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For the determination of ground handling tariff at Kempegowda International Airport, 
Bengaluru, M/s Globe Ground India Pvt. Ltd. submitted their Multi Year Tariff 
Proposal (MYTP) for the 2nd control period (01.04.2016 to 31.03.2021) and Annual 
Tariff Proposal (ATP) for tariff year 1(01.04.2016 to 31.03.2017), on 24.03.2016. 
Following are the salient features of the proposal: 
 

1 Name of the ISP Globe Ground India Pvt. Ltd.(M/s GGI) 
2 Service Ground Handling Service   

 
3 Airport Kempegowda International Airport (KIA), Bengaluru 

 
4 
 
 
 
 

(i) Proposal 
under 
considerati
on 

 
 
 
(ii) Whether 

Justificatio
n for 
proposed 
increase in 
tariffs 
provided 
by M/s 
GGI.  

(i)  
a) MYTP for the 2nd control period w.e.f. 01.04.2016 to 

31.03.2021  
 
b) ATP for 1st tariff year (01.04.16-31.03.2017) of the 2nd 

control period  
 
(ii) Yes. Justifications submitted by M/s GGI for tariff 

increase are as follows: 
“The co. has filed the ATP with an increase in rates by 10% on 
previous year approved ATP. This increase is requested due 
to inflation in costs. Further this is to inform that there is 
central government notification No.186 (E) dated 19th 
January 2017 and notification no. S.O.190 (E) dated 20th 
April 2017 for increase in minimum wages for all the 
categories such as unskilled/skilled/semi-skilled. The 
approximate increase in minimum wage for all the categories 
(unskilled/skilled/semi-skilled) is approximate 43.36% as 
compared to minimum applicable minimum wages. The 
calculation of the same is attached herewith for your kind 
reference. Since ground handling services are manpower 
intensive and such cost increase in minimum wages shall also 
increase cost of ground handling services where increase in 
tariff is required for sustenance of the business. The extract 
of the notifications are also attached for your reference, for 
full notification refer online website of Ministry of Labour & 
Employment” 
 

5 
 
 
 
 

Year of Last 
Revision of 
rates with % 
(+/-) 

Tariff was last revised vide order no.24/2012-13 dated 
19.11.12. This order was with respect to TY 1, 2 and 3 of the 1st 
control period. The % increase in tariff for TY 2 vs TY 1 of the 
1st control period was 10% and the % increase in tariff for T3 
vs T2 of the 1st control period was also 10%  
Thereafter the authority issued the order no.37/2015-16 
dated 29.10.15 for 4th and 5th TY whereby it stated that tariff 
is approved at the same level as was approved vide order 
no.24/2012-13 dated 19.11.12.  
(ANNEXURE I) 
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6 Regulatory 

Approach in 
first control 
period. 

The Authority adopted ‘Light Touch Approach’ for 
determination of tariffs during the 1st control period as the 
ground handling services at Kempegowda International 
Airport, Bengaluru was ‘material but competitive’ 
 

7 Tariff 
Comparison for 
M/s GGI-
Existing Rates 
V/s Proposed 
Rates. 
 

On a comparison of the existing tariffs (applicable as on 
31.03.16) of M/s GGI with the tariffs proposed for 1st tariff 
year of the 2nd control period, it is observed that M/s GGI has 
proposed for a 21% increase in tariffs.  
(ANNEXURE II) 

8 Comparison of 
existing tariff of 
M/s GGI with 
the existing 
tariff of M/s AI 
SATS 

M/s AISATS is providing similar services at KIA, Bengaluru. 
On a comparison of the tariffs of M/s GGI with that of M/s 
AISATS, it is observed that the tariff rates approved (by 
AERA) for M/s GGI are higher than the tariff rates approved 
for M/s AISATS. The difference in approved rates of the two 
is 9%. However, on a review of the rates charged by M/s GGI 
(mentioned in the user agreements provided) it is observed 
that M/s GGI is charging lower than the rates approved by 
AERA.   
(ANNEXURE III) 
 

9 Domestic: 
(i) Summary of 
the key 
parameters: 
Revenue, 
Expenditure, 
Operating 
Profit, CAPEX 
and Volume. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
(ii) Comparative 
ACS  
(iii) Audited 

(i) Key parameters:   

     
Rs 

crores 
Performance Report for 
the years ‘11-12 ‘12-13 ‘13-14 ‘14-15 ‘15-16 

Total Revenue 52.20 48.32 54.59 59.98 74.86 

Total Expenditure 42.42 38.00 40.43 46.19 55.70 

Operating Profit 9.78 10.32 14.16 13.79 19.16 

Return on average RAB 26% 34% 59% 75% 132% 

Capital Expenditure 0.60 0.08 0.15 0.99 1.37 

Aircraft Traffic Movement 
(ATM) 

25,594 15,971 17,284 16,084 20,940 

*RAB: Regulatory Asset Base 

As per the ACS for the 1st control period: 
1. Revenue has grown by 43% from Rs 52.20 crs in 2011-12 to 

Rs 74.86 crs in 2015-16. 
2. The operating profit has grown by 96% from Rs 9.78 crs in 

2011-12 to Rs 19.16 crs in 2015-16. 
3. Return on average RAB has improved by 106 percentage 

points to 132% in 2015-16. 
4. Aircraft traffic movement has consistently grown from the 

year 2012-13 onwards by 31% from 15,971 in 2012-13 to 
20,940 in 2015-16. 

 
   

(ii) Comparative ACS for 2011-12 to 2015-16 is 
annexed with the CP. (ANNEXURE-IV) 
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Financial 
Statement.  
 

(iii) Audited financial Statement for financial year 
2011-12 to 2015-16. (ANNEXURE-V) Summary of 
the key parameters of the financial statement are 
as follows: 

Rs crs. 
Particulars Financial Year 

‘11-12 ‘12-13 ‘13-14 ‘14-15 ‘15-16 

Total Revenue (i) 52.20 48.32 54.59 59.98 74.86 

Total Expenses (ii) 33.58 30.75 34.65 40.20 51.80 

Earnings before interest 
depreciation & 
Amortisation {(i)-
(ii)}=(iii) 

18.62 17.57 19.93 19.78 23.06 

Depreciation & 
Amortisation expense 
(iv) 

8.84 7.25 5.78 5.99 3.90 

Finance Cost (v) 4.17 2.19 0.52 0.55 0.56 

Profit before tax 
(PBT){(iii)-(iv)-(v)}=(vi) 

5.60 8.13 13.64 13.24 18.60 

Tax Expenses (vii) 0.33 2.70 4.18 4.33 7.04 

Profit after tax (PAT) 
{(vi)-(vii)} 

5.28 5.43 9.46 8.91 11.56 

 

10  Whether copy 
of User 
Agreements are 
provided 

Copies of some of the user agreements have been provided. 
 

11 Evidence of 
Stakeholder 
Consultation 
done by M/s 
GGI with 
reference to 
their proposed 
MYTP-ATP 
submitted to 
AERA. 
 
 

1. List of Stakeholders As an evidence of 
stakeholder consultation, 
M/s Globe Ground has 
submitted copies of letters 
sent to the Airlines 
intimating them about 
increase in minimum 
wages. 
 
However, the letter copies 
that have been submitted 
by M/s GGI is not clearly 
communicating the fact 
that in consequence of the 
increase in minimum 
wages, M/s GGI has 
proposed to the Authority 
in their Annual tariff 
proposal to increase the 
tariff rates. Hence the 
letters submitted cannot be 
considered as an evidence 
of stakeholder 
consultation.   

2. Meeting Notice 

3. Minutes of the meeting 
with the attendance 
sheet of the participants. 

4. Comments of the 
Stakeholders 

5. Redressal of 
stakeholder’s concerns, if 
any, 
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12 Concession Fee Concession Agreement and details of concession fee has been 
submitted by M/s GGI. 
 

13 Examination of 
the proposal as 
per the “Light 
Touch” 
approach 
parameters 
provided in the 
CGF guidelines, 
2011. 

Parameter Status 
1. Materiality  Index (MI) Material (6.31%) 
2. Competition In KIA, Bengaluru, there 

are only 2 (M/s GGI and 
M/s AISATS) ground 
handling service 
providers. The same has 
also been confirmed by 
KIA vide email dated 
22.11.2017. Therefore, 
the service is ‘not 
competitive’ 
  

3. Reasonableness of user 
agreements. 

a) M/s GGI has entered 
into agreements with 
the users of its 
services and few of 
the agreements have 
been provided to the 
Authority. 

b) M/s GGI has provided 
evidence as to 
satisfactory 
performance of 
services at the 
Airport. The 
evidences consist of 
appreciation mails 
and certificates from 
the users of the 
services. 
 

14 Remarks : i) M/s GGI has submitted the MYTP for the 2nd 
control period, proposing an increase in the tariffs. 
The increase proposed in the tariff card (as 
compared to the 5th tariff year of the 1st control 
period) for the 1st tariff year of the 2nd control 
period is 21%. However, in the justification 
submitted, M/s GGI has stated that increase 
sought in tariff for TY1 of 2nd control period is 10%. 

ii) As per ‘Form F9- Formats for forecast and actual 
roll forward regulatory asset base’, M/s GGI plans 
for a capital expenditure of Rs.18.05 crores in 2nd 
control period.  

iii) The projected growth in Air Traffic Movement 
(Domestic & International landing) in the 2nd 
control period is 17.7% from 20,940 ATM in 2015-
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16 to 24,653 ATM in the 2020-21. 
iv) Projected Financial Data submitted by M/s 

GGI: 
As per the projected financial data submitted by 
M/s GGI,  
a) Revenue is expected to grow 43% in the 2nd 

control period from Rs 74.8 crores in 2015-16 to 
Rs.106.8 crores in 2020-21. 

b) Expenditure is expected to grow 38.4% in the 
2nd control period from Rs 51.8 crores in 2015-
16 to Rs.71.7 crores in 2020-21. 

c) Profit before taxes is resultantly expected to 
grow by 64% in the 2nd control period from Rs 
18.6 crores in 2015-16 to Rs.30.49 crores in 
2020-21. 

 
v) Analysis of ACS:  

On a review of the ACS data submitted by M/s GGI 
it has been observed that: 
a) Total revenue has improved significantly in the 

first control period by 43% from Rs.52 crores in 
2011-12 to Rs. 74.8 crores in 2015-16. 

b) Total Expenditure has increased by 31.3% from 
Rs.42.4 crores in 2011-12 to Rs. 55.7 crores in 
2015-16. 

c) Operating profit has shown a very impressive 
growth by doubling from Rs.9.8 crores in 2011-
12 to Rs. 19.16 crores in 2015-16. 

d) RAB during the 2nd control period has 106 
percentage points in the 2nd control period from 
26% in 2011-12 to 132% in 2015-16. 
 

 

2.1 As stipulated in Clause 3 of the CGF guidelines, 2011, the Authority shall 
follow a three stage process for determining its approach to the regulation of 
regulated service- 

(i)     ‘Materiality’ as per  Clause 4; 
(ii)     ‘Competition’ as per Clause 5; and 
(iii) Reasonability of User Agreement(s) as per Clause 6. 

 
2.2 The materiality index for service provided for ground handling facility at a 

major airport A shall be defined as:  
            Materiality Index (MIC) is= Int. Aircraft movement at major airport A         X 100 

                                      Total Int. aircraft movement at Major Airports  
 

Where ‘International Aircraft Movements’ represent the total number of 
international aircraft movements per annum at major airport A. 
 
Where ‘Total international aircraft movements at major airports’ represents the 
sum total of international aircraft movement per annum at all major airports. 
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Where the MIC, as calculated above is 5% or more at a major airport, the service 
shall be deemed ‘material’.  If MIC is below 5%, then services provided for 
ground handling at major airport A shall be deemed ‘not material’.  
 

2.3 As per the AERA order no.15/2016-17 dated 10th February, 2017, on the 
provisions of National Civil Aviation Policy-2016 (NCAP-2016), the authority 
will adopt the criteria for competition assessment for ground handling agencies 
(GHA) as “three ground handling Agencies (GHA) including Air India’s 
subsidiary/JV at all major airports”. The CGF guidelines shall be amended to 
that extent. 

  

2.4 As per Clause 6 of the CGF Guidelines, 2011, the Authority shall consider the 
existing User Agreement(s) as reasonable provided that: 

(i) “The Service Provider submits existing User Agreement(s) between the 
Service Provider and all the User(s) of the Regulated Service(s), clearly 
Indicating the tariff(s) that are agreed to between the Service Provider 
and the User(s) of the Regulated Service(s) and 

(ii) The User(s) of the Regulated Service(s) have not raised any reasonable 
objections or concerns in regard to the existing User Agreement(s) 
which have not been appropriately addressed”.  

  

2.5 In terms of Clause 7.3 of the CGF Guidelines, 2011, the Authority shall upon due 
consideration of the MYTP and stakeholder consultations thereon and after 
obtaining such additional information, as it may consider necessary, make a 
MYTO for a Control Period.  

 

2.6 As per Clause 11.2, the ATP is required to be submitted in the manner and form 
provided in AI. 8.1 of Appendix I and should be supported by the following 
documents: 

2.6.1 Form B and Form 14(b) 
2.6.2 Details of consultation with stakeholders 
2.6.3 Evidence of User Agreements clearly indicating the Tariff proposed by 

the Service Provider. 

3 Examination  

3.1 The cargo handling service rendered by M/s GGI at KIA, Bengaluru is an 
“aeronautical service” in terms of section 2(a) of the Airports Economics 
Regulatory Authority of India Act, 2008 (Act) whereas under section 13 (1)(a) of 
the Act, the Authority is required to determine tariff for aeronautical services. 

3.2 On a review of the materiality index for KIA, Bengaluru vis a vis the above 
guideline for ground handling service, it is understood that the service provided 
is ‘material’ as materiality index for ground handling at Bengaluru is 6.31%.  
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3.3 With respect to competition, apart from M/s GGI, M/s AISATS is providing 
ground handling services at KIA, Bengaluru. As there are only two ground 
handling service providers in KIA, Bengaluru, the regulated service is “not 
competitive”. 
 

3.4      M/s GGI has submitted some of its user agreements, copy of the concession 
agreement and appreciation certificates/mails from its users, therefore, the 
existing user agreements appear to be reasonable.  

 
3.5      M/s GGI has submitted Form-B and Annual Tariff Proposal (Form 14(b)) along 

with the submission. The increase proposed in the tariff card for the 1st tariff 
year of the 2nd control period is 21%. 
 

3.6 Based on the examination above, it is understood that the ground handling 

services provided by M/s GGI is “material and not competitive” and the existing 

user agreements are reasonable. 

                    As per clause 3.2(iii) of the CGF Guidelines, 2011, ‘Where the 
regulated services provided are deemed material and not competitive but where 
the Authority is assured of the reasonableness of the existing user agreements, 
the Authority shall determine tariff based on a light touch approach for the 
duration of the control period according to the provisions of Chapter V of the 
CGF Guidelines, 2011. 
       Therefore in the instant case, the tariff is proposed to be determined 
based on “Light Touch Approach”.  
 

3.7 The approach on determination of the tariff may be altered, at any point, if any 

further information, that requires re-examination of the proposal, comes to the 

attention of the Authority.    

4 Proposal 

The Authority after careful consideration of the MYTP pertaining to the 2nd control 
period (FY 2016-17 to FY 2020-21) and ATP for FY 2016-17 makes the following 
proposal for stakeholder consultation: 

4.1 Ground Handling Service being provided by M/s GGI is “Material but not 
competitive”. Also, M/s GGI has submitted evidence whereby it can be 
established that , the users have not raised any reasonable objections or 
concerns in regard to the existing User Agreements, which have not been 
appropriately addressed. Therefore, in terms of clause 3.2 (iii) of the CGF 
guidelines, 2011, the Authority proposes to adopt ‘Light Touch Approach’ for 
determination of tariffs for the 2nd control period w.e.f. 01.04.2016 to 
31.03.2021. 
 

4.2 Since the FY 2016-17 (T1) is over, allow the continuation of the tariff as on 
31.03.2016 for FY 2016-17 (T1). 
 

4.3 Consider the ATP submitted for the FY 2016-17(T1) for the determination of the 
tariff for the FY 2017-18 (T2) and FY 2018-19(T3): 
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4.3.1 Since only about 4 months is remaining in the FY 2017-18(T2), allow 
the continuation of the tariff as on 31.03.2016 for the FY 2017-18(T2) 
also. 

4.3.2 Considering the very good financial performance of M/s GGI despite 
charging lower than the approved tariffs, allow the continuation of 
tariff as on 31.03.2016 for the FY 2018-19(T3).  
 

4.4 Tariff proposed above will be maximum tariff to be charged from the users of 
the ground handling service. No other charges to be levied over and above the 
approved tariff. 
 

4.5 M/s GGI should not exceed the tariff charges for its Non-Schedule Operations 
as approved by AERA for its schedule operations for similar class of aircraft.  
 

4.6 The Authority will review the financial performance and other parameters of 
M/s GGI before determining the tariffs for the remaining period of the 2nd 
Control Period i.e. FY.2019-20(T4) & FY. 2020-21(T5). 
 

4.7 In accordance with the provisions of Section 13(4) of the AERA Act, the 
proposal stated above is hereby put forth for stakeholder consultation. To assist 
the stakeholders in making their submissions in a meaningful and constructive 
manner, necessary documents are enclosed as annexures to the consultation 
paper. For removal of doubts, it is clarified that the contents of this 
Consultation Paper may not be construed as any Order or Direction of this 
Authority. The Authority shall pass an Order, in the matter, only after 
considering the submissions of the stakeholders in response hereto and by 
making such decision fully documented and explained in terms of the 
provisions of the Act. 

 
The Authority welcomes written evidence-based feedback, comments and 
suggestions from stakeholders on the above proposal, latest by 23.01.2018 at the 
following address:  

 
 
Secretary,  
Airports Economic Regulatory Authority of India,  
AERA Building,  
Administrative Complex,  
Safdarjung Airport,  
New Delhi- 110003. 
 
Email: puja.jindal@nic.in 

 
Tel: 011-24695042  
Fax: 011-24695039                                                                  (S. Machendranathan) 

Chairperson 
 

mailto:puja.jindal@nic.in
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(Capt. Kapil Chu ud lnn- v) 
Secl"t ' l.n I'," 

To 

M /~ Glolw Ground India PvL Ltd. ,
 
E-9J Connnught House ,
 
Connaught Place ,
 
New Delhi - 110 00 .1
 

(Through: Shr'i Rnjal Malwl'ishi , Chief 1':X('('uti v(' Offj ('{' l-)
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[F. No. AE~120010/MYTP-GGl/GH/B.yAL/2011-12/Vol-I] 

Airports Economic Regulatory Authority of India 

0rder No. 37/2015-16 

AERA Building, 
Administrative €omplex, 

Safdrtl·jl1D.g Ail'port, 
New Delhi - 110003 

Date of0rder: 20th Octotiel', 2015 
Date of Issue: 29th October, 2015 

Service: Ground Handling Ser.viees 
.Service providers MjsGlobe Ground India Pvt. Ltd. 
Airport: . Kempegowda International Ail'POl'~, Bengaluru, 

Determination of tarifffor the fourth & fiftH (FY 2014-15 81. FY 2015-16) 
iariff ~ear of the first control period. 

This Authority, viae Direction No. 041.2010-111 dated 10.01.2011, had issued the 
Guidelines [The Ail1pOFts ,Economic Regulatory Authority of India ~rre rms and 
Conditions foi' Determination of Taniff for ServieesJ p11o,ii0.ed for Cargo Facility, 
'GifQUMd Handling and Stipply of Fuel to the Ail"cl1aft), Guidelines, 2011] preseuibing 
.procedureg.terms and conditions for detertninatien of tariff for the above mentioned 
regulated services '1:5ein,g provided by Independent Servi'<;e Prov.icler-(s). As per the 
Guidelines, the service providers are required to submit Multi Year Tariff Proposal 
(MYT;E') for the five year control period and Annual 11arl'ff Propo~>al (~T:B ~ for 
individual tariff years of the Control Period, 

2. Aeeerdingly, the AUthority had considened the Multi Y::~~r Tariff Pr~pos;;ll 
(MYTP) submitted by Globe Ground India Pvt. Ltd: ~GGIP L) for the first contrel 
period commencing 01.04.2011 in respect of ground handling services at 
Kempegowda International Airport, Bengaluru, After clU"e stakeholden consultati0n, 
the Au~horitx issued Multi Year Tariff Order (MYT@, No. 24720111-f2 dated 
25.10.2011 wherein, inter-alia, it was decided that the ground l lanClling service 
provided by GGIPL i$ "material but competitive", hence "light touch' appro ~cn'" be 
adopted for detel'mination .of tariff for the 1st eo nt~ol period. Pursuant ·to issue of 
above, the Authenity considered the ~nnu al Tariff PrQP0s.a.] (ATP) for tb ~ first, 
second and third tariff year and after due stakeholder consultation, determined the 
tariffs vide ATOno. Order No. 24/2012-13 dated 1'9.11.2012. 

I 

3.1 GGIPL, vide 'letter no, Nil dated 20.09.2015 submitted ATP for fourth fifth 
tariff (2014-15) and the fifth tariff year (2015:-16) along with (a) the Form: Band (b) 
Form 14(b) vide their letter dated 22.06.2015. GGIPL ,vide letter dated 03~09.20i5 
had submittedAnnual Compliance Statements (.ACS) for tariff year 2011-12,2012-13 
and 2013-14 respectively. 

3.2 GGIPL has proposed an incte'l;i'~,; 6.E.d~~:t:~riff.'intariff year fOJ: the fifth tariff 
/ ," - ' "-.. ~. ' '\. 

;y'ears ~~ 2 ?14-~5 & FY 2015-16~" J~~1«(S~*,~J?arls61},:,:qf rates approved for third tariff 
year VIs-a-VIS rates proposed forl,t..oljrth 8H~~? tar /~prs. 
!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!_~./!i! n~ ..\ . ' " 
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4. The Authority noted the following: 

(i)	 GGIPL has not submitted the proof of. stakeholder consultation, and 
-copies of user agreements justifying the increase sought by them. 

(ii)	 Less than one year is left for completion of the 1~1 Control Period, which 
is set to expire on 31.og.20..16aRd process for determination of tariff 
involving stakeholder consultation win take approx, 2-3 months and 
thus, benefit of revised tauiff may be available for less than 5 months 
fram: the date 0f order. 

ORDER 

5. Upon careful consideration of material available on record, the Aut ority, in 
-exercise of powers conferred 1DY'Secti0~ 13(1~(a~ oftthe Airports Economic Regulafory 
Authority of India Act, 2008, hereby-orders that: 

(i)	 Globe ,Gneund India INt. Ltd. would continue to levy tariffs -in respect of 
Oround Handling Services at i<e~-peg0wcla International Air,port, 
Bengaluru f01' the remahitng perdod of tn'e current control period at the 
same level as was approved'vide'OrderNo. 2412012-13 dated 19.1'1.2012 
for tbe-tliird.tariff year (Annexure - I~. . 

(ii)	 Glebe-Ground India Pvt. Ltd. should submi the MYDP ana NDP for the 
2nd Control Peniod well in time as per the Guidelines by incolJp'Ol'athlg 
the actual financlals of 2014-2015. 

By the Order ofand int1lfe 
Nameoft.n.l~AU1~ 

Jt!?fuJiA~ 
(.Joy Kuria'ltose) 

Depp'-ty:'ebi~f 

To, 

Mis Globe Ground India Pvt. Ltd.,
 
E-9, Connaught House,
 
Connaught Place,
 
NewDelhi -100 001
 
(through: Shi-i Rajat Maharishi, ChiefExecutive Officer)
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Annexure-I 

j 
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I 

I 

l
I 

I 

I
, 

~ 

1 ·5 - ., 

Note: The 800ve rates are excluding all taxes suCl1~as ,Senice Tax as may be applicable. 

Grobe Ground Lima Pvt. Ltd. {Operationsat Bangalore Internafional Airport,Bengaluru)-

·MaxiinUrri Rat~ Jo))€ patd by Sch~w.~d.Ajr1in~fOrconiprehenstve Ground fiahdlihg 
~ 

Taf1.Jf"~ear'3-{Ol.w04_2clg to 3 i: Q3 ;' ?iO' ~4)~ ~ 

Form 14(b} - " '" I {~round::tf~ndlir:tg ~~te$ in INRfor. T?riffYear 3 (2013,,14) I . 
!S.Xc . !ICAO Code iAircraft Tv:::e Scheduled .Psssenger'Airesaft I Scheduled Freighter lrircraft 

~ j - . .; - _- -e 

I 
!; ; 

Bomest ic ; In ternational Domestic I International, t 
I I ~-

'. I. 
l ~ L:cde B ~ ~i ngi e En\~i ~e P.~cra:-t . "\ 2',10.0I 

, 
33~8 80 , NIK N/A~ -

i 1A3>._. ,1\3.:.:;, - _20, l'>.3 7.J.,.:!P:.!;~::/-/> ~ 7.J 7,
f..l. "8 .~ ~,..., A3 -", r ~ ;.J<--' :::' >:::t-~.,.- -i'.: .. iI IBB.i, MD81 to .!.\dD90, DC9,Tul34, TDTJ:348.. 88,33°12!Code C -t ·_, "" I T " ' 1 .... ' ;.rA T ~ n'i . A ' l -- ~ "7 16,214 54.450 1,32,495 

I <~~4, nN20: AN26, :\.-R1l-~,.: :TR72 , _2" 
I iF28, Ft:;o, F70, FIOO; Y..A...I<4o,YAK42 -; ~ 

I 

3 Code D I 
I ! 

!A3oo-60c·, .A-310, B7P7, BJ~7-10·0 B757, 
25,942 94,;?80 I 1,46,410

IB767, B787-300, DC8, DCI0"MDn 
1,33,100! 

I I - . i . · . ~j 
~ 

I 
-I ~ -- - - - ' - . • - -

#..330 - 200 , A33~ ~3 Q~, As4~ B7~7SP , B747, ] 544~01 
- r 

I , 
I 

169 ~400 l~J.3>74 9 ! ~ ~) 99 , 6504!COOeE B777, B787-80o,B78 7-90 ~;r!i9 6 ~ ~. .i " ~ -I " ' -:" 
'-

j Cod~ F !A3$O . - _ I 96;8oo~ 
~ -....... -:2,"39;580 - -1,54759"1 ~ 2 ; 87,49 6

" 

.....: .~ ~. ~ .. ­
...- .. " 

r ­ : f ~:: ~ 
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(F. No. AERA/20010/MYTP-AlS/GH/BlAL/2011-12] 

Airports Economic Regulatory AuthQrity of India 

Order No. 28 /2013~14 

AERA Building, 
Administrative Complex, 

Safdarjung Airport, 
New Delhi - 110 003 

):1~~~2Si~~,,~, Ii)'at e of Order: loth July, 2013 
'Da te of Issue: 24th July, 2013 

This Authority, vide Direction ~No . ~Z2Q ~O 11 1;lated 10.01.2011, had issued the 
Guidelines [The Airports Economic Regulat0Ifu , l\u~ndl ity of India (Terms and Conditions 
for Determination of Tariff for Services provided for Cargo Facility, Ground Handling 
and Supply of Fuel to the Aircraft), Guidelin1es,201'1.'iJ prescribing procedures, terms and 
conditions for determination of tariff for the above mentioned regulated services being 
provided by Independent Service Provider(s), As per the Guidelines, the service providers 
are required to submit a Multi Year Tariff Proposal (MYTP) for the five-year control 
period and Annual Tariff Proposal (ATP) for individual tariff years of the Control Period. 
Accordingly, M/s All' India SATS Airport Services Pvt Ltd (AISATS) submitted their 
MYTP for first control period commencing 01.04.2011 in respect of ground handling 
services provided at Bengaluru International Airport Bengaluru. The Authority had 
considered the MYTP and ATP submitted by, AISATS: After due,s~al{eholder consultation, 
the Authority issued Multi Year 1r~·rif.f O~,,~er {MYT<M) N,~, 2 3if 2'o ~1-12 dated 29.09.2011 
wherein it was decided to adopt '~1ignt tOl.ich apptoach" for determination of tariff for the 
first control period. Subsequently" the .t~_dff £0.1' the first (FY 2011-12) and second (FY 
2012-13) tariff year of the first c0.1iltrol period.was determr 

, ' , 
·e~ . 

2.1 However, the said determinatiOn was subject to the'-order of the Hon'ble AERA 
Appellate Tribunal in Appeal no. 12/2011 filed by Bangalore International Airport 
Limited (BIAL), wherein it has ordered that: 

"It is made clear that even if any final order is passed by the respondent ­
Airports Economic Regulatory Authority, the same shall not be given effect to 
without leave ofthis Court." 

2.2 The appeal filed by BIALhas been disposed of on 03.05.2013, wherein the Hon'ble 
Tribunal ordered that: 

" We haf!lf'by our order dated 19th October, 2011, directed that the tariff so 
decided in case of the three services mentioned in the earlier paragraph would 
not be implemented unless the leav~..().bJ:ained from this Tribunal. In view of 

{o,\ ~_,, _ Ii); 
,,1",,,\l,'\~ <Il1l4,.;-"., 
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the disposal of this appeal, those orders would stand 'withdrawn' and in the 
result the implementation oftariffmay now commence." 

2.3 Subsequently, AISATS submitted its ATPsfor the third, fourth and fifth tariff year. 
The Authority considered the submissions made by AISATS and issued Consultation 
Paper No. 12/2013-14 on 21.06.2013, wherein these ATPs for Third, Fourth and Fifth 
tariff years, were put up for stakeholder consultations. No comments have been received 
in response to the said Consultation Paper. 

• I 

2.4 It was observed that as per Note'zofi'the tariff rate card AISATS has stated that 
"These rates may be revised, where exte'rnal economic/financial factors warrant a review. 
However, any change will be in consultation :With. the"stakeholders and final approval of 
AERA." In this regard, it was noted tINt. in , resp~Ct of major airports the tariffs for 
aeronautical services are to be determined byth.e ,J;uthority. Hence, the tariff determined 
by the Authority cannot be increased by the service provider on its own. For any increase 
the service provider may seek appropl'iatr deter~ination , if need be. 

ORDER:
 

3. Upon careful consideration of materi~la;v~iJa:ble on record, the Authority, in 
exercise of powers conferred by Section 13 (~r (a) of the Airport Economic Regulatory of 
Authority of India Act, 2008, hereby orders that:' , 

(i)	 Tariff for the Ground Handling Services provided by M/s Air India SATS 
Airport Services Private Limited at Bengaluru International Airport, Bengaluru 
is determined, for the Third Tariff Year (w.e.f. 01.04.2013 to 31.03.2014), 
Fourth Tariff Year (w.e.f. 01.04.2014 to 31.03.2015) and for Fifth Tariff Year 
(01.°4.2015 to 31.03.2016), as per Annexure -I. In case M/s Air India SATS 
wishes to revise these tariffs, then it may approach the Authority with a 
suitable tariff proposal. 

By the Order of and in the 
Na eo he Authority 

i1 Chaudhary (Retd.)] 
Secretary 

To 

MIs Air India SATS Airports Services Pvt. Ltd. 
A-301, Business Square, 
Andheri - Kurla Road, 
Chakala, Andheri (East), 
Mumbai - 400 069­
(Through: Shri Nilang Shah, Marketing Manager) 
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Annexure-I 
AIR INDIA SATS AIRPORT SERVICES PRIVATE LIMITED
 

MAXIMUM RATES TO BE PAIDBY SCHEDULED AIRLINES FOR COMPREHENSIVE GROUND HANDliNG AT BTA, BENGALURU
 

S.No. 

. 
~ 

(ICAO 

Code) 

Pass
Domestic 

Flight 

20L.i-14 
Scheduled Aircraft 

enger Frei
International Domestic 

FlWlt Flight 

g;hter 
International 

Flight 

Pas
Domestic 

Flight 

2014-1;'; 
Scheduled Aircraft 

senger Frei
International Domestic 

Flight Flight 

ghter 
Itrtemational 

Flight 

Pass
Domestic 

Flight 

201.S-16 
Scheduled Aircraft 

enger Frei
Interna.r:ional Domestic 

Flight Flight 

ghter 
International 

Flight 

1 CODEB 11.,000 30, 800 NA NA 12,100 33,880 NA NA 13,310 37,268 NA NA 

2. CODEC 14,740 80 ,300 49,500 1,20,450 16,214 88,330 54.450 1,32,495 17,835 97,163 59,895 1,45,745 

3 CODE D 23,584 1,21,000 85,800 1,33,100 2,5,942 1,33,100 94,380 1,46,410 28,537 1,46,410 1,03,818 ' 1,61,051 

4 CODE E 49,500 1,54,000 1.,03.400 1.,81,500 " 54.450 1,69.400 1,13,740 . 1;99.,650 59~895 - - ~ :J;86,340 1,25,1J.4 2,19,615 
" •• -'.	 . ~ '~_ 0 •• • ...... _4 ;:: ''' " ".." ; 

5 CODEF 88,000 2,17,800 1,40,690 '2,6l,360 ~9,6 ,800 2,.39,580 ~,7~~.:2~Y,49~~ '-1;o_6;-~Q ~~3,538 1,70,235 3,16,246 
- -.-. -- ~ . 

CODE B	 : for single engyne aircraft 
-' ,	 - ., ~ ., --~-- -- .~ 

CODE C	 .A318.A319, .A320, A321, 8717, 8727, 737,8BJ, MD 81 to.MD 90, TU134A, AN24, AN26, .k'fR42~,ATR72,--F27,··F.2,8, 
Fso,F70,F1OO,YAJ<40,YAJC42 

CODED	 .A300-60o, .A31O, B707, B727-100 B757, B767, B7?7-300, DeB, DClO, MDu 

CODE E A330-200, .A330-309, A340, B747SP, B747, Bm, B~7-806,B787-90o,IL96 

CODEF .A380 
Notes: 
1) The rates with each Airline will be negotiated based on services required from SGHAservice items (usage of equipment and manpower), 

flight frequency, service level agreement, credit period and liability and indemnity requirement. 

2) All charges mentioned abvoe include existing concession fee, rOyal~f~ed by the Airport Authority. 

r' / B--~ 
3) All charges mentioned above excluse an taxes such.as Service Ta/ifmay~Jtli ~ . 

19; 1 mT1 ~J	 . 
I r I ... . }
\~. ,-,~~ !5 
\~" ~~ . ~ 

<~ .~'} 

"0,,0. .." 7 
'hlc p' :f ",.('j ~ . ~ .... ka ....· 



A ~~ \' \EX v D. 

Annu alTariff Proposa1
 
Globe Gronnd India Pvt Ltd (Ope ra tions a t Bangalore International Airport , Bengaluru)
 

Maximum Ra te to be paid by scheduled airlines for comprehensive ground handling
 
is t tariff Year (0 1.° 4.2016 to 31.° 3.20 17)of second Contro l period
 

Ground Handling rates in INR for TariffYear 1 (2016-17) Ground Handli- -- -- - - - - - - - - - · oJ- · - oJ-- - - ­-~ - --

Sc hed uled Passenger % Vari ati on 
No. 

(CAO Sch eduled P assenger Scheduled Freigh ter Scheduled Freighte rS. Ai r cr aft Type 
Aircraft Aircraft 

Domestic 
Aircraft AircraftCode 

Do mestic Inte rnational International Do mestic In ternationalInternationa Domestic Ta r iff as O il 31.°3.16 \IS 

tariff proposed for TY 1 
of 2n d Contro l pe r io d 2 

I 

/ ./, 
21 21 12.100 11,880 N/A N/AN/ A Single Enaine Aircraft N/AI Code B 14,64 1 40 .99S 

(' 21 21 21 
B737,BBJ, MD81to MD90, DC9, TUI34, 
TUI34A. ,>,N24, AN26, ATR42, ATR72., 
F27,F28, F50,F70. FI00, YAJ<40, 
YAK42 

21 16,214 160 ,319 2. Code C 106,879 65,88 5 19,619 54,450 1320495 .'\3 18,l\3 J9, AJ :!O ~'\321 ,B7J7 , B727, 88 ,330 ' 

...­
21 21 21 

B757, IJ767, B787-300, DC8, DCIO, 
MDu 

21 25,94 2 . 133,100 161,051 114,200 146,4 10 3 Code D AJo o-600, A310, B707, B727-IOO, 177,156 94,380 31,390 

~./ 

21 21 24 1,577 21 21 
B747, B777, 8787-800, B787-900, 11.96 

4 Code E 65,885 AJ30- 200 , .'\330-309, AJ4 0. B747SP, 137,625 54,450 " 169 ,4° 0 ' 113,740 . 199 ,650 204,974 

./ . / V~ 

1A,180 117,128 187,2.')8 96 ,800 ' 239 ,580 21 21 21 215 Code F 289,892 347,870 1,S4,7S9 2870496 



, !..J. N E'X C ~E- \iT 

Maximum rates to be paid by sc hed uled airlines for co m prehens ive ground handling at BlA, Bengaluru 

SI Aircr aft 2015-16 2°15-16 % Variati on 
no. types AISATS Globe Ground 

ICAO Scheduled Aircraft Scheduled Aircraft 
Code Passenaer Freighter- Passenger Freighter-

Domestic International Domestic International Domestic International Domestic International 
FliM t Flight Flight Flight FliMt Flight FliMt FliMt 

1 Code B 11.110 37.268 NA NA 12,100 .1:1.880 N/A N/A (C) .OC)) (C).0 9 NA NA 
2 CodeC 17.81 f> C)7.163 5C),8c)5 14f> ,74 f> 16.214 8 8 .:"l:"lO S4,4f>0 I.Q2.49 'i (C) .0C) ) (9 .09: (C).0C)) (9. 09) 
3 Code 0 2 8 S~7 146,410 103,818 161.0'il 2.S.Q42 113,100 c)4.380 146.410 (C) .09) (9.09) (c.oo) (9 ·09) 
4 Code E f>9 .89!1 18 6,34 0 12C;,114 21C),6 1" <;4 .4 <;0 16C) .40 0 113 .74 0 1c)'l, 6'io (9.09) (9·0 9) (9 ·09) (9.09) 
5 Code F 106,4 80 263,538 170,235 316.246 96,800 239 ,580 1!14.7.S9 28 7.496 (9.0 <») (<) .09) (9·09) (g .Oq) 



A Nf'/f xv }\/ 

:OMPARATIVE STA'fEl\.fENT OF ACS FOR THE TARIFF YEAR 1 T O 5 

M jSGGJ 
( Refer Al.9 of the Guidelines and Form No. 16) 

Rs, In Crs . 
SI No. Performance Report for the years Actual Actual Actual Actual Actual 

2 0 11­ 12 201.2-13 2013-14 2014-15 2015-16 
1 Regulated revenue: 51.42 47·44 5:-J·78 59 .0 2 73·47 
2 Regulated Services-Ground Handling 51·42 47·44 53·78 59·02 73·47 

1.39 3 Other than Regulated Services 0 .78 0.88 0.81 0·96 
4 T o tal Revenu e {(1} +{3)} 52.20 48·32 54·59 59·98 74·8 6 

Exp en diture : 

5 Operating Expendi ture 33.58 30 .75 34 .65 40.20 51.80 
6 Finance Cost 

7 Depreciati on 8.84 7·25 5·78 5·99 3·90 
8 To ta l Expenditurc{(s) +(6)+(7)} 4 2 .42 38.00 4°·43 4 6 .19 55.70 

9 Operating Profit {('4)-(8)} 9·78 10.3 2 14 .16 13·79 19.16 

10 Capital Expenditure 0.60 0.08 0 .15 0 ·99 1.37 
11 Opening RAB 42 .15 33 ·78 26.61 20 ·98 15.82 
12 Disposals /Trans fers 0.13 0.00 - 0.16 0.00 

13 Depreciat ion 8.84 7·25 5.78 5·99 3·90 

14 Clos in g RAB {(10+U-1:2-13)} 3:3·78 26.61 20.98 15.82 13·29 

~ Average RAB{(11+14)!2} 37.96 3°·19 23·79 18·40 14-55 

16 Return on Average RAB {(9)/(15)} 26% 34% 60 % 75% 132% 

17 Aircraft Traffic Movement (AIM) 25,594 15,971 17,284 16,084 20,940 
Actual Yield Per Un it {(1) !(17)}-In Rs 20, 091 29,701 31,115 36 ,694 35,087 



", L \ 

GloheGroulId India PrivatcLlmltcd 
Onb.Dec Sheet as at 31st Mnrch;2016 

Particulars Note No, A:s at 3Js( 1"~ i1 r ch, As nf31st MUI'ch, 

(1) 'Sbllr ehoJder 's Fund 
Share MpitBI 3 205,000,000 205 ,000.000 

~ R cSCr V~ 'll'l1d surplus , 3D 494~S8~,3:54 378.99 1,286 

o '" 

4 25,,38(1\695 35,931 ,798 ! 

5 ' 79;734 468,1 15 
51). 15,O~4 ;767 1J.953,517 

:(3)Cur renf Lil(lJ jJj(ics 
, Short:.tenn;borr6wings 6 -2~977~7 JO 42,122 ,397 
, , 'Jtad"''Puyable 7 19;:263,OS3 38,626.117 
~ . , Olher qo.r{'ent liooUitics 8 39;110iS-32 32.136})55 

:j :, ; ShO l1;"t«nmprv-\~isi0'ps ~ 2,396;045 ,356 r 2tl48
_' ,,' :J881,.783;920 . 7'47d78,541 

, (4) -N()Jl·cu t'~ntAs.~efs, 
llixed as 1&': j 

. • 1 :i~glp'l us ets ' I{t -,t32iS) 1lJ8;J.7, 155,639,951 
' 5~; (igS' Z,524A43 11 

12 115;56-3;1~2 l38,560,000 
13 3i?'7Q7~9.05, ­ 41,60 ] ,319 
14 '141-2.3'5 871, 1-36,670,530 
I!i :1 ':07Q;O~!J';- 2,455,719 

123~i6S,848­

l33;M&,J07 
, 7;S94;913 
·4,927.A50 

RJidllII Uhn t/a ;SJWI~ ~h Arnll\ 

-ff) h'cc(Ql') , , fJ. h"c l,i ~(u:) (<?:;<?t1Wllli>':$ccrelaQ') 
•Pill'No;,OO'O 0338;i: ' Dlii'llllj"OP9118SZ 'M, l"{O . t\:2~ f1U· 

, , 

S.ln~UlrJia,~:r. ~.'.J{Jlj~j , 
~l) "O Il r.' l';W t · ' . 

l~f: N~. ; 9t(,'i:5 :' 
I 

:Fo}':';Sliillf liot·j"i<\ n l1Jitj , ,,~ , abo 
. 'B liiitt redA~OJll) tti l;l S 

,Pinu:Rcg,9C?Xo/i;249 IN 

1. 1m ·1I$ible a.!ls.els ' 

'.(; iIUr:i'l'v Bltnftil 



GlobeGruUlrd India Private Limited 
Statement orl'rofit and 1.:051> for (lie .perlcd ended 31 March, 2016 

For the pcrlodeuded For-the-ycnr elided
Particulars Nolo No. 

31st March,201<j 31st Murch, 2015 

IN OJV1E 

Revenue fromoperations 20 134.;718,316 590,180;307 
. !' Other Income 11 U j883 \378 -9j 596t9l 8: 

EXPENSES
 
, :Bmp'loyce benefit expanse 22 345,055;015 ,263;504;092
 

Oilier expense." ' :23 172.99.2584 .'138,470,0 (i
 

401~974f ' 28
 

, nrnliig before 111Icl'cst,tlU:fdeprc<it'atldilr,aJUoNi~tl(ln 

'( "!' ,TDA) (1)-(11) 230'\:55111;09$ . 
Depreciation and arnorrizarion expense 38,99"-i.\.1:57 

innnce st 5;593;889 
, Pn lfit before lax 

Tn ip'eo ~e s 

':Current tax 65109g~5BO 

, .Earlh:r.Year Tax (J.19. , I:f) ­
ef r 'd Tax 5".193;:41 .., 

TO IDI tll " ~pen scs 

, }'1)I'Q!i t for the.year 

, 
I 

. i 

,~Fo rn~ <r-«> n'uclHllf:,oftflic.;:BOfihl,6n)Jr~d(j'tS; 

o.f'Olo,beGtountlTlldia PriVtltc ti/lhitoo' 

It-..", _. .. ...•;. A- '1% '" _ 
. , 

, 

~~
" ~;~. 

, . ' d , ~~, _ " / ~ 
JJ ~ ' · ·~,(j l 

,SIinnc 'itl~l' K 13'aj~J ;J.{aUIn\iDhnffa' GIl)llfa'V,Bl\'lttlil' ' Shcll)'"Sfl n rfiln ~ 

i~r9p ilet.OJ ' , , ·o:m·cd &r) (D1t ccto't ) :(GdlJliHIOy,Sc.ln"cUn,-i) 
I N[;':Nb. 91tl':JS Dlri~o~ ;900033'85 tDlii'No " O O~9]i85i M:Np,M31l0' 

P , O. 

Flit: Sha(f;~rt~~'I·.'K cn ~j ~j sets»; 
Clinrtl~red Accountanls­
mniiR~gn :N Q . 1_'l:2IN: 

• I 

. ' 



GlolJcGround India Privnt Limited 
nlllllllccShcet as at 3 1st Mllrc h,20]5 

l . 
I 

Particulars Note No. 

(1) Sh. reh clder's Fund 
Share caphal 
Reservesand surplus 

(2) Non-current II billtles 
Long-term borrowings 

Other Long term liabilities 
I .ong-termprovisions 

(3) Curre nt LiultllHic9 
Short-term borrowings 
Trade payables 
Other current liablllties 
Short-term provisions 

3 205,000,000 205,000,000 
Ja 378,99 1,286 29 1,362,350 

4 35,931.798 
5 468,115 

511 11,953,517 S,04S,902 

6 42,122,397 31,285.711 
7 21,999,865 22,698.945 
8· 48,763,207 25.339,421 
9 :l,1411,356 1,711,930 

747.378,54] 585,444J59 

(4) Non-c rrrent Assets 
Fixed assets : 
Tangible assets 
Intangible assets 

Non-current investments
 
Deferred tax assets (net)
 
Long-term loans nndndvnncos 
Othernon-current assets 

(5) Cur ren t Assets 
Trade receivables 
Cnsh and c<ti>ll equivalents 
Short-term )OIlIlS and advances 
OIlier Current Assets 

Sec acccmpnuylng notes formi ng pa rt of the 
IUIUWhl1 sllt(cmenfS 

r on R hI1U~u clr.l · [( B:lj :\.i & Co. 
Chartered Accountants 

Firm Regn, No. 12491N 

l\..-l.(f. ( (\.1 

Shnlleudcr K. Blljaj
 
Proprietor
 

fIo'I.No.91 615
 

Place : Delhi 
~~ r' c- " .. . ~ -I : '"Dllle: ! i ~ ~ i - ;.' 
L~ 1- ~ .. ',.,.- . P ". 

,­

10 155,639.951 201;185,996 
2,524,443 8,573,513 11 

12 138,560,000 50,760,000 
13 41,601,319 33,486,998 
14 130,396,191 1J2 ,238.397 
15 2,455,719 '8.570,600 

]6 123,765,8411 58,246,903 
17 133,638,307 64,250,354 
18 13,869,312 24,654,410 
19 4.927,450 3,477,087 

747.378,541 585,444,259 
1 & 2 

For nnd 011 bchnlf of the Bnartl or Directors 
ofG JobcG,round lndla Private Limited 

d (l;~~e1lC'-. \ {l 
-. -------. 

Rad ha Bh:lfia Gaurav Bha tia Aarti Arora 
(DIrector) (Direc tor) (Company Sccrerury) 

Dln No. 00003385 Dill No. 009J11152 t-i .No. 1\16 ~5 6 

•. 



-------.,.­_..... 

Sha ilender K. Baja] & Q:o. 
Chartered Accountants 

2..16 Measuremen t of HBITDA 

As permitted by the Guidance Note 011 the Revised Schedule VI to the Comp anies Act, 
1956, the company ha s elected to present earnings before interes t, tax, deprecia ion an d 
amortization (EBlTDA) as a separate line item on the face of the statement of profit and 
loss. The company measures RBITDA on the basis of proflt / (loss) from continuing 
operations. In its meas ur ement, the company does no t include depreciat ion and 
amortization expense, finance cos ts and tax expenses. 

On behalf of Board of Directors of 

GIObe~d India Private Limi ted 

~ ~ 

GlobeGround India Private Limited 
Finnncial Year end ed on 31"' March '015 



GlobeGround Indla Prlv:lte ·Limited 
Sta tement of P rofit lind Loss for the period ended 3 1 Mn rc h, 20 15 

For the lIeriod ended For the year' ended
Pa rt iculars Note No. 

31st MIII"<: I1 , 2015 31st M nrch, 201 4 

INCOME. 

Revenue from operations 
Oth er Inco me 

Tot~ 1 R evenue (I) 

EXPENSES 
omployce benefit expense 

Other expenses 
Total Expenses (II) 

Earn ing beforeIaterest.tax.d epreclation , amortizado 
(EDI TDA) (T)-(II)
 
Depreciation and amortization expense
 
Finance cost
 

ProCil be fore extraordinary and excep tional Items and tax 

Exceptio nal items 

Pro fil before extraordinary items and tax
 

Extraerdln ary items
 

. Profit before tax 

:I'n expenses 
Curr enI Tux 

Earlier YearTax
 
Deferred Tax
 

Total tax expenses
 

Pruflt tor the year 

Earnings per C(luity share
 
[nomlnnl vulue of share lUI. 100 (31 March 2015: 1 ,1 001
 

Ilnsic nnd diluted {Nominal value ot' Sharcs Rs 100 (Previous year Rs. 
I (I0) } 

Sec a cconipanylng notes formiul! nart of th fln an clal s tate ments 

For : Sha ilende r J( Baja .l c Co.
 
Chartered Accuuntants
 

Finn Rcgn. No, 1249JN
 

,_..!Rt;l.l-tt....J'~· - , .r~<, uV. . 
I ' . 

r? IC\.( 

Shailende r I(, O:ljaj
 
Proprietor
 

M,No, 91615
 

P ll1CC : Delhi
 
Dale : ' .
 

20 
21 

22 
13 

24 
25 

26 

.: 

31 

1 & 2 

590,180,307 537,790,189 
9,596,918 8.080,918 

599,777,225 545,871,107 

263,504,092 220,292,52 1 
138.470.036 126.240, 138 
401,974,128 346,532,659 

197,803,097 199,338,4'1 8 
59,903,715 57,792,743 
5,474,104 5.159,814 

13 2 ,425~78 136,385.891 

132,425,278 136,385,891 

132425,278 136,385,891 

51,200,000 43,500,000 
215,876 (2,214.123) 

(8.114.321) 525,123 
43,30],555 4], 811.000 

89,123,723 94,574,891 

43,47 46.13 

' o r an d on beh alf of the BnnI'd of nirN' tors 
of nJohc<lrnund lndla PrivateLimited 

' e 
l~~
 .... I 

Jb ha BUlltln
 
(D irector )
 

Din No. 00003385
 

" 

)..'" 

. ~ . '\'; \ 
~y-.. ' ! 
J. I t.' f v.. 

.r ~\ " X~. .>': 'I', j ' . j Q\(I.- t u1 t.~(. 't. ... '. " - , ....--!. ­
C'llUra" Bhatin 'All r l l /\1'0 1'3 

(Direc tor) (Ca mpa u)' Secretary) 
Dill No . 00911852 M.No. 1 6~ S6 

i 

'\I 
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I 
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t 
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I
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l'llr lkld ~~ 

Gl ob ~G rollntl "IIJin I' r l'lll~ Lhulted
 

CA8111'1.0\\' S TA...." .IEN JiOU Til E I' , JUOD ENDED 31ST ~1AnOI , 2015
 

ISh OOIV frollJ optrallng a t.tl\'i1ic.~
 

Pront before 1~ 1
 

NOlKlUh dj~CfIt 10 reconcile profit before lax 10 n et cash noW$ -,
 

o.:I'Tl:~i 3lion and ..mortlsatlon
 

l.oslil(profit) on sale of flJ(c4 IIS!CU (net)
 

&d dcbls/ ad\l1.oct$ wriucn off
 

Provisiexl or doublful debts
 

Wa.lth Tax 

!'roy· ionI (Ulilblltiol1) for Ren! Equ..li. lIli\ll1 Reserve
 

Interest Expense
 

In!en::1t income
 
Elrca1 PmYision Writtco Bac:\:
 
0llCrll l1lllt prolit befall! wol1lJnl: capitAl ehanges
 

llln ~" 1II 1l'orldn!: cnpllnt t·
 

AlUllltrtlllnl for (In(lrcn~o)IDcer~ , e in Opcr~ llng Am~ts :­


Tr7ldc lct<liv bit!:,;
 

Short-term loons and sdVllJll:cs
 

Adlu~ ' mt.lll for lncre ~cll!ase) III Opernt lDg UabUltics :.
 

Trade I'llyables
 

'Other ctIm:ntlinbililles
 

Lung!Teun &.ShortTenn ProvJslo n~
 

sh gellcrnl cd fro /{uscd In}ep era tleus 

Refund receival roel of prDvisionsj l (Direct = paid) Inct of rcfundsl 
NCI cl.5h 001 from' (u ed Ill) operatlng adMtles 

ClUb ll ol'l~ fro m hlvestinl: 21clh'il ics 

"UrdU I~ l1 \lffhed I\SSCU
 

Proceeds ft OOl sak:of fixedassets
 
h i \I1;$ tJu~J l l i fl Subsidi l)'
 

ft'l:e>i deNsi l (m~""}lIlUl t u nIlJ dilli n~ 111 )'\'ur (lX't)
 

InterCSI received
 

• cl ells.I. flow froml (used hI) inn.'llnl: HrHvi,l~s (Il) 

Cas naw,"rruul Ii n~ lldng uclh'l iles 

Rer.xa)'lJIt:l1tllrlllnR·rermborrowin",s 
Rep;l}'lnent of sbort-term borrowinss 
I n l~l Expense 

Net ush no.,- fnlllll (used I ) In fmaneill !: att iviliCl; 

Net IDcl't'llScl(dcerCl1se) in ClIsh nnd ush cquh'slcnts (A -t B,,"C) 

Ci1Sh lind cash cqllh'alellrs Al thebeginning or the year 

ClIsh ODd eash cqulvalents at the end of tbe )'Cllr 

COQl (lOneDta of ensh and cult t l)llimklll.l
 

C:l.lh on hand
 

Bnl;]nce with BMli:
 
Che qu~1 Dmfton hand
 
TOlnl casb and casb equlv81enls (IIDlc 17)
 

Fur : SlllIlJrlllfcr K UnJ:tl & Co.
 
Ch3rtm d Accon ll!n~
 

Firm Regn, No, 12491N
 

J\~_O. ~t .(. ' .(t-j..t. , . . \­""' . ••..,,,,.A"
 
~~,v.~ (-'. j
 

Shllllcndcr K. 1l<ljaJ 
I' ru pr iclor 
/lI,i\'o, 911:1 5 

Plarc : Delhi
 
I)n 'c '~' .- • "
 

b. _ .) ~. I ' 



GlobeGround India Private Limited
 

Balance Sheet as at 31 March, 2014
 

As at 31st March, As at 31st March,Particulars Note No. 
?01?"'°11 

EOUITY & LIABILITIES 

(1)Shareholder's Fund 

Share capital 
. Reserves and surplus 

(2) Non-current liabilities 

Long-term provisions 

(3)Current Liabilities 

Short-term borrowings 
Trade payables 
Other current liabilities 
Short-term provisions 

ASSETS 

(4) Non-current Assets 

Fixed assets : 
Tangible assets 
Intangible assets 

Non-current investments 

Deferred tax assets (net) 
Long-term loans and advances 
Other non-current assets 

(5) Current Assets 

Trade receivables 

Cash and cash equivalents 
Short-term loans and advances 

D
 Other Current Assets
r 
~ 
. ' 

See accompanying notes forming part of 
the financial statements 

For: Shailender K Baja] & Co. 
Chartered Accountants 

FirmRegn, No. 12491N 

Shailender K'Bajaj 
Proprietor 
M.No.91615 

i , Place: Delhi 
r~ "Jt.:: 

Date: z'a .SEP 'ZU14 
~ -, 
~; ... \""1 
1 ' · 
~.. , 

3 205,000,000 205,000,000 
4 291,362,349 196,787,459 

5 8,045,902 6,563,041 

6 31,285,711 42,174,167 
7 22,698,945 29,101,061 
8 25,339,421 77,428;,975 
9 1,711,930 1,169,663 

585,444,258 558,224,366 

10 201,185,996 255,342,316 

11 8,573,513 10,716,890 

12 50,760,000 

. 13 33,486,998 34,012,'121 
14 132,238,397 144-640,419 
15 8,570,600 2,601,188· 

16 58,246,903 43,614,552 
17 64,250,354 57,655,595J 

18 24,654,410 5,896,019 
19 3,477,087 3,745,266 

585,444,258 

1&2 

For and on behalf of the Board of Directors 

of GlobeGround India Private Limited 

.. ~ 
~ ~ 

Radha Bhatia Caurav Bhatia 
(Director) (Director) (Company Secretary) 

Din No. 00003385 Din No. 00911852 



.. , :. ~ ,. "'--_ . 

Shailender K. Bajaj & Co. 
Chartered Accountants I 

; 1 

{xiv)	 In our opinion, the Company is not dealing in or trading in shares, securities" debentures and other I 
investments. Accordingly, the provisions of clause 4(xiv) of the Companies (Auditor's Report) Order, I 

2003 (as amended) are not applicable to the Company. I 
(xv)	 According to the information and explanation given to us, the company has given corporate guarantee
 

in favour of Induslnd Bank, for financial assistance by its subsidiary company Bird Catering & Lounge
 

Private Limited. In our opinion the terms and conditions .on which. the company has given guaranties
 

for loan taken by others from banks are not prejudicial to the interest of the company.
 

I 
(xvi)	 Based on information and explanations given to us by the management, term loans were applied for 

the purpose for which the loans were obtained. I ~ 
; I 

(xvii)	 According to the information and explanations given to us and on an overall examination of the 

balance sheet of the Company, we report that no funds raised on short-term basis 'have been used for 

long-term investme~t. t, 

(xviii)	 According to the information and explanations given to us and the Company has not made 

preferential allotment of shares to parties or companies covered in the register maintained under 

Section 301 of the Companies Act, 1956. 
i i 

(xix)	 According to the informa tion and explanations given to us and the Company did not have any 

outstanding debentures during the year. 

' j 
(xx)	 According to the information and explanations given to us and the Company has not raised any 

I ;
money though a ~ublic issue during the year. 

(xxi)	 Based upon the audit procedures performe? for the purpose of reporting the true lind fair view of the 

financial statements and as per the information and explanations given by the management, we report 

that no fraud on or by the Company has been noticed or reported during the course of our audit. 

Place: New Delhi 

Date: l 0	 SEP 2014 

GlobeGround India Private Limited 
Financial Year ended on 31$I March 2014 

Shailender K. Bajaj & Co. 
Chartered Accountants 

Firm Registration Number 12491N 

~~ 
ShailenderK.B~'hj
 

Proprietor 
M.No.91615 

I 
·1 
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GlobeOround India Private Limited 

Statement of Profit and Loss for the year ended 31 March, 2Q14 

For the year ended For the year ended
Particulars Note No. 

31st March, 2014 31st March, 2013 

INCOME 

Revenue from operations 
Other Income 

Total Revenue (I) 

EXPENSES
 
Employee benefit expense
 
Other expenses
 

Total Expenses (II) 

Earning before Interest.tax.depreciation, amortization 
(EBITDA) (IHII) 

Depreciation and amortization.expense 
Finance cost 
Profitbefore tax 

Tax expenses
 
Current tax
 
Deferred tax
 

Total tax expenses
 

Profit for the year
 

Earnings per equity share
 

[nominal value of share Rs.I00 (31 March 2014: Rs, 10e)}
 

Basic and diluted
 

See accompanying notes forming part of the financial
 
statements
 

For: Shailender K Baja] & Co.
 

Chartered Accountants
 
Firm Regn. No. 12491N
 

Shailender K. Bajaj
 
Proprietor
 
M.No.91615
 

Place: Delhi 

Date: i 0 SEP 2014 

20 537,790,189 474,353,57E 

21 8,080,918 8,8U,6011 
545,.871,107 483,165,17S 

22 220,292,521 196,896,10; 

23 126,240,138 110,616,44.< 

346,532,659 307,512,54; 

199,338,448 175,652,63~ 

24 57,792,744 72,496,90l 

25 5,~59,814 21,859,67~ 

136,385,890 61,296,05( 

26 41,285,877 28,500,OOC 

525,123 {1,517,845 

41,611,000 

94,574,890 

31 46.13 26.4 

1 &,?- . 

For and on behalf o-f the Board of Directors 

of GlobeGround Ind ia Private'Limited 

#
Radha Bhatia Gaurav Bhatia Aarti Arora 

(Director) (Director) (Company Secretar 

Din No. 00003385 Din No. 00911852 

'.t·:'J 
t 
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GlobeGround Jndia Private Limited 

CASH FLOW STATE':"lENT son TImPEmOD ENDED 31ST MAnCR- 2014 
(Amount In INR) 

For Ute year ended For the year ended 
31/03/2014 3110312013 . 

Cash flow from operating acUV'iUes 
Profit before tax /
 

Non-cash adjustment toreconcile profit before tax 10net cash flows :­


Depreciation and amortisation
 

Loss! (profit) on sale of fixed assets (net)
 

Bad debls 1advances written off
 

Provlslon (PI doubtful debts
 

Wealth .Tax
 

P~yision 1(Utillsation) for Rent Equalisation Reserve
 

!nlerest Bxpense
 

Interest income
 
ExcessProvlsion Written Back
 

Operating profit before working capital changes
 

Changes in working capital :­

Adjustment for (Increa!le)/Decrease In Opera ting Assets :­

Trade reoelvables 

Short-term loans and advances 

Adjustment for Iru:rease/(Decruse) in Operating Uabllities: ­

Trade payables 

Other current UablllUes 

LongE Term &< Short Term Provisions 

Cash generated .from "used in) operations
 

~e£und received [net of provlsions] I (Direct taxes paid) [net of refunds)
 

Net cash flow from! (used in) operating activities 

C.uh fIo\V~ fC:01J1 hIV4llilin~ activities 

. Purchase of fixed asse ts 
Proceeds from sale of fixed assets 

Investment in Subsidiary 

Fixed deposit (made)/lll&tured dwing the year (net) 

Interest recclved 

Net cash flow from! (used in) investing acti vities 

Cash flows from financing activities 

Repayment of long-term borrowings 

Repayment of short-term hOlTow1nes 

. interest H.Xpense 

136,385,890 81,296,050 

42,000 

(418,668) 

5,.Q78,032 

(7,360,451) 
(61,345) 

57,792,744 

191,458,202 

(189,575) 

21,761,337 

(5,44.1.278) 

72,496,908 

(116,564) 

24,523 

2,220,150 

172.Q51,551 

(14.632,352) 

(18,411,461) 

15,636,194 

(798,746) 

(6,340,772) 

(964,345) 

2,.()25,128 

(38,323,803) 

153,134,399 

15,915,312 

(107,964,357) 

888,553 

(76,323,044) 

95,728,508 

(29,272,785) 

123.861,615 
----~----

(28.460,.222) 
67.268,286 

(1,493,045) 

(49,861,897) . 

(50,760,000) 

(5,302,135) 

7.693.283 

(4,751,444) 

4,9<19,194 

(469,8321 

(796,082) 

128,500 . 

(50,688,~8) 

(10,888,456) 

(5,095,645) 

(50,688,927) 

642))05 

(24.133,851) 

Net cash flow hom! (used in) in financing activities (66,673.029) (74,.180.773), 

Net Increase/Idecrease) in cash and cash equivalents (A-+ B-+ 7,326,689 (7,382,319) 

Cash and cash equivalents at thebeginning of the year 1,672,012 9,054,331 
Cash and cash equivalents al ale en.... oI the y,,;u 8.998,701 1,672,012 

. Components of cash and cash equivalents 

Cash OJl hand 563,854 . 291,515 

Balancewith Bank 2,247,145 . 1,380,497 

~ OtequeslDtaft On hand 6,lA7,702 

Total cash and cash equivalents (note 17) 8,998,701 1,672,012 

For. Shailcnder K Baja] & Co. For & on behalf of the Board of Directors 
Chartered Accountants 
Finn Regn. No, 12491N 

~~ ~/a;~~~ 
. Shailender K. Bajaj ~ o...t Radha Bhatia Gaurav Dhatia Aarti Arora 

· Proprietor (Director) (Diredor) (Company Secretary) 
M .No.91615 Din No. 00003385 Om No. 00911852 i. 

I:O 
Place : Deihl 

Date: Z0 SEP ZOl4 

L 



GlobeGround India Private Limited
 

Balance Sheet as at 31 March, 2013
 

Parflculars Note No. As at 31st March, 2013 As at 31st March, 2012 

. . ) 

.( 
EQUITY & LIABILITIES 

(1) Shareholder's Fund 

Share capital 

Reserves and surplus 

3 

4 

205,000,000 

196,787,459 

205,000,000 

142,473,560 

:1 
(2) Non-curren I liabilities 

Long-term borrowings 

Long-term provisions 

5 

6 128,161 ,673 

50,688,927 

108,440,910 

] 

:l 
~ .:J 

(3) Current Liabilities 

Short-term borrowings 

Trade payables 

Other currentliabilities 

Short-term provisions 

ASSETS 

7 

8 

') 

10 

42,174,167 

29,101,061 

77,429,475 

29,812,787 

708,466,622 

41,532,162 

13,185,749 

187,955,921 

20,144,997 

769,422,226 

I, 
II 
I 
I 

(4) Non-current Assets 

Pixed assets : 

Tangible assets 

Intangible assets 

11 

12 

255,342,316 

10,716,890 

321.953,019 

15,818,952 

IJ 
Deferred tax assets (net). 

Long-term loans and advances 

Other non-current assets 

13 

14 

15 

34,012,121 

266,320,830 

2,601,188 

32,494,272 

242,598,637 

2,400,000 

n 

[] 

o 

[] 

!] 

rl 

~ 
- c, 

~ .. , 

Director 

16 43,614,552 

17 57,655,595 

18 34,457,864 

19 3,1j.5,~66 

708,466,622 

1&2 

For and on behalf of the Board of Directors 

of GloOOGwund India Private Limited 

For: Shailender K Baja] & Co. 

Chartered Accountants 

~U91N // ~ ..\ ~ I 
~.~ ( \1~~~~ \j' 

Shailendcr K, Bajaj ~)Director 

Proprietor 

M.No.91615 

See accompanying notes forming pari of the 

financial statements 

(b) Current A~g~t~ 

Trade receivables 

Cash and cash equivalents 

Short-term loans. and advances 

Other Current Assets ' 

61,495,419 

60)95,1127 

28,921,089 

3,545,01"1 

769,422,226 

i ' 

! 

,I 
I 

I 
I 
, 

Place: Delhi 

Date: 25/09/2013 

-"j. ' 
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GlobeGround India Private Limited 

Statement of Profit and Loss for the year ended 31 March, ;!013 

For the year ended For the year ended
Particulars Note No. 

31st March, 2013 31st March, 2012 

rJ INCOME 

Revenue from operations 20 474,353,575 514,205,681 
.r 

Lf1
I Other Income 21 8,811,604 7,759,053 

Tolal Revenue (I) 483,165,179 521,964,734 

EXPENSESn 
LJ Employee benefit expense 22 196,896,102 195,921,498 

Other expenses 23 110,616,440 139,868,146 

q Total Expenses (H) 307,512,542 335,789,644 

L 
Earning before interest.tax.depreciation, amortization 

(EUITDA) (I) ...on 175,652,637 186,175,090 

:~ : 
Depreciation and amortiza lion expense 24 72,496,908 BR,401,44()ill 
Finance cost 25 21,859,679 41,741,164 
Profit before lax 131,2%,050 56,U32,4130 

Tax expenses~'~1 
Current tax 28,500,000 18,600,000 
Deferred tax (1,517,849) 1,414,633 

[~ Total tax expenses 26,982,151 20,014,633f 
Profit for the year 54,313,899 36,017,847 

~, 
';.~ Earnings per equity shareci ' 

[nominal value of share Rs, 10 (31 March 2013; Rs .10J 

:'10 26.49 17.57' ,' 
:! ~ 

~(: Basic-and rliILlI"P.C1 {Nominal V<\lu~ of Shares Rs 100 (Previous year Rs, 100))~U 
11;; See accompanying notes forming part of the financial statements 1&2 
.~~~ 

For: Shailender K Bajaj & Co. For and on behalf of the Board of Directors 

Chartered Accountants of GIObeG~oun~.(dia ,private Limited 
Finn Regn. No. 12491N 

j.~..D.".J;..,,~ ~. 
e-Y.l..,~M,.to_o<..... . • r ~~// ~lr~'I,I{: ... ~ r-.......1 "-1
 

Director - comfany SecrcJry 

Proprietor 

M .No.91615 

Shailendcr K. Bnja] 

Place : Delhi
 

Date : 25/09/2013
 



GlobcGrou'nd India Private Limited 
" 

Balance Sheet liS at 31 March 2012 

Particulars 

~~ts ; ;ll:mr.i~iftWJLa: ~! ~1 : \:' ~~" ' : :: -::", - ' .. ; /' " ' 0;; :' ,..-: :' .. , , 

.... ..... .. . 
. .. .. ,. :.o-". . ..... 

. .. .., 

Shareholders' funds 
Share capit al 
Res erves and surplus 

Non-current liabilities 
Long-term borrowings 
Long-term provisions 

Current liabi!lties 
Short-term borrowings 
Trade payables 
Other current liabilities 
Short-term provisions 

'tOTA L 

'~~~~g~~~~;~~t~~:1~~1~[~1.~¢.~\~~ili~~t~~~~::·0~ ~~~;::=~~. : , :~ ~:.~~ . ~ :~~{~~~~;1:l]i i~:~~~1 :;~~!j\~;@~~~~~f;~~~5;·f;i :}~1~ 
f::;:~ -currenr assets 
')I' xed assets 

Tangible assets 
Intangible assets 
Capital work-in-progress 

Deferred tax assets (net) 
Long-term loans and advances 
Other non-current assets 

Current assets 
Trade receivables 
Cash and bank balance 
Short-term loans and advances 
Other CUITent assets 

TOTAL 
Summary ofsh~nlticant accounting policies 

(Am Olll±.: Rs.)
, ,--, ­

Note 
As lit March 3 t , As <It March "2 ' 

2012 2011 
.. " 
" " '" " . 

3 205,000,000 205,000,000 
4 t 42,473,561 106,455,715 

347,473,561 311,455,715 

5 50,688,927 241,391,056 
6 5,482,278 3,766,522 

56,171,205 245,157,578 

7 41,532,162 41,389,520 
8 31,085,824 45,629,683 
9 170,561,466 183,515,752 
6 1,057,773 1,265,178 

244,237,225 271,800,133 
647,881,991 828,413,426 

~~;~:; '~: ~~ :;; ~ \ ~~! ;t~; ~: ·i :~ ~ : : : ~ i~.~ .;:. ~ ~: :~ ~ ~~;~ I ~' : : '< ' : : ' :- ' ... , . .. 
' . 

. ~. . -'. ;:.~ . :., : ; ~: ~ . "~:. \.·:'Cl,·': . 
. . : . , " 

10 321,953,019 400,579,611 
II 15,818,952 20,901,942 

- 1,351,879 
12 32,494,273 33,908,906 
13 144,173,260 229,604,4 12 
16 2,400,000 600,000 

516,839,504 686,946,750 , 

i4 61,495,419 121,981,170 
15 60,195,827 14,384,887 
13 5,800,230 4,742,511 
16 3,545,011 358,108 

131,042,487 141,466,676 
647,881,991 828,4 J3,426 

2.1 

(!ili accompanying notes ar~ an integral part of the financial statements. 

As per our report of even date 

, ,", j... ..»: 
., . 'lj'~
~a iboi & Associates
for S.
 

Firm Regn. No. IOJ049W For and on behalf ofthe Board of Directors
 
Chartered Accountants
 

~. ~~Iq;';7 
~~l~" ~tper Raman Sobti Radha BhatiEi" ' Gaurav Bhatia Shilpi Garg
 

Partner Director ' Director Company Secretary
 
Membership No. 89218
 

Piace ; Gurgaon 

Dated~2" SEP 2012 



S.R.	 BATUBOI s ASSOCIATES 
Chartered Accountants 

· ~ 

dues to a bank. The Company did not have any outstanding debentures and loan from any 
financial institution during the year. 

(xii)	 According to the information and explanations given to us and based on the documents
 
and records produced to us, the Company has not granted loans and advances on the
 
basis of security by way of pledge of shares, debentures and other securities.
 

(xiii)	 In our opinion, the Company is not a chit fund or a nidhi / mutual benefit fund / society.
 
Therefore, the provisions of clause 4(xiii) of the Companies (Auditor's Report) Order,
 
2003 (as amended) are not applicable to the Company.
 

(xiv)	 In our opinion, the Company is not dealing in or trading in shares, securities, debentures 
and other investments. Accordingly, the provisions of clause 4(xiv) of the Companies I 
(Auditor's Report) Order, 2003 (as amended) are not applicable to the Company.. i 

! 
II(xv)	 According to the information and explanations .given to us, the Company has not given II 

any guarantee for loans taken by others from banks or financial institutions.	 !I.'j 
1 

ii 
(xvi)	 Based on information and explanations given to us by the management, term loans were
 

applied for the purpose for which the loans were obtained.
 
Ii 

(xvii)	 According to the information and explanations given to us and on an overall examination 
of the balance sheet of the Company, we report that no funds raised on short-term basis 
have been used for long-terminvestment. 

II 
(xviii)	 The Company has not made any preferential 'allotment of shares to parties or companies 

covered in the register maintained under SectionJOl of the Companies Act, 1956. II 
(xix)	 The Company did not have any outstanding debentures during the year. 

(xx)	 The Company has not raised any money though a public issue during the year. 
I 

(xxi)	 Based upon the audit procedures performed for the purpose of reporting the true and fair 
view of the fmancial statements and as per the information and explanations given by the I~ 
management, we report that no fraud onor by the Company has been noticed or reported 
during the course of our audit. n 

H 

~~~rz~ 
For S.R. Batliboi & Associates 
Finn registration number: 101049W 
Chartered Accountants 

t:2t::: 
Partner 
Membership No.: 89218 

Place: Gurgaon 

Date: ;2 7 SEp· 2011 



' I 

_GlobeGround India Private Limited 
Statement of profit and loss for tile year ended 31 March 2012 

(A mount ill Rs ) 

For the vear endedFor the year ended ''-~rt j CU la rS Note 
2012 2011 

~ii~~lc:··:-. ; '~ ;:'-~; ": :~ :: :~:~~ ~~ :~~~~?:~~~~:~~~~~~~~~·tf;':i1j;~r~:; ~~~i.1:;~:! ~~. ~~~~ :!~ -~~~~::i~:?:'} ~ ;\~~ . :>. .; ~. :; 'I; ':: '·~': ..". . 

514,205,681Revenue from operations 17 490,017,876 
Other Income 7,759,05318 14,795,963 

Total Revenue (I) 521,964,734 504,813,839 

Employee benefits Expenses 19
 
Other expenses
 20 

Total Expenses (Il)
 

Earning before interest,tax,depreciation, amortization
 
(EBITD)(I)-(I1)
 
Depreciation and amortization expense
 21 
Finance cost 22
 
Profit before tax
'v expenses 
Current tax 
Deferred tax charge 

Total tax expenses 
Profit for the year 

Earnings per equity shore 
23 

[nominal value of share Rs , 10 (31 March 2012: Rs .10] 
Basic and diluted {Nominal Value ofShares Rs 100 (Previous 17.57 10.33 
yearRs.I00)} 

Summary of significant accounting policies 1.1 

The accompanying notes are an integral part of the -financial statements, 

As per our report of even date 

Ql~t&r'~ 
For S.R Datliboi & Associates For and on behalf of the Board of Directors
 
Firm Regn. No. 1OIQ49W (lfGlohcGroun ndia Private Limited '
 
Chartered Accoumants
 

~lv·~I~~" . 
T'per Raman Sobti Radha Bhatia Gaurav Bhatia Shilpi 6arg 

Partner Director Director Company Secretary 

Membersh ip No . 89218 

Place : Gurg aon
 
Dated: ·27 S£P 2012
 



GJobeGround India Private Limited 
Cash /lowstatement for the year ended 3 1 March 2012
 

33,729,701 

(Amount in Rs.)
 
Particulars For the yell)' ended
 

March 31,20\2 . March 3 1,2011
 

56,032,480 

88,401,446 106,242,225 
768,49 1 (457,832) 

36, [59,246 3,701, 765 
955,3 66 

37,504 
41,495,3 85 60,626,013 
(4,989,144) (9,399,444) 

Operating profit before working capital changes 
Movements in workingcapital : 
(Decrease) inCurrent Iiabilitics and Provisions 
Decrease I (increase) ill trade receivables 
DecreaseI (increase) in loans and advarices 
Cash generated fromI(used in) operations 
Refund received [netof provisions] I (Direct taxespaid)[net of refund s] 

218,860,774 J94,4 42,428 

(24,250,470) (1,698,829) 
23,742,799 J2,375,851 

(l1l3,506) 9,442,903 
2 111 , [69,597 214,562,353 

65,047,279 (18,669,830) 

Net cash flowfroml (used in) operating actlvlties (A) 2113 ,216,876 195,892,523 

'ClIsh ;flo,w~ ·fj-.oiidJi)':esiln·g.:.iJdi.i>in:~ · .::' ".::: ":.
 
Purchase of fixed assets (4,096,016) (10,901,469)
 

\0.......,;0o Proceeds from sale of fixed assets 519,540 1,449,000 
Fixed deposit (made)/malured during the year (net) (42,6611 ,264) 35,621,474 
Interest received 1,1102,241 9,675,450 

INet cash flow froml !used in) investing activities (B) (44,442,499) 35,844,4551 

(190,702 ,129) 

4,942,676 (12,26tl,5R4) 

4,1 J 1,655 16,378.239 
9,054,331 4,111,655 

Components of cash and eash equivalents 
Cashon hand 2,830,819 311,531 
Cheques! drafts on hand 248,101 
With banks 
• Oil current account 0,223,512 3,552,023 ( .,:0:;) Total cash and cash equrvalents (note 15) 9,054,331 4,111,655 

Surrunaryof si&nificant accounting policies 2.[ 

As perour reportof even date 

<!/~I-J'~/'~ 
F'Or's':itB~lrbol & Assoeiates Forand on behalf of the Board of Directors
 
Fiuu Rl.:gu,Nu. IOI04 !)W
 
Chartered Accountants
 ~~';a:i~ 
~'''LM' i'Lv,trl"~ . 
~ 
per Raman Sobli Radha Bhatia Gaurav Bhatia Shilpi Garg / 
Partner Director Director CompanySecretary 

Membership No. 892111 

Place : Gurgaon 
Dated :,2"7 SEP 1012 

Net mcrease'(decrease) in casb lind cash equtvalents (A + B+ C) 

Cashandcashequivalents at the beginningof the year 
Cash and cash equivalents at the end ofthe year 




