltd.

coth bk

uihiorissd Signatory 1 Biravsor
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INDO-THAI AIRPORT MANAGEMENT SERVICES PRIVATE LIMITED
Balance Sheet as at 31st March, 2014

" Note 31/03/2014 | 31/03/2013

F Particulars N Rs. " Rs.

I. EQUITY AND LIABILITIES

(1) Shareholder's Funds

{a) Share Capital 2 760,000.00 760,000.00

(b) Reserves and Surplus 3 25,006,089.82 10,397,441.84

(2) Non Current Liabilities

(a) Long term borrowings 4 139,918.00 1,512,262.00

(3) Current Liabllities

(a) Short-term borrowings S 230,231/6,6{4.00 198,650,617.00

(b} Trade payables 12/330,506.00 11,894,828.53

(c) Other current llabllities 6 14,496,725.60 13,448,290.51

(d) Short-term provlsions 7 13,834,361.00 7,234,361.00
Total 296,784,224.42 243,897,800.88

II.Assets

(1) Non-current assets

(a) Fixed assets

(i} Tangible assets 8 76,675,475.94 79,553,870.19
(I} Capital Work in Progress 1,029,968.00 -

(b} Preliminary Expenses . 5,440.00

(c} Long term loans and advances 9 111,227,152.27 104,347,001.00

(d) Deferred tax Assets (Net) 3,703,000.00 1,891,000.00

(2) Currant assets

(a) Trade receivables 10 64,189,775.94 45,728,561.29

(b) Cash and bank balances 11 20,710,401.93 368,881.07

(c) Short-term loans and advances 12 19,248,450.34 12,003,047.33
Total 296,784,224.42 243,897,800.88

Summary of significant accounting policles

1

The Accompanying notes arg an integral part of the financlal statements

As per our report of even date
For SAV & Associates

FRN - 324473E

Chartered Accountants

Ajay Agarwal
Partner
Membershlp No. - 058275

Place - Kolkata
Date - August 30, 2014

For and on behalf of the

Jdo-Thal Alrport Management §

Indo-That Airport Managoment Sesvicgs

ard of Directors

gs [} Ltd,

Aurthnrisnd giﬂ““%ﬁ

Moy
I

Authasiend Sinesl=r -



INDO-THAI AIRPORT MANAGEMENT SERVICES PRIVATE LIMITED
Statement of Profit and Loss for the year endad 31st March, 2014

Particulars Note Mo 31%342014 31/°|3/2013
Aevenue from Operatlons 13 237,936,139.00 166,248,640.00
« Other Income - 14 5,540,311.19 2,796,119.25
I1X. Total Revenue (X +II) 243,476,450.19 169,044,759.25
Employee beneflt expense 15 60,693,431.00 38,015,867.00
Flnanctal costs 16 21,299,514.99 17,026,086,42
Depreclation and amortization expense 19,642,790.00 16,630,439.00
Other expenses 17 122,444,066.22 86,438,586.93
Total Expenses 224,079,802,21 158,110,979.35
V. Profit before exceptlonal and extraordinary items and
tax (111 - 1V) 19,396,647.98 10,933,779.90
V1. Exceptlonal Items - -
VII. profit before extraordinary jtems and tax (V - VI} 19,396,647.96 10,933,779.90
VIII. Extraordinary Items
IX. Profit before tax (VII - VIII) 19,396,647.98 10,933,779.90
X, Tax expense:
(1) Current tax 6,600,000.00 4,925,000.00
(2) Deferred tax 1,812,000.00 1,683,500.00
X1, Profit(Loss) from the perfod from contlnulng operations (VIL-VLIT) 14,608,647.98 7,692,279.90
X11. Profit/(Loss) from discontinuing operations & %
XII1, Tax expense of discounting operations - -
X1V, Profit/(Loss) from Discontinuing operations (XII ~
X111 - -
XV. Profit/(Loss) for the period (X1 + XIV) 14,608,647.98 7,692,279.90
XVI. Earning per equity share: 18
(1) Baslic 192,22 101.21
(2) Dlluted 192,22 101.21

Summary of significant accounting policles

1

The Accompanying notes are an integral part of the flnanclal statements

As per our report of even date
For SAY & Associates

FRN - 324473E

Chartered Accountants

Ajay Agarwal
Partner
Membership No, - 058275

Place - Kolkata
Date - August 30, 2014

for and on behalf of the Board of Directors

Indo-That Airport Manageinent Sﬁm jl"} utd.
/ %

Authonised Slonatory / Dirnctor




INDO-THAL AIRPORT MANAGEMENT SEPVICES PRIVATE LIMITED

[ o Nota 31/03/2015 31703/ 2014
Particulars No Rs. Rs. ]
L. EQUITY AND LIABILITIES
(1) Shareholder's Fundy
(3) Share Capital 2 760,000.00 760,000.00
(L) Reserves and Surplus 3 39,900,931.66 25,006,089.82
(2) Naen Current Liabilities
(a) Long term borrowings 4 87,703,818.00 139,918.00
(3) Current Liabllities L s
(@) Shott-term borrowings 5 230,840,489.00 230,216,624 .00
(b) Tracle payabsles 9,793,785.00 12,330,506.00
{¢) Other current liabilities 6 45,457,211.71 14,496,725.60
(d) Short-term provisions 7 24,504,361.00 13, 83{&361 0o
Total 439,360,596.37 29%,784,224.42,
Ii.Assets
(1} Non-current assets
(a) Fixed assels .
(I} Tangible asgels 8 67,487,182.94 76,675,475.94
(1) Capltal work In Progress = 1,029,968.00
(b) Long term laans and ddyvances 9 112,807,771.76 111,227,162.27
(c) Daferred tax.-Assels (Net) 7,578,997.00 3,703;000.00
(2) Current agsets
(2) Trade. reCeWabies 10 73 633,472.53 | 6‘},1.89 775.94
(b) Cash and bank balances i1 13, 697 602.80 20,710,401.93
(c) Bholt-term loans and advances 12 164,785, 8@9 34 __1'__3_:_@&248,430 34
Total 439,360,596.37 | 296,784,224.42
1

Summary of significant aecountifig policies

The Accompaniying ndtes are.an [iftegral pert of the financial statements

As pel our répalt 6f even date
Fok SAV & Agsodlates
FRN - 3?44,‘73E

Par’tnar - '
Membership No. - 05&5?75

Place - Kclkata
Date ~ Septem‘bef‘03 2015

For and oy behalf of the Beard of Directors

N — "
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INDO-THAI AIRPORT MANAGEMENT SERVICEE PRIVATE LIMITED
Statement of Profit and Loss for the year ended 31ist March, 2015

Pecticulars

Note Nﬂ

31/03/2015
Rs,

31/03/2014 ]
]S,

I. Revenue from Operatlong
I1, Other Income

\IV. Expenses:

Employee benefit expense
Flnancidl costs

Qther éxpenses

tax

V1. Exceptional Items

VIIL. &xtraordinary Items
IX. Profit before tax (VIX - VL)
X, Tax éxpansa:

(1) Current-tax
{2) Defatred tax

VI Brrnlngiper equlty share:

(1) Easc
) Dlluted

Summary af ‘slgnificant-aceaunting policies

The AgcorapanyIng noties-are an infegial part of the findiicial gtateeneits
For-ghd:on befialfafthe Board of Directors

AS.PELGRr: report bﬁ a.uenvﬂate
Fof‘ sAv &A gibks

Membewh!p No. - 058275

Place - [olkata
Date - Septeémber D3, 2015

13 299,480,371.00 237,936,139.00
4 | 8,845,910.97 5,540,211.10
IYT, Total Revenue (X +XX) 308,326,281.97 243,476,450.1.9
15 87,964,337.00 60,693,431.00
16 20,252,253.06 21,299,514,99
Depreciation and amortization expénse 27,025,878.00 19,642,790.00
17 150,949,697.07 122,444,066.22
Total Expenses 286,192,165.13 224,079,802.21
V. Profit before exceptional and extraordinary items and .
(111 - V) 22,134,116.84 19,396,647.98
-~
VIL. Profit before extraordinary ltems and tax (V -~ V1) 22,134,116.84 19,396,647.98
22,434, 116.84 19,396,647.88
11,07.0;000.00 6,600,0600.00
3,875,997.00 1,812,000.00
XI. Profit{Loss) from the period feont cottfinuirng op&rations (VLAVAET), 14,940,113.84 14,608,647.98
X1, Proflt/(toss) from dlscontinulhg. operdtions 4 -
XIH. Tax expense of discountlng oparakighs -
g}h Profit/(Less) from Digcontinuing opargkiong (X1I -
XLITY - .
XV, Profit/(Loss) for the' pertod (XI + XI¥) B 14,608,637.98
1§ )
196.58 192,22
196,58, 192,22
T v N -
1

LHD 1 X
DitectorfAtithorised-Signatory:
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INDO-THAI AIRPORT MANAGEMENT SERVICES PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH, 2016

Particulars Note 31/03/2016 31/03/2015
No Rs. Rs.
I, EQUITY AND LIABILITIES .
(1) Shareholder's Funds
(a) Share Capltal 2 7,60,000.00 7,60,000.00
(b) Reserves and Surplus 3 8,48,887240.74 3,99,00,931.66
(2) Non Current Liabillties
(a) Long term borrowings 4 11,54,69,168.02 8,77,03,818.00
(b) Long term Provisions 5 50,28,959.00 -
(3) Current Liabllities
(a) Short-term borrowlngs 6 24,52,08,875.45 23,08,40,489.00
(b) Trade payables 1,70,81,141.00 97,93,785.00
(c) Other current labllitles 7 2,04,39,696.67 4,54,57,211.71
(d) Short-term provislons 8 2,44,45,111.00 2,49,04,361.00
Total -51,33,13,191.88 43,93,60,596,37
I1.Assets
(1) Non-current assets
(a) Fixed assets
(1) Tangible assets 9 7,08,08,632.10 6,74,87,182.94
(it) Capltal Work in Progress 31,442.00 -
(b) Long term loans and advances 10 26,63,05,344.04 22,31,13,392.85
(c) Deferred tax Assets (Net) 1,11,34,629.00 75,78,997.0C
(2) Current assets
(a) Trade receivables 11 10,18,64,176.97 7,36,33,172.53
(b) Cash and bank balances 12 1,53,95,426.38 2,19,05,374.56
(c) Short-term loans and advances 13 4{77,73,541.39 4,56,42,476.48
Total 51,33,13,191.88 43,93,60,596.37
Summary of significant accounting policies 1

The Accompanying notes are an integral part of the financlal statements
As per our report of even date
For SAV & Assoclates

FRN - 324473E

Membership No. - 58316

Place -, Kolkata
Date - §eptember 05, 2016

For Indothai Alport Managament Senvcay Pl Lid. for ndo

Diractor  Authorlsed Signalory

For and on behaif of the Board of Directors

4 AUPOrl Managamunt Servicas v, -

;T
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INDO-THAI AIRPORT MANAGEMENT SERVICES PRIV 1
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315" | ¢

&

-,’: | ‘PD
WH‘.. S 6
<)

Membershlp No. - 58316

Place - Kolkata
Date - September 05, 2016

m Signaoto~:

¥

Particulars jNote Nﬂ 31/03/2016 31/03/2015 T
_Rs, Rs,
(. Revenue from QOperations 14 40,18,85,158.00 29,94,80,371.00
11. Other Income 15 1,61,66,076.30 88,45,910.97
. I1I. Total Revenue (I +11) 41,80,51,234.30 30,83,26,281.97
LV, Expenses;
Employee benefit expense 16 12,44,85,500.00 8,79,64,337.00
Financlal costs 17 2,61,60,761 .83 |- 2,02,52,253.06
Depreciatlon and amortization expense 2,81,94,3Q72.00 2,70,25,878.00
Other expenses 18 18,71,68,748.39 15;09,49,697.07
Total Expenses 36,60,09,317.22 28,61,92,165.13
V. Profit before exceptional and extraordinary (111 - IV) 5,20,41,917.08 2,21,34,116.84
items and tax
V1, Exceptional ltems = -
VII. Profit before extraordinary items and tax 5,20,41,917.08 2,21,34,116.84
(V-VI)
\/HI. Extraordinary Items « -
.|1X, Profit before tax (VII - VIII) 5,20,41,917.08 2,21,34,116.84
X, Tax expense:
(1) Current tax (Refer Note 31) 1,06,10,750.00 1,10,70,000.00
(2) Deferred tax 35,55,632.,00 38,75.937.00
XI. Profit(Loss) from the period from 4,49,86,799.08 1,49,40,113.84
centinulng operatlons
XII. Profit/(Loss) from discontinuing -
operatlons
XIII. Tax expense of discounting operations s
X1V, Profit/{Loss) from Discontinuing v
operations (XII - X1ID)
XV. Profit/(Loss) for the period (XI + XIV) 4,49,86,799.08 1,49,40,113.84
XVI. Earning per equity share: 19
{1) Baslc 591,93J 196.58
(2) Diiuted 591.93 196.58 |
Summary of significant accounting policles 1
The Accompanylng notes are an integral part of the financlal statements
As per our report of even date
For SAV & Associates For and on behalf of the Board of Directors
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LICINCE AGRELMENT 4

(
" — —
THIS AGREEMENT MADE his 27~ day of DECEMBE R Two ’]l/
Thousand Tea belween AIRPORTS AUTTIORITY OF INDIA, a body éfﬂ q/

corporate conslilited_ by the Cealral Government under the Airports Authotity q "

a

p’

Act, 1994 and haying its Corporale Office at Ryjiv Gandbi Bhavan, New Delhi
and Units at the htermational Airports al Chennai, Kolkata, Abmedabad, &&iﬁﬁ%ﬂ}ﬂ@#ﬁﬁ -

o | ) ‘ ‘ . ) wietly o 3 iﬂ%’f
Thiruvanathapuram, Anoritsar, Jaipur, Guwahali, Calicul, Srinagar, 1-‘0rtbiall‘ﬂ’!fﬂtﬁ.’?ﬂ%ﬁ%‘&?}f‘ |
AR pr, Hrefehie,
e . . . . i, bR Does 16 <
other Civil Airports in Indida hercinaller called “the  Authority” (which Es

eapression shall, unless expressly cxeluded by or repugnant 1o lhe context, i

include its Chairman, Whole Line Member, Airporl Director, Regional Iixecutive

Dircctor, Bxrecutive Direclor, Generad Monager and Officers and atl or any; ‘;\@0




A

~

g

AND

INDO-TUAL  AIRPORY MANAGEMENT  SERVICES  PRIVATE
LIMETED, s Company incorporated under lhe laws of India and having its
Regisleced Office al 5 J, 8. S, tHalden Avenue, Silver Arcade, Room No. S -2,
Kolkala - 700105, a Joint Consorlivm Comprises of M/s Thai Aicports Ground
Services Co. Limited, localed al 222 too 10 Cargo Terminal 4, Donmueang
International Airpoct, Vibhavadi Rangsit Road, Seekan, Donmuang, Bangkok 10210
Thailand, Star Consortium Avistion Services Privale Limiled of 5 J. 3. S, Halden
Avenue, Sitver Arcade, Room No. S~ 2, Kolkata ~ 700105, & Skyline Mertanile
Private  Limiled of 113 Netgji subhas road, room No. o, Kolkata — 700001 mutually
formed under a MEMORANDUM OF UNDUERSTANDING, liercinafier called “the
Licensee”, (which expression shall, unless exclled by or repugoant to the
contex(, be deemed (o include its successors and assigns) of ‘TLHE OTUER

PART.

WHERBAS the Authorily is desicous of matntaining ameniticg and facilides (or
aittines and passengers comparable fo International slandurds af ity {nternationid and
Domestic Airports in India and has decided to provide safe and secure Ground

Flandling Services at its airports in India,

AND WHEREAS the Authority had inviled (enders for gganting ticence (or providing
eflficient. safe and secure ground handling scrvices o the inlerested airlines al
Alrports 1oy maintaining tien around Wne of aireraft adling as per Interpntional

standard;

AND WIIEREAS the ticensee had submitled a tender to the Authority for providing

such Chound [Handling Services to the inferested airlines al Amritsar, Jaipur,

v-ﬂm L. Welem
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2. The flicensee shatl pay to the Authorily, amount of groas timowver related

]
oyalty as per fellowing details:

Additionn) 8 Y t)_lhl

[ Particulars T Proscribed Minimum anonnt
Alrports Located | wmvoualof GTO in | of royalty pnyvable | quoted Royally
in Northern respeef of to AAL 1 13% of | payable (o AAL on
Regian Nationnt & {he pross tnrnover | the annual
International calevlated an the | (urugver, in
P flights (in Rs. Tn amouut indicated | addition to the
erorcs p. a.) in colunn (2) (Rs. | 13% of GTO as
[ncroces) indicated in
Column (2)
() : (3) (4)
(2)
“Awriisardaipur, | 40.00 sa [T Tam ‘
Luicknow, Scinagar. !
i
Viaranasi i
..... R N S TRET RS SR

——

NAY o Annwa) gross tumnover which will be tie actual enever during the year or the

miniawm tornaver (as indicated in Column 2 above), whichever is higher.

@) The amount of geoss tirnover refaled royalgy shatl be payable and be paid by
the Liceusee 1o the the Afrpart Dircetor, AAL Awmritsar Adport, cvery month in
advance on or belore the 10™ day of every English Calenda month. Amritsar Airporl
would be the coordinating unit lor billing purposes fov thie Airports in the Region
under the Licence A greement,

3y The amuvunt of additional royally at rate/percentage on the basis of actual
groas rnover as over ond above the AAL prescribed annual turnaver shull be payuble

and be paid by (he licensce Lo thie Alrpert Dircctor, AAL Amritsie Alrport far every

ih
guarter on or before the 10 day of the caiendar moath immediately fallowing cach
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IN WITHNESS WHEREOF the Pactics hereto have executed these preseots the

day and year Rt 2pY O F DECEMBER, 2>\

SIGNED and DELIVERED by
the within named AYRPORTS
AUTHORITY OF INDIA by its
Mr. - Lo KARISRN AN

it the presence of ¢~

A
.

SIGNED and DELIVERED by
the within named LICENSEE

M/s INDO-THAL AIRPORT MANAGEMENT SERVICES PVI. LTD:

..............................

A

VT, 9EL L L, Kelobnen
wm;;gm (m’nm,
PORTS AUTHOR e
A OF "
w m»unwa;o;mdh[émwn
woTern KU BNIderiuay Al
= vaﬂ D/nhl.no‘gon kest

by its Director Mr. PAWAN KUMAR DHOQT "6o-Thal Aiipart Management Sanys (L

culy authortsed in this behalf in the presence of «

Autharised Slgnftesy 1 Phrestor

1, %Mm” )
C S umd W
2oy, Sedthya Parahed Sfreeh;
Kol Katn —Tooodl,
. A
7

I W
B

¢ P, e Syraren ) i .
DR =222, Doy €O L‘”ﬂ-)‘[ C:'l\czh¢_ , N v a g Gou nwy ) U Y by
) QJQL Yo §O, C‘j(k)‘y‘,}ll.d)'n N }(('/Ujﬁ WA |
STGNED and DLLIVERED by
the within named

M/s THAT ATRPORT GROUND SERVICES CO. LTD,




N

by’its Authorised Signalory Mr. Narong Tumprayoth
Huly authocisédedn this behalf in the presence of %
I (N cario TorprRAYOTH)
RN OAIN b
Trace Moo 1 AR Bloer-is,
CLOR Tovany  CoMPLEX,
WP Roats | Kolwata oSy

it

—

2o forafeem Swapipll-

PA&SA KQZ(\\ CBRAP P\’Tﬂl
Nos W, Sou T wseeom

o AdorTA v e T A A S |
SIGNED and DELIVERED by q,,‘r_‘_f:‘

the -within named ’
X ) Slar Consertiunr Aviaton Sorces Pyl Lk
M/s' STAR CONSORTIUM AVIATION SERVICES PVT. LLTD, .‘ \

by its Authorised Signalory Mr. SHYAM SUNDER MALANI Dirscloe
duly suthorised in Uus behalf fu the presence of SHYA DY S UNDER
™M A LONFE

j ) LuJM{iw —

A e v

(’s;\lm‘ MAMESHWARD)
&7‘% T’WMQQM-» Ray.ﬂ‘,
\.{mwa-"rbvo\{%-

o ettt

($4RA  ClliaBRA)
94, n.S. ¢ Aoge Roap
LOLeATA ~T00040.

SIGNED and DELIVERED by

the within nuned

7. pon AL o

Trenstve g;'k bl
»’ngm'.u}"n DAY OF oo
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M/s SKYTINE MERCANTI LE PYT. LTD.
by ils Authorised Signatory Mr. PIYUSIT DHOQT

duly authorised in this behalfin the presence of :

1. ]Q . N,
[KEDAR NMa—w Bpoer ]
CF-388, sSALr LAKE CITY
KolLiKara- 700084
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Skyline Nercantile (P) Ltd.
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\Cﬂhorlsod Signatory
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