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Airports Economic Regulatory Authority of India

TO CONSIDER THE MULTI YEAR TARIFF PROPOSAL FOR THE 2nd
CONTROL PERIOD (01.04.2016 TO 31.03.2021) AND ANNUAL TARIFF
PROPOSAL FOR TARIFF YEAR 1(01.04.2016 TO 31.03.2017) OF M/S
GLOBE GROUND INDIA PVT LIMITED (M/S GGI) FOR PROVIDING
GROUND HANDLING SERVICES AT KEMPEGOWDA INTERNATIONAL
AIRPORT, BENGALURU

New Delhi: o2nd January, 2018

AERA Building
Administrative Complex
Safdarjung Airport
New Delhi-110003
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For the determination of ground handling tariff at Kempegowda International Airport,
Bengaluru, M/s Globe Ground India Pvt. Ltd. submitted their Multi Year Tariff
Proposal (MYTP) for the 2nd control period (01.04.2016 to 31.03.2021) and Annual
Tariff Proposal (ATP) for tariff year 1(01.04.2016 to 31.03.2017), on 24.03.2016.
Following are the salient features of the proposal:

1 | Name of the ISP | Globe Ground India Pvt. Ltd.(M/s GGI)

2 | Service Ground Handling Service

3 | Airport Kempegowda International Airport (KIA), Bengaluru

4 | (i) Proposal 1)

under a) MYTP for the 2nd control period w.e.f. 01.04.2016 to

considerati 31.03.2021

on
b) ATP for 15t tariff year (01.04.16-31.03.2017) of the 2nd

control period
(ii) Whether (i)  Yes. Justifications submitted by M/s GGI for tariff

Justificatio increase are as follows:

n for | “The co. has filed the ATP with an increase in rates by 10% on

proposed previous year approved ATP. This increase is requested due

increase in | to inflation in costs. Further this is to inform that there is

tariffs central government notification No.186 (E) dated 19th

provided January 2017 and notification no. S.0.190 (E) dated 20th

by M/s | April 2017 for increase in minimum wages for all the

GGI. categories such as unskilled/skilled/semi-skilled. The
approximate increase in minimum wage for all the categories
(unskilled/skilled/semi-skilled) is approximate 43.36% as
compared to minimum applicable minimum wages. The
calculation of the same is attached herewith for your kind
reference. Since ground handling services are manpower
intensive and such cost increase in minimum wages shall also
increase cost of ground handling services where increase in
tariff is required for sustenance of the business. The extract
of the notifications are also attached for your reference, for
full notification refer online website of Ministry of Labour &
Employment”

5 |Year of Last| Tariff was last revised vide order no.24/2012-13 dated
Revision of | 19.11.12. This order was with respect to TY 1, 2 and 3 of the 15t
rates with % | control period. The % increase in tariff for TY 2 vs TY 1 of the
(+/-) 15t control period was 10% and the % increase in tariff for T3

vs T2 of the 15t control period was also 10%

Thereafter the authority issued the order no.37/2015-16
dated 29.10.15 for 4th and 5th TY whereby it stated that tariff
is approved at the same level as was approved vide order
no.24/2012-13 dated 19.11.12.

(ANNEXUREI)
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The Authority adopted ‘Light Touch Approach’ for
determination of tariffs during the 1st control period as the
ground handling services at Kempegowda International
Airport, Bengaluru was ‘material but competitive’

Regulatory
Approach in
first control
period.

Tariff

Comparison for
M/s GGI-
Existing Rates
V/s  Proposed
Rates.

On a comparison of the existing tariffs (applicable as on
31.03.16) of M/s GGI with the tariffs proposed for 1st tariff
year of the 2nd control period, it is observed that M/s GGI has
proposed for a 21% increase in tariffs.

(ANNEXURE II)

Comparison of
existing tariff of
M/s GGI with
the existing
tariff of M/s Al
SATS

M/s AISATS is providing similar services at KIA, Bengaluru.
On a comparison of the tariffs of M/s GGI with that of M/s
AISATS, it is observed that the tariff rates approved (by
AERA) for M/s GGI are higher than the tariff rates approved
for M/s AISATS. The difference in approved rates of the two
is 9%. However, on a review of the rates charged by M/s GGI
(mentioned in the user agreements provided) it is observed
that M/s GGI is charging lower than the rates approved by
AERA.

(ii) Comparative
ACS

(iii) Audited

(ANNEXURE III)
Domestic: (i) Key parameters:
(i) Summary of Rs
crores
the key Performance Report for | | . . . .
parameters: the years 11-12 | 12-13 | 13-14 | 1415 | ‘15-16
geveng.et’ Total Revenue 52.20 | 48.32 | 54.59 | 59.98 | 74.86
xpenditure, Total Expenditure
. 2.42 8.00 0. 6.1 .70
Operating e 42.42 | 3 40.43 | 46.19 | 557
Profit, CAPEX Operating Profit 078 | 10.32 | 1416 | 13.79 19.16
and Volume. Return on average RAB 26% 34% 59% 75% 132%
Capital Expenditure 0.60 0.08 0.15 0.99 1.37
Aircraft Traffic Movement 5 L 1| 1708 16.08 20.040

*RAB: Regulatory Asset Base
As per the ACS for the 15t control period:

1. Revenue has grown by 43% from Rs 52.20 crs in 2011-12 to
Rs 74.86 crs in 2015-16.
The operating profit has grown by 96% from Rs 9.78 crs in
2011-12 to Rs 19.16 crs in 2015-16.
Return on average RAB has improved by 106 percentage
points to 132% in 2015-16.
Aircraft traffic movement has consistently grown from the
year 2012-13 onwards by 31% from 15,971 in 2012-13 to
20,940 in 2015-16.

2.
3.

4.

Comparative ACS for 2011-12 to 2015-16 is
annexed with the CP. (ANNEXURE-IV)

(ii)
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Financial (iii) Audited financial Statement for financial year
Statement. 2011-12 to 2015-16. (ANNEXURE-V) Summary of
the key parameters of the financial statement are
as follows:
Rs crs.
Particulars Financial Year
‘11-12 ‘12-13 ‘13-14 ‘14-15 | ‘15-16
Total Revenue (i) 52.20 48.32 54.59 59.98 74.86
Total Expenses (ii) 33.58 30.75 34.65 40.20 51.80
Earnings before interest 18.62 17.57 19.93 19.78 23.06
depreciation &
Amortisation {(i)-
(iD)}=Gi)
Depreciation & 8.84 7.25 5.78 5.99 3.90
Amortisation expense
(iv)
Finance Cost (v) 4.17 2.19 0.52 0.55 0.56
Profit before tax 5.60 8.13 13.64 13.24 18.60
(PBT){(iii)-(v)-(v)}=(vi)
Tax Expenses (vii) 0.33 2.70 4.18 4.33 7.04
Profit after tax (PAT) 5.28 5.43 9.46 8.91 11.56
{(vi)-(vii)}
10 | Whether copy | Copies of some of the user agreements have been provided.
of User
Agreements are
provided
11 | Evidence of 1. List of Stakeholders As an evidence of
Stakeholder 2. Meeting Notice stakeholder consultation,
Consultation i . M/s Globe Ground has
done by M/s 3. Minutes of the meeting | submitted copies of letters
GGI with with  the atj[e-ndance sent to the Airlines
reference to sheet of the participants. |intimating them about
their proposed 4. Comments of the | increase in  minimum
MYTP-ATP Stakeholders wages.
submitted  to 5. Redressal of .
AERA. However, the letter copies

stakeholder’s concerns, if
any,

that have been submitted
by M/s GGI is not clearly
communicating the fact
that in consequence of the
increase in  minimum
wages, M/s GGI has
proposed to the Authority
in their Annual tariff
proposal to increase the
tariff rates. Hence the
letters submitted cannot be
considered as an evidence
of stakeholder
consultation.
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12

Concession Fee

Concession Agreement and details of concession fee has been

submitted by M/s GGI.

13

Examination of
the proposal as
per the “Light
Touch”
approach
parameters
provided in the
CGF guidelines,
2011.

Parameter

Status

1. Materiality Index (MI)

Material (6.31%)

2. Competition

In KIA, Bengaluru, there

are only 2 (M/s GGI and
M/s AISATS) ground
handling service
providers. The same has
also been confirmed by
KIA vide email dated
22.11.2017. Therefore,
the service is ‘not
competitive’

3. Reasonableness of
agreements.

user | a) M/s GGI has entered
into agreements with
the wusers of its
services and few of
the agreements have
been provided to the
Authority.

b) M/s GGI has provided
evidence as to
satisfactory
performance of
services at the
Airport. The
evidences consist of
appreciation  mails
and certificates from
the wusers of the
services.

14

Remarks :

iii)

M/s GGI has submitted the MYTP for the 2nd
control period, proposing an increase in the tariffs.
The increase proposed in the tariff card (as
compared to the 5th tariff year of the 15t control
period) for the 1st tariff year of the 2nd control
period is 21%. However, in the justification
submitted, M/s GGI has stated that increase
sought in tariff for TY1 of 2rd control period is 10%.
As per ‘Form F9- Formats for forecast and actual
roll forward regulatory asset base’, M/s GGI plans
for a capital expenditure of Rs.18.05 crores in 2nd
control period.

The projected growth in Air Traffic Movement
(Domestic & International landing) in the 2nd
control period is 17.7% from 20,940 ATM in 2015-

CP-38/2017-18

Page 5




iv)

V)

16 to 24,653 ATM in the 2020-21.

Projected Financial Data submitted by M/s
GGI:

As per the projected financial data submitted by
M/s GGI,

a)

b)

c)

Revenue is expected to grow 43% in the 2nd
control period from Rs 74.8 crores in 2015-16 to
Rs.106.8 crores in 2020-21.

Expenditure is expected to grow 38.4% in the
2nd control period from Rs 51.8 crores in 2015-
16 to Rs.71.7 crores in 2020-21.

Profit before taxes is resultantly expected to
grow by 64% in the 2nd control period from Rs
18.6 crores in 2015-16 to Rs.30.49 crores in
2020-21.

Analysis of ACS:

On a review of the ACS data submitted by M/s GGI
it has been observed that:

a)

b)

c)

d)

Total revenue has improved significantly in the
first control period by 43% from Rs.52 crores in
2011-12 to Rs. 74.8 crores in 2015-16.

Total Expenditure has increased by 31.3% from
Rs.42.4 crores in 2011-12 to Rs. 55.7 crores in
2015-16.

Operating profit has shown a very impressive
growth by doubling from Rs.9.8 crores in 2011-
12 to Rs. 19.16 crores in 2015-16.

RAB during the 27d control period has 106
percentage points in the 2nd control period from
26% in 2011-12 to 132% in 2015-16.

2.1

(1)

(ii)

‘Materiality’ as per Clause 4;
‘Competition’ as per Clause 5; and

As stipulated in Clause 3 of the CGF guidelines, 2011, the Authority shall
follow a three stage process for determining its approach to the regulation of
regulated service-

(iii) Reasonability of User Agreement(s) as per Clause 6.

2.2 The materiality index for service provided for ground handling facility at a

major airport A shall be defined as:
Materiality Index (MIc) is= Int. Aircraft movement at major airport A X 100

Total Int. aircraft movement at Major Airports

Where ‘International Aircraft Movements’ represent the total number of
international aircraft movements per annum at major airport A.

Where ‘Total international aircraft movements at major airports’ represents the
sum total of international aircraft movement per annum at all major airports.
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Where the MIc, as calculated above is 5% or more at a major airport, the service
shall be deemed ‘material’. If MIc is below 5%, then services provided for
ground handling at major airport A shall be deemed ‘not material’.

2.3 As per the AERA order no.15/2016-17 dated 1oth February, 2017, on the

provisions of National Civil Aviation Policy-2016 (NCAP-2016), the authority
will adopt the criteria for competition assessment for ground handling agencies
(GHA) as “three ground handling Agencies (GHA) including Air India’s
subsidiary/JV at all major airports”. The CGF guidelines shall be amended to
that extent.

2.4 As per Clause 6 of the CGF Guidelines, 2011, the Authority shall consider the

2.5

2.6

existing User Agreement(s) as reasonable provided that:

(1) “The Service Provider submits existing User Agreement(s) between the
Service Provider and all the User(s) of the Regulated Service(s), clearly
Indicating the tariff(s) that are agreed to between the Service Provider
and the User(s) of the Regulated Service(s) and

(i)  The User(s) of the Regulated Service(s) have not raised any reasonable
objections or concerns in regard to the existing User Agreement(s)
which have not been appropriately addressed”.

In terms of Clause 7.3 of the CGF Guidelines, 2011, the Authority shall upon due
consideration of the MYTP and stakeholder consultations thereon and after
obtaining such additional information, as it may consider necessary, make a
MYTO for a Control Period.

As per Clause 11.2, the ATP is required to be submitted in the manner and form
provided in AI. 8.1 of Appendix I and should be supported by the following
documents:

2.6.1 Form B and Form 14(b)

2.6.2 Detalils of consultation with stakeholders

2.6.3 Evidence of User Agreements clearly indicating the Tariff proposed by
the Service Provider.

3 Examination

3.1

3.2

The cargo handling service rendered by M/s GGI at KIA, Bengaluru is an
“aeronautical service” in terms of section 2(a) of the Airports Economics
Regulatory Authority of India Act, 2008 (Act) whereas under section 13 (1)(a) of
the Act, the Authority is required to determine tariff for aeronautical services.

On a review of the materiality index for KIA, Bengaluru vis a vis the above
guideline for ground handling service, it is understood that the service provided
is ‘material’ as materiality index for ground handling at Bengaluru is 6.31%.
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3.3  With respect to competition, apart from M/s GGI, M/s AISATS is providing
ground handling services at KIA, Bengaluru. As there are only two ground
handling service providers in KIA, Bengaluru, the regulated service is “not
competitive”.

3.4 M/s GGI has submitted some of its user agreements, copy of the concession
agreement and appreciation certificates/mails from its users, therefore, the
existing user agreements appear to be reasonable.

3.5 M/s GGI has submitted Form-B and Annual Tariff Proposal (Form 14(b)) along
with the submission. The increase proposed in the tariff card for the 1st tariff
year of the 2nd control period is 21%.

3.6 Based on the examination above, it is understood that the ground handling
services provided by M/s GGI is “material and not competitive” and the existing
user agreements are reasonable.

As per clause 3.2(iii) of the CGF Guidelines, 2011, ‘Where the
regulated services provided are deemed material and not competitive but where
the Authority is assured of the reasonableness of the existing user agreements,
the Authority shall determine tariff based on a light touch approach for the
duration of the control period according to the provisions of Chapter V of the
CGF Guidelines, 2011.

Therefore in the instant case, the tariff is proposed to be determined
based on “Light Touch Approach”.

3.7  The approach on determination of the tariff may be altered, at any point, if any
further information, that requires re-examination of the proposal, comes to the
attention of the Authority.

4 Proposal

The Authority after careful consideration of the MYTP pertaining to the 2»d control
period (FY 2016-17 to FY 2020-21) and ATP for FY 2016-17 makes the following
proposal for stakeholder consultation:

4.1  Ground Handling Service being provided by M/s GGI is “Material but not
competitive”. Also, M/s GGI has submitted evidence whereby it can be
established that , the users have not raised any reasonable objections or
concerns in regard to the existing User Agreements, which have not been
appropriately addressed. Therefore, in terms of clause 3.2 (iii) of the CGF
guidelines, 2011, the Authority proposes to adopt ‘Light Touch Approach’ for
determination of tariffs for the 2nd control period w.e.f. 01.04.2016 to
31.03.2021.

4.2  Since the FY 2016-17 (T.) is over, allow the continuation of the tariff as on
31.03.2016 for FY 2016-17 (T,).

4.3  Consider the ATP submitted for the FY 2016-17(T)) for the determination of the
tariff for the FY 2017-18 (T2) and FY 2018-19(Tj5):

CP- 38/2017-18 Page 8



4.4

4.5

4.6

4.7

4.3.1 Since only about 4 months is remaining in the FY 2017-18(T-), allow
the continuation of the tariff as on 31.03.2016 for the FY 2017-18(T>)
also.

4.3.2 Considering the very good financial performance of M/s GGI despite
charging lower than the approved tariffs, allow the continuation of
tariff as on 31.03.2016 for the FY 2018-19(T5).

Tariff proposed above will be maximum tariff to be charged from the users of
the ground handling service. No other charges to be levied over and above the
approved tariff.

M/s GGI should not exceed the tariff charges for its Non-Schedule Operations
as approved by AERA for its schedule operations for similar class of aircraft.

The Authority will review the financial performance and other parameters of
M/s GGI before determining the tariffs for the remaining period of the 2nd
Control Period i.e. FY.2019-20(T,) & FY. 2020-21(T5).

In accordance with the provisions of Section 13(4) of the AERA Act, the
proposal stated above is hereby put forth for stakeholder consultation. To assist
the stakeholders in making their submissions in a meaningful and constructive
manner, necessary documents are enclosed as annexures to the consultation
paper. For removal of doubts, it is clarified that the contents of this
Consultation Paper may not be construed as any Order or Direction of this
Authority. The Authority shall pass an Order, in the matter, only after
considering the submissions of the stakeholders in response hereto and by
making such decision fully documented and explained in terms of the
provisions of the Act.

The Authority welcomes written evidence-based feedback, comments and
suggestions from stakeholders on the above proposal, latest by 23.01.2018 at the
following address:

Secretary,

Airports Economic Regulatory Authority of India,
AERA Building,

Administrative Complex,

Safdarjung Airport,

New Delhi- 110003.

Email: puja.jindal@nic.in

Tel: 011-24695042
Fax: 011-24695039 (S. Machendranathan)

Chairperson

CP- 38/2017-18 Page 9
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[F. No. ABRA/20010/ MY TP-GGI/GH/BIAL 2011-20102]
Airports Feonomic Regulatory Authority of India

Order No. 24/ 2012-13

AEHA Building,
Administrative Complex
Safdarjung Adrport.

New Delbd <110 0 o

PDale of Ovder: 20 Oetober, 2012
Dinte of tssue: 190 November, 2012

In the matler of Determination of Annual Tardl submitted by Globe
Ground India (P) Ltd for the first , second and third tariff year of the fiest
control le’lOd commencing from 01.04.2011 for provulm;, Ground
Handling Services at Bangalore International Airport, Bengaluru.,

The Authority had issued o Muolti-Year Tarlff Order(MYTO) No. 2g/2011-12
dated 25.10.2011 in re 'qu‘!' of  Globe Ground I[ndia (P} 1ad (GGD for providing
Ground Handiing Facility at Bangalore International Airport, Bengatura wherein the
Authority had decided m adopt light touch approach’ for determination of the tariff
tor the tirst Control Period,

2. Further, with reference to Appeal no. 12/zon, filed by Bangalore
International Airport {Le. BIAL) against the Authority’s Order No.os/zoto-1,
12/9010-11 & 17/2010-11 and Direction No. 4/2016-11 the Hon'ble ARRA Tribunal
Leo Appellate Tribunal) vide its order dated 19102011 stated that:

It i3 made clear that even if any final order 1s passed by the respondent-
Airports Economie Regulatory Authority, the same shall not be given
¢ffect to without leave of this court.”

The ubove arder passed by the Tribunal is still in foree.
3. Parsuant 1o the issue of the MYTO, GG submitted the Annual Taril! Prapaosal

{ATP) for the frst, second and thivd tarfl year {or the serviees of providing Ground
Handling Facility at Bangalore hiternational Ajrport, Bengalurs,

4. The Antharity considered the Annual Tariff Proposal (ATP) submitted by GOI
for the first, secand and third Gwifl year ot the tiest conteol period commencing [rom
OLO4.2012, and issned o Cons ultation Paper No. 19/2012-13 on i2,09.2002 for

stakeholders consultation.
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5 [n response to the proposal, no comments have been received,

ORDER:

6.1 Upon careful consideration of material available on record, the Authority, in
exercise of powers conferred by Section 1301){a) of the Alrports Eeonomice Regulatory
Authority of India Act,2008, hereby orders that:

6.1.1 Tariff for the Ground Handling Faeility being provided Globe Ground
India (P) Lid Bangalore International Airport, Bengaluru is determined  as
under:-

(a) For first tariff yvear (01.04.2011 to 31.03.2012) of the first control period
w.f 01.04.2011 as per Annexure-l,

(b) For second tariff year (01.04.2012 to 3r.03.2013) of the first control perlad
w.ed 01642012 as per Annexure-1L

(¢) For third tariff yvear (01.04.2013 to 31.03.2014) of the first control peried
w.e.f 01.04.2013 as per Annexure-111L

6.2 The above order is subject to the decision of the Hon'ble AERA Appellate
Tribunal that this order of Authority shall not be given effect Lo without leave of the
Appellate Tribunal,

By the Order of aad in the
Name of the Anthority

{

e A
’fﬁl KV

{Capt, Kapil Chaudhary)

Secrctary
To
M/s Globe Ground India Pvi. Lid.,
-9, Connaught House,
Connaught Place,
New Delhi - 110 001
(Through: Shri Rajat Mahavishi, Chicel Exccutive Officer)
= £ _“AV '--.’_ Z
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Annexure-1

(lobe Ground India Pvt. Ltd. {Operations at Bangalore International Airport, Bengaluru)

Maximum Rate {o be puid by Scheduled Airiines for comprehensive Ground Handling

_ Tariff Year 1 (01.04.2011 to 31.03.2012)

Form 1a(h)

Ground Handling Rates in INR for TariT Year 1 (2011-12)

Scheduled Passenger Aircraft

“Scheduled Freighter Airorafl

$.No. | 1CAO Cod Aircraft Type Damestic International Domestic [nternational
fy BEL | ~. | XN B2 Cralt p )
11Code B Single Engine Aircraft - 10,000 28,000 N/A N/A
5 A318, A310, A320, A321,B717, Brz7, B737, BBJ,
" MD81te MDgo, DCgq, TUI34, TUIZ4A, AN24, ) , . e
2iCode C AN26, AN26, ATRa2, ATR72, Faz, F28, F50, 13,400 73,000 45,000 LOG, 500
Fr7a, Fioo, YAKA0, YAK42
3{Code D Az00-600, A310, Bro7, B727-100 Bys7, B767. 21,440 1,10.000 78,000 1,21,000
By8-300, DCB, DCio, MD1t
1{Code E A330-200, A330-309, A340, B7475P, B747. 45.000 140,000 0.4.000 1,65.000
_ B777, B787-800,B787-900,1Lg6 _
| 5iCodeF A280 H0,000 1.98.000 1,27.900 2,537,600

Note: The above rates are excluding all taxes such as Service Tax as may be applicable.
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Annexure-Ti

Globe Ground India Pvt. Lid. (Operations at Bangalore International Airport, Bengaluru)

Maximum Rate to be paid by Scheduled Airlines for comprehensive Ground Handling

Tariff Year 2 (01.04.2012 to 31.03.2013)

- Form 14(b) , . Ground Handlipg Rates in INR for Tariff Year 2 (2012-13)
Scheduled Passenger Aircraft | Scheduled Freighter Aireraft
S.No. [ICAO Code Aircraft Tvpe | Domestic International Demestic International |
1 | CodeB Single Engine Aircraft 11,000 30,800 N/A N/A |
A318, A319, A320, A321,B717, B7a7, ;
B737. BEJ, MD81 to Moo, DCg, TUI34, |
TUI344, AN24, AN26, AN26, ATR42,
o Code (. |ATR72, Fay, F28. Fgo, F70, F100, 14.740 S0.300 49,500 1,200,450
i |
AZ00-600, A310, B7o7. Br27-100 B757,
3 Code D B767, B787-300, DUS, DC10, MD11 23,584 1,268,000 85,800 1,33,100
A330-200, A330-309, A340, B7475P,
4 Cade I Bra7. Br7y, By87-800,B787-900,1L96 49,500 1,54,000 1,03,400 181,500
5 | CodeF Az80 | 88.000 2,17.800 1,40.690 2,61,360

{ote: The above rates are excluding all taxes such as Service Tax as may be applicable.
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Annexure-I11

Globe Ground India Pvt. Lid. {Operations at Bangalore International Airport, Bengaluru)

Maximum Rate to be paid by Scheduled Airlines for comprehensive Ground Handling

Tariff Year 3 (01.04.2013 t0 31.03.2014)

Form 14(b}

Ground Handling Rates in INR for Tariff Year 3 (2013-14)

S.No. _|ICAO Code |Aireraft Type Scheduled Passenger Aircraft | Scheduled Freighter Aircraft
Domestic {nternational Domestic International
1{Code B Single Engine Aircraft 12,100 23.8801IN/A N/A
A318, A319, A320, Aj21,B717, B2y, B737,
i = . BBJ. MDS1 1o MDgo, DCa, TUI34, TUI34A, )
2{Code C : 2 54, 3
2fCode AN24, AN26, AN26, ATR42, ATR72, F27, W04 B8.330 544501 1.32.495
28, Fs0, 70, F100, YAK40, YAK42
Azo0-600, A310, B7o7, Br27-100 Brs7, g ,
- b o b £ - 1.28 o (‘ ;
djtode D po6e B787-300, DCB, DC1o, MD11 SR PR anns B
T A2140-200, A330-300, A340, B747SP, B747, 00 i Saoian S A EAES
4|Code E R, B787-800,B787-000.1L96 54.450 1,60,40¢ A3.74 99,65
5{Code F A380 46,800 2,39,580 1,54.759 2.87.406

Note: The above rates are excluding all taxes such as Service Tax as may be applicable.




[F. No. ADRA/20010/MYTP GGI/GH/BIAL/2011 12/Vol 1]

AERA Building,
Administrative Complex,
Safdarjung Airport,
New Delhi - 110003

Date of Order: 20th October, 2015
Date of Issue: 29th October, 2015

Service: Ground Handling Servieces
Service provider: M/s Globe Ground India Pvt. Ltd.
Airport: Kempegowda International Airport, Bengaluru,

~ Determination of tariff for the fourth & fifth (FY 2014-15 & FY 2015-16)
tariff year of the first control period.

This Authority, vide Direction No. 04/2010-11 dated 10.01.2011, had issued the
Guidelines [The Airports - Economic Regulatory Authority of India (Terms and
Conditions for Determination of Tariff for Services: provided for Cargo Facility,
‘Griound Handling and Supply of Fuel to the Aireraft), Guidelines, 2011] prescribing
procedures, terms and conditions for determination of tariff for the above meritioned
regulated services bemg provided by Independent Service Provider(s). As per the
Guidelines, the service providers are required to submit Multi Year Tariff Proposal
(MYTP) for the five year control period and Annual Tariff Proposal (ATP) for
individual tariff years of the Control Period.

2, Aceordingly, the Authority had considered the Multi Year Tariff Proposal
(MYTP) submitted by Globe Ground India Pvt. Ltd. (GGIPL) for the first conirel
period commencing 01.04.2011 in respect of ground handling services at
Kempegowda International Airport, Bengaluru. After due stakeholder consultation,
the Authority issued Multi Year Tariff Order (MYTQ) No. 24/20i1-12 dated
25.10.2011 wherein, inter-alia, it was decided that the ground handling service
provided by GGIPL is “material but competitive”, hence “light touch approach” be
adopted for determination of tariff for the ist Control period. Pursuant to issue of
above, the Autherity considered the Annual Tariff Proposal (ATP) for the first,
second and third tariff year and after due stakeholder consultation, determined the
tariffs vide ATO no. Order No. 24/2012-13 dated 19.11.2012.

3.1 GGIPL, vide letter no. Nil dated 20.09.2015 submitted ATP for fourth fifth
tariff (2014-15) and the fifth tariff year (2015-16) along with (a) the Form B and (b)
Form 14(b) vide their letter dated 22.06.2015. GGIPL vide letter dated 03.09.2015
had submitted Annual Compliance Statements (ACS) for tariff year 2011-12, 2012-13
and 2013-14 respectively.

3.2  GGIPL has proposed an 1ncnease oj‘ 10/!*11) tar iff in tariff year for the fifth tariff
years (FY 2014-15 & FY 2015- 16) 'I‘he’ cqmparlsor; .Qf rates approved for third tariff
year vis-a-vis rates proposed forrfowrth 85 ,1‘1 :

Order No. 37/2015-16 f;'j",-k Page 1 of 3



4. The Authority noted the following:

(i) GGIPL has not submitted the proof of stakeholder consultation, and
- copies of user agreements justifying the in¢rease sought by them,

(if) Less than one year is left for completion of the 15t Control Period, which
is set to expire on 31.08.2016 and process for determination of tariff
involving stakeholder consultation will take approx. 2-3 months and
thus, benefit of revised tariff may be available for less than 5 months
fromi the date of order.

ORDER
5. Upon careful consideration of material available on record, the Authority, in

-exerecise of powers conferred by Section 13(1)(a) of the Airports Economic Regulatory
Authority of India Act, 2008, hereby orders that;

(1) Glebe Ground India Pvt. Ltd, weuld continue to levy tariffs in respect of
Ground Handling Services at Kempégowda International Airport,
Bengaluru for the remaining period of the current control period at the
same level as was approved vide Order No. 24/2012-13 dated 19.11.2012
fér the third tariff year (Annexure — I).

(i) Globe Ground India Pyt. Ltd. should submit the MYTP and ATP for the
2nd Control Period well in time as per the Guidelines by incorpoerating
the actual finanecials of 2014-2015,

By the Order of and in the
Name of tlh"‘eAuthorit_y

t:; - A

(Joy Kuriakose)

Deputy Chief

To,

M/s Globe Ground India Pvt, Ltd.,

E-9, Connaught House,

Connaught Place,

New Delhi - 100 001

(Through: Shri Rajat Maharishi, Chief Executive Officer)
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“

: S = Annexure-1
Globe Ground India Pvt. Ltd. (Operations at Bangalore International Airport, Bengaluru)

i Maximum Rate to be paid by Scheduled Airlines for comprehensive Ground Handling
; Tarif Year 3 {01.04.2013 16 31.03.2014)

Form 14(b} i Ground Handling Rates in INR for Tariff Year 3 (2013-14)
ISNo. CAO Code iAireraft Tyne Scheduled Passenger Aireraft | Scheduled Freighter Aireraft
! ‘ : Domestic International Domestic International
! | |
| 1{Code®  |Single Engine Aircraft : 12,100 33,880!N/A N/A
| A318, A3ig, A320, A321,B7:7, B727, 8737,

. BBJ, MDR&1 te MDgo, DCG. TUIR4, TUIS4A, :
2iCoae C e > e R e G - 16,214 30 54,4 1,32,495
S AN24, AN26, AN26, ATR42, ATR72, F27, b 88,33 54,450 32:495
o8, F5o, F7o. Fiog, YAK40, YAKA4A2
A300-60C. A310, B707, B727-160 B757 :
Code D 53 g 2 B =9 25.042 1,33,100 .380 1,46,410
3, B767. B787-300, DC3. Ci0, MD11 o:94 S Rl &
.  |A330-200, A330-309, A340, B747SP, B747, r . 3
4|Code E 5350290, ,450 1,69,400 5 0 1,99,650
i v 3777’ B787‘800,B787’900,IL96 54,45 2094 13,74 599,
5iCode ¥ 4380 96,800 2,39,580 _ 1,54.759 2,87,496

Note: The above rates are excluding all taxes such as Service Tax as may be applicable.
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[F. No. AERA/20010/MYTP-AIS/GH/BIAL/2011-12]
Airports Economi¢ Regulatory Authority of India
Order No. 28 /2013-14

AERA Building,

Administrative Complex,
Safdarjung Airport,

New Delhi - 110 003

o ‘(.ly)'ate of Order: 10t July, 2013
. Date of Issue: 24% July, 2013

In the matter of determination of’ Tamffs for Third, Fourth and Fifth Tariff
Year of the First Control Period in: neSpect of Air India SATS Airports
Services Private Limited for prOVidJing Ground Handling Services at
Bengaluru International Airport, Bengalw*u.

This Authority, vide Direction ‘No.: 4/2010 11, dated 10.01.2011, had issued the
Guidelines [The Airports Economic Regulatory Authority of India (Terms and Conditions
for Determination of Tariff for Services provided for Cargo Facility, Ground Handling
and Supply of Fuel to the Aircraft), Guidelines| 2011"] prescribing procedures, terms and
conditions for determination of tariff for the above mentioned regulated services being
provided by Independent Service Provider(s). As per the Guidelines, the service providers
are required to submit a Multi Year Tariff Proposal (MYTP) for the five-year control
period and Annual Tariff Proposal (ATP) for individual tariff years of the Control Period.
Accordingly, M/s Air India SATS Airport Services Pvt Ltd (AISATS) submitted their
MYTP for first control period commencing 01.04.2011 in respect of ground handling
services provided at Bengaluru International Airport, Bengaluru. The Authority had
considered the MYTP and ATP submitted by AISATS: After due stakeholder consultation,
the Authority issued Multi Year Tariff Order (MYTQ) No. 23/2011-12 dated 29.09.2011
wherein it was decided to adopt “ight touch apptoach” for determination of tariff for the
first control period. Subsequently, the tariff for the first (FY 2011-12) and second (FY
2012-13) tariff year of the first contr ol perlod was determined.

2.1 However, the said determination was subject to the-order of the Hon'ble AERA
Appellate Tribunal in Appeal no. 12/2011 filed by Bangalore International Airport
Limited (BIAL), wherein it has ordered that:

“It is made clear that even if any final order is passed by the respondent -
Alrports Economic Regulatory Authority, the same shall not be given effect to
without leave of this Court.”

2.2 The appeal filed by BIAL has been disposed of on 03.05.2013, wherein the Hon’ble
Tribunal ordered that:

......... We had:by our order dated 19th October, 2011, directed that the tariff so
decided in case of the three services mentioned in the earlier paragraph would
not be implemented unless the leavg.is-obtained from this Tribunal. In view of

Order No. 28/2013-14 Page 1 of 2



the disposal of this appeal, those orders would stand ‘withdrawn’ and in the
result the implementation of tariff may now commence.”

2.3 Subsequently, AISATS submitted its ATPs for the third, fourth and fifth tariff year.
The Authority considered the submissions made by AISATS and issued Consultation
Paper No. 12/2013-14 on 21.06.2013, wherein these ATPs for Third, Fourth and Fifth
tariff years, were put up for stakeholder consultations. No comments have been received
in response to the said Consultation Paper.

2.4 It was observed that as per Note 2:0f the tariff rate card AISATS has stated that
“These rates may be revised, where external economic/financial factors warrant a review.
However, any change will be in consultation with the stakeholders and final approval of
AERA.” In this regard, it was noted that in respect of major airports the tariffs for
aeronautical services are to be determined by the Authority. Hence, the tariff determined
by the Authority cannot be increased by the service provider on its own. For any increase
the service provider may seek appropriate determination, if need be.

ORDER:

3. Upon careful consideration of material available on record, the Authority, in
exercise of powers conferred by Section 13 (1) (a) of the Airport Economie Regulatory of
Authority of India Act, 2008, hereby orders that:

(i Tariff for the Ground Handling Services provided by M/s Air India SATS
Airport Services Private Limited at Bengaluru International Airport, Bengaluru
is determined, for the Third Tariff Year (w.e.f. 01.04.2013 to 31.03.2014),
Fourth Tariff Year (w.e.f. 01.04.2014 to 31.03.2015) and for Fifth Tariff Year
(01.04.2015 to 31.03.2016), as per Annexure —I. In case M/s Air India SATS
wishes to revise these tariffs, then it may approach the Authority with a
suitable tariff proposal.

By the Order of and in the
Name of the Authority

il Chaudhary (Retd.)]
Secretary

[Capt

To

M/s Air India SATS Airports Services Pvt. Ltd.
A-301, Business Square,

Andheri — Kurla Road,

Chakala, Andheri (East),

Mumbai — 400 069.

(Through: Shri Nilang Shah, Marketing Manager)
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AIR INDIA SATS ATRPORT SERVICES PRIVATE LIMITED

MAXIMUM RATES TO BE PAID BY SCHEDULED AIRLINES FOR COMPREHENSIVE GROUND HANDLING AT BIA, BENGALURU

Annexure-I

Afreraft 2013-14 2014—5 2015-16
Toges Scheduled Aircraft Scheduled Aircraft Scheduled Aircraft
S.No. Passenger Freighter Passenger Freighter Passenger Freighter
(icao Domestic International Domestic International Domestc | International | Domestic | Tmternational Domestic International | Domestic | Tnternational
Code) Flight Flight Flight Flight Flight Flight Flight Flight Flight Flight Flight Flight
1 |CODEB 11,000 30,800 NA NA -_ 12,100 33,880 NA NA 13,310 37,268 NA NA
2 |CODEC 14,740 80,300 49,500 1,20,450 | 16,214 88,330 54,450 1,32,495 17,835 97,163 59,895 1,45,745
3 |{CODED 23,584 1,21,000 85,800 1,3{3,100 25,942 1,33,100 94,380 1,46,410 28,537 1,46,410 1,03,818 1,61,051
4 |CODEE 49,500 1,54,000 1,03,400 1,81,500 54,450 1,69,400 | 1,13,740 .1;99@50 59,895 | 186,340 | 12514 | 239,615
5 |CODEF | 88,000 2,17,800 1,40,690 2,61,360 | 96,800 2,39,580 1,5;;,7'59. 2,87,496 | 106480 | 263538 | 170,235 | 3,16,246
CODE B :for single engyne aircraft
CODEC A318,A319, A320, A321, 8717, 8727, 737,8BJ, MD 81 to.MD 90, TU1344, AN24, AN26, ATR42, ATR72;F27, F28,
F50, F70, F100, YAK40, YAK42
CODED A300-600, A310, B707, B727-100 B757, B767, B787-300, DC8, DC10, MD11
CODEE A330-200, A330-309, A340, B747SP, B747, B777, B787-800,B787-900,1L96
CODEF A380
Notes :

1)  The rates with each Airline will be negotiated based on services required from SGHA service items (usage of equipment and manpower),
flight frequency, service level agreement, credit period and liability and indemnity requirement.

b Yo
TIUF >

#rged by the Airport Authority.

2)

All charges mentioned abvoe include existing concession fee, royah;y/ i’




Annu

al Tariff Proposal

Globe Ground India Pvt Ltd (Operations at Bangalore International Airport, Bengaluru)
Maximum Rate to be paid by scheduled airlines for comprehensive ground handling

1st tariff Year (01.04.2016 to 31.03.2017) of second Control period

Ground Handling rates in INR for Tariff Year 1 (2016-17)

ANMEXULRE -

Ground Handling rates in INR as on 31.03.2016

S. | ICAO Aircraft Type Scheduled Passenger Scheduled Freighter Scheduled Passenger Scheduled Freighter % Variation
No.| Code Aircraft Aircraft Aircraft Aircraft
Domestic  |Internationa|Domestic |International |Domestic |International |Domestic |International | Tariff as on 31.03.16 vs
1 tariff proposed for TY 1
P . of 2nd Control period 2
t|Code B |Single Engine Aircraft 14,641 40,005 | N/A N/A 12000y . 338807 N/A ' N/A "" 21| 21
2|Code C [A318,A319, A320,A321,B717, B727, 19,619 106,879 65,885 160,319 16,214 [ 88,330 54,450 132,495 21 21| 21 21
B737,BBJ, MD81 to MDgo, DCg, TUI34,
TUI34A, AN24, AN26, ATR42, ATR72,
F27, F28, F50, F70, F100, YAK40,
Y.L\K42 L L~ M o
3[Code D |A300-600, A310, B707, B727-100, 31,390 161,051 114,200 177,156 25,042 [ 133,200 [* 94,380 146,410 21 21| 21 21
B757, B767, B787-300, DC8, DC10,
MD11 o .
4|Code E |A330-200. A330-300, A340. B7475P, 65,885 204,974 137,625 241,577 54,450° 169,400 [* 113,740° 199,650W 21 21| 21 21
B747, B777, B787-800, B787-900, 1196
- L -
5|Code F [A380 117,128 289,802 | 187,258 347,870 96,800 230,580 |Y 154,750 287,496 | 21| 21| 21 21




Maximum rates to be paid by scheduled airlines for comprehensive ground handling at BIA, Bengaluru

.I'-l

M~

Sl | Aircraft 2015-16 2015-16 % Variation
no.| types Al SATS Globe Ground
ICAQO Scheduled Aircraft Scheduled Aircraft
Code Passenger Freighter Passenger Freighter
Domestic International Domestic International Domestic International | Domestic | International
Flight Flight Flight Flight Flight Flight Flight Flight
1{Code B 13,310 37,268 | NA NA 12,100 33,880 | N/A N/A (9.09)|  (9.09)[ NA NA
2[Code C 17,835 07,163 50,895 145,745 16,214 88.330 54,450 132,495 | (9.09)] (9.09)| (9.09)| (9.09)
3[Code D 28,537 146,410 103,818 161,051 25,042 193,100 94.380 146,410 | (9.09)] (9.09)| (9.09)| (9.09)
4|Code E 50,895 186,340 125,114 219,615 54,450 169,400 113,740 199,650 | (9.09)] (9.09)| (9.09)| (9.09)
5|Code F 106,480 263,538 170,235 316,246 96,800 239,580 154,759 287,496 | (9.09)] (9.09}| (9.09)| {9.09)
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COMPARATIVE STATEMENT OF ACS FOR THE TARIFF YEAR 1 TO 5
( Refer ALg of the Guidelines and Form No. 168)

M/S GGI
Rs. In Crs.
Sl No. |Performance Report for the yvears Actual | Actual Actual Actual Actual
2011-12 2012-13 2013-14 2014-15 2015-16
1 |Regulated revenue : 51.42 47.44 53.78 59.02 73.47
2 |Regulated Services-Ground Handling 51.42 47.44 53.78 59.02 73.47
g |Other than Regulated Services 0.78 0.88 0.81 0.96 1.39
4 Total Revenue {(1)+(3)} 52.20 48.32 54.59 59.98 74.86
Expenditure: 7
5  |Operating Expenditure 33.58 30.75 B 34.65 40.20 51.80
6  |Finance Cost , ,
7  |Depreciation 8.84 7.25 5.78 5.99 3.90
8 |Total Expenditure{(5)+(6)+(7)} 42.42 38.00 40.43 46.19 55.70
9 |Operating Profit {('4)-(8)} 9.78 10.32 14.16 13.79 19.16
10 |Capital Expenditure 0.60 0.08 .15 0.99 1.37
11 |Opening RAB 42.15 . 33.78 26.61 20.98 15.82
12  |Disposals /Transfers 0.13 0.00 - 0.16 0.00
13 |Depreciation 8.84 ) 7.25 5.78 5.00 3.90
14 |Closing RAB {(10+11-12-13)} 33.78 26.61 20.98 15.82 13.29
15 |Average RAB{(11+14)/2} 37.96 30.19 23.79 18.40 14.55
16 |Return on Average RAB {(9)/(15)} ) 26% 34% 60% 75% 132%
17 |Aircraft Traffic Movement (ATM) 25,504 15,071 17,284 16,084 20,940
Actual Yield Per Unit {(1)/(17)}-In Rs 20,001 29,701 31,115 36,604 35,087




ANNEXORE -

*a GlobeGround [ndia Private Linvited
' Balaoce Sheet as at 31st March, 2016

Parliculms

Nete No.

(1) Sharcholder's Fund
- Share capital
‘Reserves:and - surplus

;(z) Non-current llabilﬂies
Lotig-teem boptowings
Othwis Lang teom 1igbilities
! L‘ah.gdr‘mvmﬁ‘s‘itﬁis

.(3) Current Liabilities

' "Slmn-temtbormw:ngs

i | Trade payables

. Othercarrent tiabilities
- Short-term:provisiops

VAT U Pl e e AR
:

(4) Non-current Assefs
' ﬁ{;ed'assetat:
“Tangible assets
- Invangible assets:

o Nan-curmn investnrenits
| Deferrad tax assets (et)

Bl R ang,mtlum andadvances
. ';athatgnbmgumt Hssels

“Peae r&emvablcs
‘Chlsli-arid qasti equiivalents
‘Shottaterm loans and-advances
OlherCmmAsscts

g1y S¢e~accmupmying olesiforniing part of the
o - ﬁnhndnl s(ﬁiﬁmmts *

:m,.gfz&mr;:;aq-:kanﬁaj;& Co.
‘ - Cliatered Aocountants
g Firm Regp:No: 12491N

Shai&ndqr K. Bajaj .
Proprictor-
‘M‘No. D1615:

ﬁdhﬁ SEP 2016

R R -

10
51

12
3
14
n

16
17
18
19

&2

Tadha Bhatia
(Director)

As n‘i 31st March,

As af 318t March,

205,000,000 205,000,000
494,585,354 378,991,286
25,386,695 35,931,798
79,734 468,115
15,084,767 11,953,517
20,077,710 42,122,397
79,263,083 38,626,117
39,910, 532 32,136,933
0 2,148,336

o 747,3._ 78,541

- 132836817 155,619,951

54,675 2,524,443
175,563,162 138,560,000
36,207,905 41,601,319
147,235,873 136,670,530
1,070,077 2,455,719
203,786,685 123,765,848
165,975,791 133,638,307
[&,924',530- © 7,594,973
131,405 _-- 4,927450

Gauriy Bliatfa
iDbirector)

DinNo.00003385. Din No: 00911852

I

Sy Sharma
(Compuny Secrelary)
“MiNo, A23110-




GlobeGround Iidia Private Limited
Statement of Profit and Loss for the period ended 31 March, 2016

For the period tirded: For-the year ended

Fimi Regn; No. 12491N'

Rk

Particulars  Piotadin, 31st March, 2016 31st March, 2015
INCOME :
Revenue from operations 20 734,718,376 590,180,307
Other [ncome " 21 13883378 . 9596918
Total Revenue (1) 748;601‘!'-75_4 ] : 5!19.!’177!%15 ‘
EXPENSES
Employee benefit expense 22 345,055,075 263,504,092
Oithier expenses ) 123 172,992,584 138,470,036
“Total Expenses (I1). 518,047,659 401,974,128
Ea roing before Interest,tax,deprecintidn; amortization
(EBITDA) (1)-(15) . 230,554,095 197,803,097
Depreciation and amortization expense 24 38,993,257 59,903,715
_ Finance cost 26 _ 5,593,889 __5474,104
Profit before tax “ 185,966,949 132,425,278
Tax expenses )
“Curtent Tax 26. 65;098,580. 51,200,000
Ealier Year Tax €19,113) - 215,876
- Doferred Tax 5393414 (8,114,.321)
Total fax expenses 70,372,881 43,301,555
. 'Profit for the year 115,594,068 89§123,723
 Earufngs per cquity share _
“[nominal vafue of share Rs. 100,31 Maréhi2016: Rs. 100}
- Bsicand diluted {Nomingl Valne of Shares Re 100 (Previousyear: . | 81 56 AR
R 00 : . ‘
. Seeuccompaniying notes-farmftig parkof tiie Tinanglal - s
“slafements A&z
For: Shailender K Baja] & Co: ‘For and on-brehalfoflic Bosyd of Direetors.
Chartered Accountants. . of GlobeGround India Private Lifnited i

Ao :
Shisilender K. Bajij. RadliaBhatia Gauray Bhatla Shelly Sharina:

Peoprietor
M:No: 91615

Page {Dellii
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(Ditector)

_ (Diiector) (or;
DIin'No. 00911852

mu No: 00003385

(Campany Seeretary)
M.No. A23110°




GlobeGround India Private Limited
Balance Sheet as at 31st March, 2015

As at 31st March, As at 31st March,

Particulars Note No,

QU & ITAB TS 5|

{1) Shareholder's Fund 4
Share capital 3 205,000,000 205,000,000 :
Reserves and surplus 3a 378,991,286 291,362,350

(2) Non-current liahilities
Long-term borrowings 4 35,931,793 -

Other Long term liabilities 5 468,115 -
| ang-term provisions Sa 11,953,517 8,045,902
(3) Current Linbilitics
Short-term borrowings 6 42,122,397 31,285,711
Trade payables 7 21,999 865 22,698,945 i
Other current liabilities § 48,763,207 25,339,421 ;
Short-lerm provisions 9 2,144,356 1,711,930 i
747,378,541 585,444,259
i
\
(4) Non-current Asscts
Fixed assets : i
Tangible assets 10 155,639,951 ) 201,185,996 i
Intangible assets ' i1 2,524,443 8,573,513 §
5
Mon-current investments 12 138,560,000 50,760,000 =
Deferred tax assets (net) 13 41,601,319 33,486,998 1
Long-term loans and advances 14 130,396,191 132,238,397
Other non-current assets 15 2,455,719 8,570,600 ;
i
(5) Current Assets i
Trade receivables 16 123,765,848 58,246,903 i
Cash and cash equivalents 17 133,638,307 64,250,354 i
Short-term loans and advances 18 13,869,312 24,654,410 .
Other Current Assets 19 4,927 450 3,477,087
747,378,541 585,444,259 :
See sccompanying notes forming part of the 1&2 ;
(tuuneial stutements |
Far: Shailender I Bajaj & Co. For and on behalf of the Board of Directors '
Chartered Accountants of GlobeGround India Private Limited
Firm Regn. Wo, 12491N - /
. \i AN
& }- S 5o ”'A‘/i.i.h.t.,l&.ll - E\(& A»_l:}l{""ﬂ \ L‘!{‘ijllll '-_';:
U R TE PN g .
Moo [ n1 ( % g § {_f{ {l:\"l‘”@'{" (il \Lr i :
Shailender I, Bajaj Radha Bliatia Gaurav Bhatia Aarli Arora £
Proprictor (Director) {Director) {Company Secretary) !
M.No. 91615 Din No. 00003385  Din No. 00911852 MoWNe. ATEIBE i

Place : Delhi
Date :? "\: (:‘ i' ‘“ o ;




Shailender K. Bajaj & Co.
Chartered Aceountants

2,16 Measurement of EBITDA

As permitted by the Guidance Note on the Revised Schedule VI to the Companies Act,
1956, the company has elected to present earnings before interest, tax, depreciation and
amortization (EBITDA) as a separate line item on the face of the statement of profit and
loss, The company measures EBITDA on the basis of profit / (loss) from continuing
operations. In ils measurement, the company does not include depreciation and
amortization expense, finance costs and tax expenses.

On behalf of Board of Directors of

Globe d India Private Limited
é
Director %irechur

GlobeCround India Private Limited
Financial Year ended on 31# March 2015

- e e b 44




GlobeGround India Private Limited

Statement of Profit and Loss for the period ended 31 March, 2015

For: Shailcoder K Bajaj & Co.
Chartered Accuutlunts
Firm Regn. No. 12491N

...-b—ﬂ.(..gl«f-@-n'—‘— '-'k,u-wuv'u
i‘f—*wt o

Shailender K. Bajaj
Proprietor
MMNo. 91615

Place ! Delhi
Date : -,

: For the period ended For the year ended |
Fartiesiars RRETRR 31st March, 2015 31st March, 2014
INCOME
Revenue from operations 20 590,180,307 537,790,189
Other Income 21 9,596,918 8,080.918
Total Revenue (1) 599,777,225 545,871,107 |
EXPENSES
Employee benefit expense 22 263,504,092 220,292,521
Other cxpenses 23 138,470,036 126,240,138
Tolal Expenses (IT) 401,974,128 346,532,659
Earning before interestiax,depreciation, amortization
(EBITDA) (T)-(II) 197,803,097 199,338,448
Depreciation and amortization expense 24 39,903,715 57,792,743
Finence cost 25 5,474,104 5,159,814
Profit before extraordinary and exceptional items and tax 132425278 136,385,891
Exceptional items - »
Profit before extraordinary ifems and tax 132,425,278 136,385,891
Extraordinary ifems - -
. Profit before tax 132,425.278 136,385,891
Tax expenses
Current Tux 26 51,200,000 43,500,000
Earlier Year Tax 215,876 (2214,123)
Deelisrried Tax (8,114.321) 525,123
Total tax expenses 43,301,555 41,811,000
Profit for the year 89,123,723 94,574,891
Earnings per equily shure
[nominal value of share Ry, 100 (31 March 2015: Rs, 100]
Dasic and diluted {Nominal Value ol Shares Rs 100 (Previous year Rs. 3 43.47 46.13
100}
See accompanying notes forming part of the financial statements 1&2

For and on behalf of the Board of Directors
of Cilabet iround India Private Limited |
4]

¥ o "q’ : 3 3 }i,l
l%“ iU
Radh

{ ‘J’.«L'uﬂ,gd Wi
A Bhntlal Gauray Bhatia AArti Arora
(Director) (Director) {Company Seeretary)
Din No. 00003385  Din No. 00911852 M.No. |656

DA A




GlobeGround ludia Private Linited

CASH FLOW STATEMENT FOR THE PERIOD ENDED 31ST MARCH, 2015

{Amount in INR)}
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pasicar Brfpaaete Ty
Cush flow from operating activitics
Profit before tas 1324252708 136,385 891
Naon-cash adjustment 1o reconcile profit before fax 10 net cash Mows -
Depreciztion and smortisation 59903715 57,792,743
Loss! (profit) on sele of fixed assets (net) (266,112)
Bad debls / sdvances written off & .
Provision for doubsful debts e .
Wealth Tax 31,000 42 000
Provision / (Utilisation) for Rent Eyualisation Reserve (641,387) (418,663)
Interast Expense 5,296,316 5,078,032
Interest income (8,818,835) (7,360,451)
Excoss Provision Written Back (165.467) (61,345)
Operatlug profit before working copital changes 187,764,508 191,458,202
Changes In workdog caplinl -
Adjustmant for (Inarease)Dicercase in Opzrating Assets -
Trade recaivalies (65,518,945) (14,632,352)
Short-term loans and advances £,938 344 (18,411 .461)
Adjustment for Increase/(Decrease) in Operating Liabilities o~
Trade paynbles {65.457) (6,340,772)
Other curreat linbilities 12,087,905 (964,345)
Lot Teqmn & Short Term Provisions 4,344,041 2,025,128
(40,214,152) {38,323,803)
Cash generated from fused in) operations 147,550,356 153,134,399
Refund received fnet of provisions] / (Direct taxes paid) [net of refunds] (47,757,915) (29,272,785)
Net cash flow from/ (used in) operating  activitles 99,792, 441 123,861,615
Cash flows from Investing sctivities ok
PMurchuse of fised assees (9,671 200) L1,4Y3,045) !
Proceeds from sale of fixed sssats 340,000 A !
Ivestinent in Subsidiary (87,600,000 {5N,760,000) il
Fixed deposit (ade)rruturad disting the your (nec) (66,801,342) 15,302,135) i
Interest recoived 7,429,460 7,693,263 i
 Net cash flow from/ (used in) investing activities {B) (156,709,158) {49,861,897) ‘
Cash Naws lrom finuneing sctivites '
Repayment ol long-12em bommowings 47,909,066 {50,688,928) i
Repayment of short-term borrowings 10,836,686 (10,888 456) H
Interest Expense (5,296,316) {5,095,643) ;
Net cash Now frua/ (used in) fn financing activities 53,449,436 (66,673,029) %
Net increase/{decrease) in cash and cash equivalents {A+B+C) (3.467,282) 7,326,689
Cish and cosh equivalents at the beginning of the year 998,701 1,672,012
Cash ond eash cquivalents af the end of the year 5531419 8,998,701
Components of ensh and cash equivalents |
Cash on hand 752,252 563,854
Balance with Bank 4,779,167 2,247,145
Cheques/ Druft on hand = 6,187,702
Total eash and cash equivalents (uote 17) 5,531,419 8,998,701
Fur: Stiallender W Baja) & Co, For & on behalf of the Bowrd of Directors
Chartered Accountants lobeGround India Rrivate Limlied :
Firm Regn, No. 12491N 3 AT i
oo b '-"A’. ket '\&: \ 3 &Nk '14/& i |
: foeg 24 (& cadde |
Shalleader K, Baja Raidha Bhatla Guurav Bhatia Anrli Afors !
Pruprictor (Divector) (Director) (Company Secretary)
M.Ne. 91615 Dia No. 00003385 Din No. (0911852 M Ne. 16256 .
Place ; Delhi : H




: GlobeGround India Private Limited
" Balance Sheet as at 31 Maxch, 2014
Particulars Note No. As at 31st Maxch, As at 31st Maxch,
; | . __anta : t _nnin
EQUITY & LIABILITIES
J (1) Shareholder's Fund
) Share capital 3 205,000,000 205,000,000
- Reserves and surplus 4 291,362,349 196,787,459
(2) Non-current liabilities .
¢ Long-term provisions 5 8,045,902 6,563,041
(3) Current Liabilities _
§ Short-term borrowings 6 31,285,711 42,174,167
1 Trade payables 7 22,698,945 29,101,061
Other current liabilities 8 25,339,421 77428975
y Short-term provisions ’ 9 1,711,930 1,169,663
i - 585,444,258 558,224,366
cp ASSETS
"{ (4) Non-ciurent Asseats
. Fixed assets : .
X Tangible assets ’ 10 201,185,996 255,342,316
- Intangible assets 11 8,573,513 10,716,890
Non-current investments o 12 50,760,000 ' -
- Deferred tax assets (net) . .13 : 33,486,998 34,012,121
. Long-term loans and advances 14 132,238,397 144,640,419
. Other non-current assets ' 15 8,570,600 2,601,188 -
N (5) Cuxrent Assets . .
i Trade receivables _ 16 ) 58,246,903 43,614,552
& Cash and cash equivalents E 17 64,250,354 ~ 57,655,595
. Short-termi loans and advances 18 24,654,410 5,896,019
4 Other Current Assets » 19 3,477,087 3,745,266
2 : 585,444,258 558,224,366
See accompanying notes forming part of 1&2 ' '
the financial statements
For: Shailender K Bajaj & Co. For and on behalf of the Board of Dircctors
g':s - Chartered Accountants of GlobeGround India Private Limited
i " . FirmRegn. No. 12491N ' ;
i - K samasna
- I . :
o
o Shailender K. Bajaj Radha Bhatia Gaurav Bhatia Aarti Arora
"L Proprietor {Director) (Dixector) (Company Secretary)
& M.No. 91615 Din No., 00003385 Din No. 00911852
5y .
3 Place : Delhi .

i Date: Zﬂ SEP ZU?4
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(xiv)

(xv)

(xvi)

- (xvii)

(xviii)

(xix)

(xx)

(xxi)

Shailender K. Bajaj & Co.
Chartered Accountants

[n our opinion, the Company is not dealing in or trading in shares, securities, debentures and other
investments. Accordingly, the provisions of clause 4(xiv) of the Companies (Auditor’s Report) Order,
2003 (as amended) are not applicable to the Company.

According to the information and explanation given to us, the company has given corporate guarantee
in favour of IndusInd Bank, for financial assistance by its subsidiary company Bird Catering & Lounge
Private Limited. In our opinion the terms and conditions on which the company has given guaranties
for loan taken by others from banks are not prejudicial to the interest of the company.

Based on information and explanations given to us by the management, term loans were applied for
the purpose for which the loans were obtained. '

According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that no funds raised on short-term basis’have been used for
long-term investment.

According to the information and explanations given to us and the Company has not made
preferential allotiment of shares to parties or companies covered in the register maintained under

Section 301 of the Companies Act, 1956. :

According to the information and explanations given to us and the Company did not have any

outstanding debentures during the year.

According to the information and explanations given to us and the Company has not raised any

money though a public isste during the year.

Based upon the audit proceciures performed for the purpose of reporting the true and fair view of the
financial statements and as per the information and explanations given by ttie management, we report
that no fraud on or by the Company has been noticed or reported during the course of our audit.

Shailender K. Bajaj & Co.
Chartered Accountants
Firm Registration Number 1249IN

Place: New Delhi ; Wﬁ& M
Date: '
e z D S EP Zm 4 b Shailender K. Bajaj

Proprietor
M.No. 91615

GlobeGround India Private Limited
Financial Year ended on 31%t March 2014
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GlobeGround India Private Limited
Statement of Profit and Loss for the year ended 31 March, 2014

For the year ended For the year ended

i,

Particulars Note No.
31st March, 2014 31st March, 2013
INCOME
Revenue from operations 20 537,790,189 474,353,578
Other Income . 21 8,080,918 8,811,604
Total Revenue (I) . 545,871,107 483,165,17¢
EXPENSES _ :
Employee benefit expense 22 220,292,521 196,896,10%
Other expenses 23 126,240,138 110,616,44(
. Total Expenses (II) 346,532,659 307,512,544
. Barning before intérest,'tax,dépreciaﬁon, amortization
(EBITDA) (D-(ID . 199,338,448 175,652,63"
Depreciation and amortization expense 24 57,792,744 72,496,90¢
Finance cost 25 5,159,814 21,859,67¢
Profit before tax ' 136,385,890 - 81,296,05(
Tax expenses
Current tax 26 41,285,877 28,500,00¢
Deferred tax ‘ _ 525,123 (1,517,845
Total tax expenses . ' 41,811,000 : 26,982,15:
Profit for the year , . 94,574,890 54,313,89¢
Earnings per equity share
[nominal value of share Rs. 100 (31 March 2014: Rs. 100]
1 46.13 6.
Basic and diluted | 4 2, .
See accompanying notes forming part of the financial
statements 1&2.
For: Shailender K Bajaj & Co. " For and on behalf of the Board of Directors
Chartered Accountants of GlobeGround India Private Limited

Firm Regn. No. 12491N

s a® s

Shailender K. Bajaj - Radha Bhatia Gaurav Bhatia Aarti Arora
Proprietor : - {Director) (Director) (Company Secretar
M.No. 91615 ~ DinNo. 00003385 Din No. 00911852 '
Place : Delhi

o 70 SEP 2014
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&) , GlobeGround India Private Limited
CASH FLOW STATEMENT FOR TI{E PERIQD ENDED 31ST MARCH, 2014
i - (Amount In INR)
é . : Yor the year ended For the year ended
& Particolars - 31/03;.'2014 31!3’3f2013 '
i Cash flow from operating actlyities ] .
i Profit befare tax A 136,385,890 81,296,050
&« Non-cash adjustment {o recongcile profit before tax to net cash flows i
Depreciation and amortisation 57,792,744 72,496,908
ﬂ‘. Loss/ (profit) on sale of fixed assets (net) - (116,564)
i) Bad debls / advdnces wrilten off Cos 24,523
Provision for doubtful debts - 2,220,150
Wealth Tax ’ ) 42,000 -
] Proyision / (Utllisation) for Rent Equalisation Raserve (418,668) ) (189,575)
X Interest Bxpense . 5,078,032 21,761,337
. Interest income ' (7,360,451) (5,441,278)
$ Excess Provision Written Back (61,345) = =
¥ Operating profit before working capital changes 191,458,202 372,051,551
= Changes in working capital :- )
. . Adjustment for (Increase)/Decrease In O}ﬁeraﬁng Assets :- :
‘ ’ Trade recelvables . T (14,632,352) 15,636,194
| : Short-term loans and advances - (18,411,461) (798,746)
Adjustment for Increase/{(Decrease) in Operating Liabjlities :- .
o Trade payables ) . (6,340,772} 15,915,312
Other current liabilitles (964,345) {107,964,357)
= Longt Term & Short Term Provisions 2,025,128 888,553
o _ (38,323,809) (76,323,044)
3 Cash generated from f(used in) operations T 153,134399 95,728,508
3 g = Refund received [net of provisions] / (Direct taxes pald) [net of refunds]
(29,272,765) (28,460,222)
Net cash flow from/ (used in)} operating activities 123,861,615 67,268,286
;g ) _ Cash flows {rom investing activities )
‘Turchase of fAixed assets : (1,493,045) © (796,082)
7 Ao : Proceeds from sale of Axed assets -7 - 128,500 |
i . Investment in Subsidiary - {50,760,000) L -
* Fixed deposit (made)/matured during the year {net) (5,302,135) (4,751,444)
Interest recelved : 7,693,283 | 4,949,194
g \ Net cash flow from/ (used in) investing activities ' (49,861,897). _ (469832)
Cash flows from financing activities :
Repaynwal of long-term borrowings (50,688,928) (50,688,927)
Repayment of short-term horrowings (10,888,456) 642,005
Interest Expense ' (5,095,645) (24,133 851)
Net cash flow from/ (used 1in) in financing activities (66,673,029) (74,180,773
Net increase/(decrease) in cash and cash equivalents (A+B+ V 7,326,689 (7,382,319}
Cash and cash equivalents at the beginning of the year 1,672,012 ) . 9,054,331
Cash and cash equivalen(s at the end of [he year 8,998,701 1,672,012
- Components of cash and cash equivalents .
Cash on hand . 563,854 291,515
 Balance with Bank _ : . 2,247,145 1,380,497
- Cheques/ Draft on hand ' 6,187,702 ) -
Total cash and cash equivalents (note 17) . B,998,701 1,672,012
For: Shailender K Bajaj & Co, For & on behalf of the Board of Directors
Chartered Accountants © of GlobeGroond India Private Limited
Firm Regn. No. 12491N : QX&\[
M M @/ @}1\
’ .
" Shailender K. Bajaj ‘ &1 Radha Bhatia Gaurav Bhatia Aarti Arora
Proprietor ' {Director) - {Director) (Company Secretary)
% M.No. 91615 Din No, 00003385 Din No. 00911852
1 |
Place : Delhi

20 SEP 2014 | o




GlobeGround India Private Limited
Balance Sheet as at 31 March, 2013

Particulars Note No. As at 31st March, 2013 As at 31st March, 2012

EQUITY & LIABILITIES

(1) Shareholder's Fund
Share capital 3 205,000,000 205,000,000
Reserves and surplus q 196,787,459 142,473,560

(2) Non-current liabilittes

Long-term borrowings 5 - 50,688,927
Long-term provisions 6 128,161,673 - 108,440,910
(3) Current Liabilities
Short-term borrowings 7 42,174,167 41,532,162
) . Trade payables 8 ) 29,101,061 13,185,749
Other curzent liabilities 9 77,429,475 ' 187,955,921
- Short-term provisions 10 29,812,787 ’ . 20,144,997
~ 708,466,622 769,422,226
ASSETS
. (4) Non-current Assets
Ly Fixed assgets :
. _ Tangible assets 11 ) 255,342,316 321,953,019
; Intangible assets 12 10,716,890 . 15,818,952
_ Deferred tax assets (nef). 13 ‘ 34,012,121 32,494,272
i Long-term loans and advances 14 266,320,830 . 242,598,637
! Other non-current assets 15 2,601,188 2,400,000

(5) Current Assets

Trade receivables 16 ; 43,614,552 61,495,419
Cash and cash equivalents 17 57,655,595 . 60,195,827
i Short-term loans and advances 18 34,457,864 28,921,089
Other Current Assefs 19 : 3,745,266 3,545,011
- . 708,466,622 769,422,226
— See accompanying notes formiﬁg part of the . : : i
financial slatements . 1&2 i
- For: Shailender K Bajaj & Co. For and on behalf of the Board of Directors : |
Chartered Accountants of GlobeGround India Private Limited |
¥irm Regn. No. 12491N » C :
% .a‘[' (/_(sg m { ‘
Shailender K. Bajaj Director " Director Company%cret K
B Proprietor '
M.No. 91615

Place : Delhi
' Date : 25/09/2013




i GlobeGround India Private Limited
; Statement of Profit and Loss for the year ended 31 March, 2013
£ . For the year ended For the year ended
e Particul s
£ Articwlars Piats Mo 31st March, 2013 31st March, 2012
-~
¢ INCOME
o Revenue from operations 20 474,353,575 514,205,681
- Othzx Income 21 8,811,604 | 7,759,053
“J Total Revenue (1) 483,165,179 521,964,734
. EXPENSES
Employee benefit expense 22 196,896,102 . 195,921,498
Other expenses 23 110,616,440 139,868,146
] Total Expenses (II) _ . 307,512,642 . 335,789,644
B Earning before intexest,tax,depreciation, amortization
(EBITDA) ()11 : 175,652,637 186,175,090
Depreciation and amortizalion expense 24 72,496,908 88,401,446
Finance cost 25 21,859,679 41,741,164
Profit before tax 81,296,050 56,032,480
Tax expenses
Current tax 28,500,000 o 18,600,000
n Deferred tax (1,517,849) 1,414,633
{:“ Total tax expenses 26,982,151 ’ 20,014,633
" Profit for the year 54,313,899 ‘ 36,017,847
Earnings per equity share
Inominal value of share Rs. 10 (31 March 2013: Rs .10] o
a0 26,49 17.57
Basic and diluted {Nominal Valué of Shares Rs 100 (Previous year Rs, 100)}
See accompanying notes forming part of the financial statements 1&2
For; Shailender K Bajaj & Co. For and on behalf of the Board of Directors

Chartered Accountants of GlobeGround Intlia Private Limited

Firm Regn. No. 12491N e : . R i
VIR w (3
NI

e-l’.x.xw-o«p:y _1&_1 S J\E} (;‘g,// . J[ ?
Shailender K. Bajaj \Q) Director Director Com any Secrct
Proprietor
M.No. 91615

Place : Delhi
Dale : 25/09/2013




- GlobeGround India Private Limited
Balance Sheet as at 31 March 2012

(/\mm% Rs)
- . As at March 31, As at March Wg
Parliculars Note 2012 2011
Shareholders’ funds
Share capital 3 205,000,000 205,000,000
Reserves and surplus 4 142,473,561 106,455,715
347,473,561 311,455,715
Non-carrent liabilities
Long-term borrowings 5 50,688,927 241,391,056
Long-term provisions 6 5,482,278 3,766,522
: 56,171,205 245,157,578
Current Habitities
Short-term borrowings 7 41,532,162 41,389,520
Trade payables 8 31,085,824 45,629,683
Other current liabilities 9 170,561,466 183,515,752
Short-term provisions 6 1,057,773 [,265,178
| 244,237,225 271,800,133
TOTAL 647,881,991 828,413,426
-current asscis
‘Fixed assets
Tangible assets 10 321,953,019 400,579,611
Intangible assets 11 15,818,952 20,901,942
Capital work-in-progress _ 1,351,879
Deferred tax assets (net) 12 32,494,273 33,908,906
Long-term loans and advances 13 144,173,260 229,604,412
Other non-current assets 16 | 2,400,000 600,000
516,839,504 686,946,750 .
Current assets :
| Trade recetvables 14 61,495,419 121,981,170
Cash and bank balance 15 60,195,827 14,384,887
Short-term loans and advances 13 5,806,230 4,742,511
Other current assefs 16 3,545,011 358,108
i 131,042,487 141,466,676 |
TOTAL L 647,881,991 828,413,426 |
Summary of significant accounting policies 2.1 __]

As per our report of even date

For S.é %aéiboi & Associates

Firm Regn. No. 10[049W
Chartered Accountants

oot

per Raman Sobti
Partner
Membership No. 89218

Place : Gurgaon

Pated 0 6EP 201

p accompanying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors
of (:lobe(xlo 4 India 'rivate Limited

i e

Radha Bhatla/ Gaurav Bhatia
Director - Director

Shtlpl Gargcuu:j(—'

Company Secrelary
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S.R. BATLIBOI & ASSOCIATES

Chartered Accountants

dues to a bank. The Company did not have any outstanding debentures and loan from any
financial institution during the year.

(xii)  According to the information and explanations given to us and based on the documents
and records produced to us, the Company has not granted loans and advances on the
basis of security by way of pledge of shares, debentures and other securities.

(xiii) In our opinion, the Company is not a chit fund or a nidhi / mutual benefit fund / society.
Therefore, the provisions of clause 4(xiii) of the Companies (Auditor’s Report) Order,
2003 (as amended) are not applicable to the Company.

(xiv) In our opinion, the Company is not dealing in or trading in shares, securities, debentures
and other investme;nts. Accordingly, the provisions of clause 4(xiv) of the Companies
(Auditor’s Report) Order, 2003 (as amended) are not applicable to the Company. -

(xv)  According to the information and explanations given to us, the Company has not given
any guarantee for loans taken by others from banks or financial institutions.

(xvi) Based on information and explanations given to us by the management, term loans were
applied for the purpose for which the loans were obtained.

(xvii) According to the information and explanations given to us and on an overall examination
of the balance sheet of the Company, we report that no funds raised on short-term basis

have been used for long-term investment.

(xviii) The Company has not made any preferential allotment of shares to parties or companies
covered in the register maintained under Section 301 of the Companies Act, 1956.

(xix)  The Company did not have any outstanding debentures during the year.

(xx)  The Company has not rajsed any money though a public issue during the year.

(xxi) Based upon the audit procedures performed for the purpose of reporting the true and fair
view of the financial statements and as per the information and explanations given by the
management, we report that no fraud on or by the Company has been noticed or reported
during the course of our audit. '

For S.R. Batlil;oi & Associates

Firm registration number: 101049W
Chartered Accountants

per ;g aman Sobti

Partner
Membership No.: 89218

Place: Gurgaon

Date: ;9 9 GEP. 1017




i Gloi)eGround India Private Limited

Statement of profit and loss for the year ended 31 March 2012

(Amount in Rs.)

y —
: @ . For the year ended For the year ended
£

fr iculars Note 2012 : 2011

Revenue from operations 17 514,205,681 490,017,876
Other Income 18 7,759,053 14,795,963
Total Revenue (1) 521,964,734 504,813,839
Txpens L
Employee benefits Expenses 19 195,921,498 209,964,046

- |Other expenses 20 139,868,146 94,251,854
Total Expenses (IX) _ 335,789,644 304,215,900
Earning before interest,tax,depreciation, amortization ; ‘
1 186,175,090 200,597,9

(EBITD)(D-() SG175, 297939
Depreciation and amortization expense 21 88,401,446 106,242,225
Finance cost 22 41,741,164 60,626,013
Profit before tax 56,032,480 33,729,701
-k expenses -

Current tax 18,600,000 12,000,000
Deferred tax charge 1,414,633 554,671
Total tax expenses 20,014,633 12,554,671
Profit for the year 36,017,847 21,175,030
Earnings per equity share 23

[nominal value of share Rs. 10 (31 March 2012: Rs .10]

Basic and diluted {Nominal Value of Shares Rs 100 (Previous 17.57 10.33
year Rs. 100)}

Summary of significant accounting policies 2.1

The accompanying notes are an integfal part of the financial statements.

As per our report of even date

......

e .
G TP o v

For S.R Batliboi & Associates
Firm Regn. No. 101049W
Cliarlered Accouatals

per Raman Sobti
Partner
Membership No. 89218

Place : Gurgaon

Dated: -2 7 SEP 2012

For and on behalf of the Board of Directors
of GlabeGrounddndia Private Limited -

Gaurav Bhatia Shilpi
Company Secretary

Radha Bhatia
Director Director




GlobeGround India Private Limited
Cash flow statement for the year ended 31 March 2012

{Amount in Rs,}

Pariculars For the year ended Sk,
March 31,2012 - March 31,201} %

Cash flow from opérating activities

Profit before tax 56,032,480 33,729,701

Non-cash edjusiment to reconcile profil before tax to net cash flows

Depreciation and ameortisation 88,401,446 106,242,225

Loss/ (profit) on sale of fixed asscts (net) 768,491 (457,832)

Bad debts / advances written off 36,159,246 3,701,765

Provision for doubtful debts 955,366 -

Provision for rent equlisation 37,504 -
Interest expenses 41,495,385 60,626,013

Interest income (4,989,144) (9,399,444)
Operating profit before working capital changes 218,860,774 194,442,428

Movements in working capital :
{Deercase) in Current liabilitics and Provisions (24,250,470) (1,698,829}

Decrease / (increase) in trade receivables 23,742,799 12,375,851
Decrease / (increase) in loans and advances (183,506) 9,442,903
Cash generated from /(used in) operations 218,169,597 214,562,353
Refund received [net of provisions] / (Direct taxes paid) [net of refunds] 65,047,279 (18,669,830)
Net cash flow from/ (used in) operating activities (A) 283,216,876 195,892,523
Cashiflows froiinyestingactivities: ~ : o« .0+ - - ¢

;”"”} Purchase of fixed asscts (4,096,016} (10,901,469)

Sz Proceeds from sale of fixed assets ‘ 519,540 1,449,000
Fixed deposit (made)/matured during the year (net) (42,668,264) 35,621,474
Interest received 1,802,241 9,675,450
[Net cash Row from/ (used in) investing activities (B) (44,442,499) 15,844,455

CashiMows fRo fnancingactigities: 00 L

Repayment of long-term borrowings - (190,702,129) *(167,115,425)
Repayment of short-term borrowings - (16,525,906}
Proceeds from short-terin borrowings 142,642 2,442,000
Interest paid ’ (43,272,214) (62,804,231)
[Net cash flow from/ (used in) in financlag activitics (C) (233,831,701) (244,003,562)]
Net increase/(decrease} in cash and cash equivalents (A + B + C) 4,942,676 (12,266,584)
Cash and cash equivalents at the beginting of the year 4,111,655 16,378,239
Cash and cash cquivalents at the end of the year 9,054,331 4,111,655
Com ponenls of eash and cash cquivalents
) Cash on hand 2,830,819 311,531
Cheques/ drafis an hand - 248,10]
With banks .
- Qi current account 6,223,512 3,552,023
Total cash and cash equivalents (note 15) 9,054,331 4,111,655
Summary of significant accounting policies 2.1
As per our report of even date
S trsoriisociads
2 AL |
For S.R Batlibol & Assoeiates For and on behalf of the Board of Directors !
Fitrs Repia Wo, 101040W of GlobeGroupd Tndia Private Limited
Chartered Accountants . 4-—\ '
3
Ylsuas fob- (@S C%fswm Al
per Raman Sobfi Radha Bhatia Gaurav Bhatia Shilpi Garg
Partner Director Director Company Seeretary

Membership No, 89218

Place : Gurgaon

Dated 27 SEP 204!2






